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payments of principal and interest will be made.  Purchasers will acquire beneficial interests in the Series 2020 Bonds, in 
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The Series 2020 Bonds are special, limited obligations of the SAND SPRINGS MUNICIPAL AUTHORITY (the 
“Authority”) payable solely from the revenues, income and other monies of the Authority described in the Fifth 
Supplemental Bond Indenture dated as August 1, 2020, by and between the Authority and BOKF, National Association, 
Tulsa, Oklahoma (the “Trustee”). 
 
The Series 2020 Bonds are subject to redemption prior to maturity as more fully described herein. See “The Series 2020 
Bonds -Redemption of The Series 2020 Bonds.” 
 
The Series 2020 Bonds do not constitute obligations or debts of the State of Oklahoma, Tulsa County, Oklahoma, the City 
of Sand Springs, Oklahoma, or any municipality, county, political subdivision, governmental unit or agency of the State of 
Oklahoma, or personal obligations of the Trustees of the Authority or general obligations of the Authority, but are limited 
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The Series 2020 Bonds are offered when, as and if issued and received by the Underwriter, subject to prior sale, to 
withdrawal or modification of the offer without notice, and to the approval of legality by Hilborne & Weidman, a 
professional corporation, Tulsa, Oklahoma, Bond Counsel. Certain legal matters will be passed upon by David Weatherford, 
Esq., Sand Springs, Oklahoma, counsel to the Authority. Certain legal matters will be passed upon for the Underwriter by 
its Counsel, Winstead PC, Dallas, Texas.  It is expected that the Series 2020 Bonds in definitive form will be available for delivery 
to the Underwriter in Tulsa, Oklahoma, on or about August 20, 2020. 
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MATURITY SCHEDULE 
 

$26,000,000* 
 

SERIAL BONDS 
 
 

Dated: Date of Delivery Due: November 1, as shown below 
 
 

       Due  Interest 
November 1 Principal    Rate      Price         Cusip(1)    

 
2021  
2022  
2023  
2024  
2025  
2026  
2027  
2028  
2029  
2030  
2031 
2032  
2033  
2034  
2035  
2036  
2037  
2038  
2039  
2040  
2041  
2042  

 
 

TERM BONDS 
 

(1) CUSIP numbers are included solely for the convenience of owners of the Bonds. CUSIP is a registered 
trademark of the American Bankers Association. CUSIP data herein is provided by CUSIP Global Services, 
managed by S&P Global Market Intelligence on behalf of the American Bankers Association.  This data is 
not intended to create a database and does not serve in any way as a substitute for the CUSIP Services. 
None of the Authority, the Financial Advisor, or the Underwriter is responsible for the selection or 
correctness of the CUSIP numbers set forth herein. 
 
 
________________ 
*Preliminary, subject to change. 



ii 

REGARDING USE OF THE OFFICIAL STATEMENT 
 

For purposes of compliance with Rule 15c2-12 of the United States Securities and Exchange 
Commission, this document constitutes an Official Statement of the Authority with respect to the Bonds that 
has been deemed “final” by the Authority as of its date except for the omission of no more than the 
information permitted by Rule 15c2-12. 
 

This Official Statement does not constitute an offer to sell or solicitation of an offer to buy within 
any jurisdiction to any person to whom it is unlawful to make such offer or solicitation within such 
jurisdiction.  In connection with the offering of the Bonds, no dealer, salesman, or any other person has 
been authorized to give any information or to make any representation other than contained herein.  If given 
or made, such information or representation must not be relied upon. 
 

The information contained in this instrument, including the cover page and exhibits hereto, has 
been obtained from public officials, official records, and from other sources which are deemed reliable.  No 
representation or warranty is made, however, as to the accuracy or completeness of such information, and 
nothing contained in this prospectus is or shall be relied upon as a promise or representation by the financial 
advisor or the Underwriter.  The delivery of this Official Statement does not at any time imply that 
information contained herein is correct as of any time subsequent to its date. 

 
The Underwriter has provided the following sentence for inclusion in this Official Statement. The 

Underwriter has reviewed the information in this Official Statement in accordance with, and as part of, its 
responsibilities to investors under the federal securities laws as applied to the facts and circumstances of 
this transaction, but the Underwriter does not guarantee the accuracy or completeness of such information. 
 

Any statements in this Official Statement involving matters of opinion, estimations, or projections, 
whether or not expressly so stated, are intended as such and not as representations of facts.  This Official 
Statement shall not be construed as a contract or agreement between Sand Springs Municipal Authority and 
the purchasers or holders of any of the Bonds. 
 

For additional information or copies of this Official Statement, contact Mr. James O. Spoon, 
Chairman, Sand Springs Municipal Authority, 100 E. Broadway, Sand Springs, Oklahoma, 74063, or D.A. 
Davidson & Co., 401 S. Boston Avenue, Suite 2520, Tulsa, Oklahoma 74103. 

 
THE BONDS ARE EXEMPT FROM REGISTRATION WITH THE UNITED STATES SECURITIES AND 
EXCHANGE COMMISSION AND CONSEQUENTLY HAVE NOT BEEN REGISTERED THEREWITH. 
THE REGISTRATION, QUALIFICATION, OR EXEMPTION OF THE BONDS IN ACCORDANCE WITH 
APPLICABLE SECURITIES LAW PROVISIONS OF THE JURISDICTION IN WHICH THE BONDS 
HAVE BEEN REGISTERED, QUALIFIED OR EXEMPTED SHOULD NOT BE REGARDED AS A 
RECOMMENDATION THEREOF.  NEITHER THE AUTHORITY, ITS FINANCIAL ADVISOR NOR THE 
UNDERWRITER MAKE ANY REPRESENTATION OR WARRANTY WITH RESPECT TO THE 
INFORMATION CONTAINED IN THIS OFFICIAL STATEMENT REGARDING DTC OR ITS BOOK-
ENTRY-ONLY SYSTEM, AS SUCH INFORMATION HAS BEEN FURNISHED BY DTC.  
 
IN CONNECTION WITH THE OFFERING OF THE BONDS, THE UNDERWRITER MAY OVER-ALLOT 
OR EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICES OF THE 
BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. 
SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME. 
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THIS OFFICIAL STATEMENT CONTAINS “FORWARD-LOOKING” STATEMENTS WITHIN THE 
MEANING OF SECTION 21E OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED. SUCH 
STATEMENTS MAY INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER 
FACTORS WHICH MAY CAUSE THE ACTUAL RESULTS, PERFORMANCE AND ACHIEVEMENTS TO 
BE DIFFERENT FROM FUTURE RESULTS, PERFORMANCE AND ACHIEVEMENTS EXPRESSED OR 
IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. INVESTORS ARE CAUTIONED THAT THE 
ACTUAL RESULTS COULD DIFFER MATERIALLY FROM THOSE SET FORTH IN THE FORWARD-
LOOKING STATEMENTS. 
 

 
 
 

[Remainder of this page intentionally left blank.] 
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 OFFICIAL STATEMENT 
 
 

$26,000,000* 
SAND SPRINGS MUNICIPAL AUTHORITY 

Utility System Revenue Bonds, Refunding Series 2020 
(Sand Springs, Oklahoma) 

 
 

INTRODUCTION 
 

This Official Statement, including the cover page and Exhibits, is being provided by the Trustees of 
the SAND SPRINGS MUNICIPAL AUTHORITY (the “Authority”), in connection with the issuance of the 
Authority’s $26,000,000* Utility System Revenue Bonds, Refunding Series 2020 (the “Series 2020 Bonds”).  
The Authority is a public trust created pursuant to a Trust Indenture dated March 14, 1966, (the “Trust 
Indenture”), for the use and benefit of the City of Sand Springs, Oklahoma (the “City”), under authority of and 
pursuant to the provisions of Title 60, Oklahoma Statutes 2011, Section 176 to 180.3, inclusive, as amended 
and supplemented (the “Act”) and other applicable statutes of the State of Oklahoma (the “State”).  The Series 
2020 Bonds are being issued under the provisions of a Fifth Supplemental Bond Indenture, dated as of August 
1, 2020, by and between the Authority and BOKF, National Association, Tulsa, Oklahoma, as Trustee (the 
“Trustee”). 
 

The Series 2020 Bonds are being issued to provide funds which, together with other available funds, 
will be used to provide funds (i) to refund the Authority’s Utility System Revenue Bonds, Series 2012 in the 
aggregate principal amount of $30,510,000, of which $25,645,000 is currently outstanding and its Promissory 
Note, Refunding Series 2012 in the principal amount of $1,240,000 of which $405,000 is currently outstanding 
(collectively, the “Prior Debt”); and (ii) to pay the costs of issuing the Series 2020 Bonds. 
 

The presently existing and hereafter acquired water and sanitary sewer system of the City is leased to 
the Authority and to secure the payment of any such bonds, the City and the Authority have entered into a 
certain Lease Agreement and Operation and Maintenance Contract dated as of September 1, 1968, and a certain 
Lease, dated July 20, 1976, each amended and restated as one Lease in that certain Amendment to Leases, 
dated as of January 23, 1989 (the “Lease Agreement”), pursuant to which the City leased to the Authority its 
existing and after acquired proprietary, revenue producing utility systems and facilities of the City including 
all of the water production, storage, transportation and distribution system and facilities; and all of the sanitary 
sewage collection, transportation, processing and disposal system and facilities;  (as more fully defined in the 
Lease Agreement and collectively referred to herein as the “System”) for an extended term of fifty (50) years 
commencing January 23, 1989, to and including January 22, 2039, or to such later date as all bonds issued or 
indebtedness incurred by the Authority secured by or payable from revenues derived from the System have 
been retired or provision therefor has been made. 
 
 
 
 
 
___________________ 
*Preliminary, subject to change 
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The City adopted Ordinance No. 456, dated July 1, 1979, which was approved by the qualified 
electors of the City at an election held May 22, 1979, levying and assessing a sales tax of one percent (1.0%) 
to be used by the City or its duly constituted authority for the purposes of paying for capital expenditures 
to extend and improve its water and sanitary sewer system and for the payment of indebtedness incurred 
with respect, (collectively referred to as the “Sales Tax”).  The Revenues derived from the existence and/or 
operation of the System (including Sales Tax Revenues appropriated and paid to the Authority by the City) 
shall be utilized to (i) pay in full all costs of operation and maintenance of the System, (ii) meet annual 
principal and semi-annual interest requirements on the Bonds, (ii) after satisfaction of the foregoing 
requirements, any remaining monies may be transferred to the Authority to be used for any lawful purpose. 
 

Pursuant to the Sales Tax Agreement by and between the City and the Authority, dated as of August 
1, 2020, the City has agreed to appropriate a portion of the Sales Tax Revenue to the Authority.  The Sales 
Tax Revenue is pledged to the Authority on a year to year basis pursuant to the Sales Tax Agreement.  The 
pledge of, and/or right to levy and collect, the Sales Tax Revenue is subject to revocation under certain 
circumstances 
 

The Authority has covenanted in the Indenture at all times to maintain a schedule of rates and 
charges for services rendered through the System which will provide annually Net Revenues equal to not 
less than one and one quarter (1¼) times the average annual amount required to be paid into its Sinking 
Fund.   
 

The Indenture requires that payments be made by the Authority in amounts and at times sufficient 
to pay the principal, redemption premium, if any, and interest on the Series 2020 Bonds, as well as other 
amounts required by the Indenture. The Authority may issue additional bonds (and subordinate 
indebtedness) payable from the Trust Estate to the extent and under the conditions set forth in the Indenture. 
See “SUMMARY OF CERTAIN PROVISIONS OF THE BOND DOCUMENTS” attached herein as 
“Exhibit B.” The Series 2020 Bonds will be secured under the Indenture. 
 

The payment of the principal of and interest on the Series 2020 Bonds does not constitute an 
indebtedness or liability of the State of Oklahoma, any political subdivision thereof, the City or the 
individual trustees of the Authority. The issuance of the Series 2020 Bonds does not directly or indirectly 
obligate the State of Oklahoma, any political subdivision thereof or the City to provide any funds for the 
payment of the Series 2020 Bonds. The Series 2020 Bonds do not currently and shall never be considered 
a debt of the State of Oklahoma, any political subdivision thereof or the City within the meaning of the 
Constitution or the statutes of the State of Oklahoma, and do not currently and shall never constitute a 
charge against the credit or taxing power of the State, any political subdivision thereof or the City. Neither 
the State of Oklahoma, any political subdivision thereof nor the City shall be liable for the payment of the 
principal of and interest on the Series 2020 Bonds or for the performance of any Agreement or covenant of 
any kind which may be undertaken by the Authority. No breach by the Authority of any covenant or 
agreement shall create any obligation upon the State of Oklahoma or any political subdivision thereof or 
the City, including any charge against their credit or taxing power. THE AUTHORITY HAS NO 
TAXING POWER. 
 
 SOURCES OF PAYMENT FOR THE SERIES 2020 BONDS 
General 
 

The Series 2020 Bonds constitute special and limited obligations of the Authority payable by the 
Authority from and secured by a pledge of (i) all of the property, rights, interests, and benefits (whether 
real, personal or mixed) described in  the Indenture, all of which property, rights, interests and benefits are 
herein collectively called the “Mortgaged Property”, and all unearned premiums, accrued, accruing or to 
accrue under insurance policies now or hereafter obtained or caused to be obtained by the Authority and all 
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proceeds of the conversion, voluntary or involuntary, of the property or rights encumbered or conveyed 
hereby; (ii) all of the right, title and interest of the Authority in and to that certain Sales Tax Agreement 
dated August 1, 2020, between the City and the Authority, and the Sales Tax Revenue received from the 
City thereunder and all right, title and interest of the Authority under any other agreement in support of the 
Sales Tax Agreement;  (iii) all revenues, funds and accounts of the Authority created hereunder (including 
but not limited to the Bond Account and Sinking Fund to be controlled and maintained at the Trustee (except 
the Rebate Fund and any monies deposited therein); (iv) all of the Collateral; and (v) all proceeds of the 
foregoing.  
 

The Authority reserves the right to issue (i) additional bonds, on a parity with the Series 2020 Bonds 
pursuant to the Indenture, as described herein, and (ii) indebtedness subordinate to the Series 2020 Bonds. 
 

The Oklahoma Constitution requires that any funds of the City be appropriated on a year to year 
basis.  The payments of the City to be made pursuant to the Sales Tax Agreement shall be committed to the 
Authority on a year to year basis, subject to the annual appropriation of such monies by the City.  It is 
anticipated that the City’s commitment of such payments set forth in the Sales Tax Agreement will be 
renewed on or about July 1 of each year.  If the City should decide not to appropriate such monies or should 
the City take action to eliminate the commitment of payments, the Authority may be unable to pay the debt 
service requirements of the Series 2020 Bonds.  
 

THE SERIES 2020 BONDS 
 

The following is a summary of certain provisions of the Series 2020 Bonds. Reference is made to 
the Series 2020 Bonds themselves for the complete text thereof and to the Indenture, and the discussion 
herein is qualified by such reference. 
 
Authorization 
 

The Series 2020 Bonds are issued in the principal amount of $26,000,000* under the Indenture 
pursuant to, and in full compliance with, the laws of the State of Oklahoma, including particularly Sections 
176 to 180.3 inclusive, of Title 60, Oklahoma Statutes, 2011 Supplement. 
 
Description 
 

The Series 2020 Bonds in the principal amount appearing on cover of this Official Statement are 
dated as of the Date of Delivery.   The Series 2020 Bonds will bear interest at the rates per annum set forth 
on the inside cover page of the Final Official Statement, payable semi-annually on May 1 and November 1 
of each year, beginning on May 1, 2021, and will mature on November 1 in the years and in each of the 
principal amounts set forth on the inside cover page of the Final Official Statement.  Interest on the Series 
2020 Bonds is payable by check or draft mailed by the Trustee to the Registered Owner at his address as it 
appears on the registration books kept by the Trustee under the Indenture. 

 
 
 
 
 

_______________ 
*Preliminary, subject to change. 

 
 
 



4 

Redemption of the Series 2020 Bonds 
 

Optional Redemption.  The Bonds maturing on or after November 1, 20____, are redeemable 
prior to maturity in whole or in part, in inverse order of maturity, by lot within a maturity, on any date on 
or after November 1, 20____, at the principal amount thereof plus accrued interest to the date fixed for 
redemption, without premium. 
 

Mandatory Redemption. The Series 2020 Bonds maturing on November 1, 20____, are subject 
to mandatory redemption prior to maturity, on thirty (30) days’ notice in part by lot, on November 1, 
20____, and each November 1, thereafter, out of required payments into the Sinking Fund, as described in 
the Indenture, at the principal amount thereof, together with accrued interest to the date of redemption. The 
Authority shall cause to be deposited in the Sinking Fund an amount sufficient to redeem, the following 
principal amounts of Series 2020 Bonds on November 1 in each of the years specified below: 
 

Year         Amount     
 
 
 
 
 
*Stated Maturity 
 

The Series 2020 Bonds maturing on November 1, 20____, are subject to mandatory redemption 
prior to maturity, on thirty (30) days’ notice in part by lot, on November 1, 20____, and each November 1, 
thereafter, out of required payments into the Sinking Fund, as described in the Indenture, at the principal 
amount thereof, together with accrued interest to the date of redemption. The Authority shall cause to be 
deposited in the Sinking Fund an amount sufficient to redeem, the following principal amounts of Series 
2020 Bonds on November 1 in each of the years specified below: 
 

Year         Amount     
 
 
 
 
 
*Stated Maturity 
 

Special Redemption of Series 2020 Bonds.  The Series 2020 Bonds are subject to redemption, in 
whole or in part at any time, at a redemption price equal to the principal amount thereof plus accrued interest 
to the date of redemption, if such redemption is made from (a) insurance proceeds; (b) condemnation or 
expropriation awards; or (c) the proceeds of the sale of all or part of the Trust Estate. 
 

Selection of Series 2020 Bonds to be Redeemed.  Series 2020 Bonds shall be called for optional 
redemption or special redemption only in inverse order of maturity date, and no Series 2020 Bond shall be 
called for optional redemption or special redemption unless all Series 2020 Bonds of subsequent maturity 
date shall have been called previously or are being called simultaneously with that Series 2020 Bond: 
PROVIDED, if all Series 2020 Bonds of equal maturity date are not called for redemption at the same 
time, the Series 2020 Bond or Series 2020 Bonds of such equal maturity date so to be called shall be 
selected, by lot, by the Trustee. 

 



5 

Whenever, on the 25th day of the month second next preceding any interest payment date on which 
Series 2020 Bonds may be redeemed prior to maturity there shall have been deposited in the Sinking Fund 
established by the Indenture as expanded by supplemental indentures, an amount in excess of that required 
to have been deposited therein for the payment of interest next becoming due on all outstanding 
indebtedness secured under the Indenture and all supplements thereto and also for the payment of all 
principal of all such indebtedness maturing on that date, or the deposit of such excess amount shall have 
been contracted to the satisfaction of the Trustee, and such excess amount shall be sufficient to pay the 
principal and premium required to call for redemption one or more outstanding Series 2020 Bonds, the 
Trustee, upon direction in writing by the Authority so to do, shall call for redemption on the next interest 
payment date such number of Series 2020 Bonds as may be redeemed with such excess amount. 
 

When any Series 2020 Bond shall be called for redemption, the Trustee, at least thirty (30) days 
before the date fixed for such redemption, shall mail to the Registered Holders thereof, by registered United 
States Mail, postage and fee prepaid, a notice of such call for redemption, specifying the date fixed for 
redemption, the number or numbers of the Series 2020 Bond or Series 2020 Bonds of such Registered 
Holder to be redeemed, and the amount of principal of each such Series 2020 Bond to be redeemed, and 
also stating the substance of the following two (2) paragraphs. 
 

Money deposited with the Trustee or set aside by it for the redemption of Series 2020 Bonds shall 
be held in trust for the account of the Registered Holders, and shall be paid by the Trustee to the Registered 
Holders upon surrender of Series 2020 Bonds to the Trustee and such payment noted upon the Registration 
Records, and, after the date fixed for redemption and the providing of sufficient money for the redemption 
thereof, no Series 2020 Bond so called for redemption shall be entitled to any benefit of or under the 
Indenture except to receive payment of the money so held by the Trustee. 
 

Interest on the principal of any Series 2020 Bond so called for redemption shall cease to accrue 
after the date fixed for redemption. 
 
 BOOK-ENTRY-ONLY-SYSTEM 
 

The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the 
Bonds (also referred herein as the “Securities”).  The Securities will be issued as fully-registered securities 
registered in the name of Cede & Co. (DTC’s partnership nominee). One fully-registered Security 
certificate will be issued for the Securities in the aggregate principal amount of such issue and will be 
deposited with DTC at the office of the Trustee on behalf of DTC utilizing the DTC FAST System of 
registration. 

DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking 
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve System, 
a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing 
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.  DTC 
holds securities that its participants (“Participants”) deposit with DTC. DTC also facilitates the settlement 
among Participants of securities transactions, such as transfers and pledges, in deposited securities through 
electronic computerized book-entry changes in Participants’ accounts, thereby eliminating the need for 
physical movement of securities certificates. Direct Participants include securities brokers and dealers, 
banks, trust companies, clearing corporations, and certain other organizations.  DTC is owned by a number 
of its Direct Participants and by the New York Stock Exchange, Inc., the American Stock Exchange, Inc., 
and the National Association of Securities Dealers, Inc.  Access to the DTC system is also available to 
others such as securities brokers and dealers, banks, and trust companies that clear through or maintain a 
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). The 
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Rules applicable to DTC and its Participants are on file with the United States Securities and Exchange 
Commission. 

Purchases of Securities under the DTC system must be made by or through Direct Participants, 
which will receive a credit for the Securities on DTC’s records.  The ownership interest of each actual 
purchaser of each Security (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records.  Beneficial Owners will not receive written confirmation from DTC of their purchase, 
but Beneficial Owners are expected to receive written confirmations providing details of the transactions, 
as well as periodic statements of their holdings, from the Direct or Indirect Participant through which the 
Beneficial Owner entered into the transaction.  Transfers of ownership interests in the Securities are to be 
accomplished by entries made on the books of Participants acting on behalf of Beneficial Owners.  
Beneficial Owners will not receive certificates representing their ownership interests in Securities, except 
in the event that use of the book-entry system for the Securities are discontinued. 

To facilitate subsequent transfers, all Securities deposited by Participants with DTC (or the Trustee 
on behalf of DTC utilizing the DTC FAST System of registration) are registered in the name of DTC’s 
partnership nominee, Cede & Co.  The deposit of Securities with DTC and their registration in the name of 
Cede & Co. effect no change in beneficial ownership.  DTC has no knowledge of the actual Beneficial 
Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to whose account 
such Securities are credited, which may or may not be the Beneficial Owners.  The Participants will remain 
responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory requirements 
as may be in effect from time to time. 

Redemption notices shall be sent to Cede & Co.  If less than all of the Securities within the issue 
are being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct 
Participant in such issue to be redeemed. 

Neither DTC nor Cede & Co. will consent or vote with respect to Securities.  Under its usual 
procedures, DTC mails an Omnibus Proxy to the Authority as soon as possible after the record date. The 
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose 
account the Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy). 

Principal and interest payments on the Securities will be made by the Bank to DTC.  DTC’s practice 
is to credit Direct Participants’ accounts on payable date in accordance with their respective holdings shown 
on DTC’s records unless DTC has reason to believe that it will not receive payment on payable date.  
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary 
practices, as in the case with securities held for the accounts of customers in bearer form or registered in 
“street name”, and will be the responsibility of such Participants and not of DTC, Agent, or the Authority, 
subject to any statutory or regulatory requirements as may be in effect from time to time.  Payment of 
principal and interest to DTC is the responsibility of the Authority or Agent, disbursement of such payments 
to Direct Participant shall be the responsibility of DTC, and disbursement of such payments to the 
Beneficial Owners shall be the responsibility of Direct and Indirect Participants. 

A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through 
its Participant, to Agent, and shall effect delivery of such Securities by causing the Direct Participant to 
transfer the Participant’s interest in the Securities, on DTC’s records, to Agent.  The requirement for 
physical delivery of Securities in connection with an optional tender or a mandatory purchase will be 
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deemed satisfied when the ownership rights in the Securities are transferred by Direct Participants on DTC’s 
records and followed by a book-entry credit of tendered Securities to Agent’s DTC account. 

DTC may discontinue providing its services as securities depository with respect to the Securities 
at any time by giving reasonable notice to the Authority or Agent.  Under such circumstances, in the event 
that a successor securities depository is not obtained, Security certificates are required to be printed and 
delivered. 

The Authority may decide to discontinue use of the system of book-entry transfer through DTC (or 
a successor securities depository).  In that event, Security certificates will be printed and delivered.  In 
reading this Preliminary Official Statement is should be understood that while the Securities are in the 
Book-Entry-Only System, references in other sections of this Preliminary Official Statement to registered 
owners should be read to include the person for which the Participant acquires an interest in the Securities, 
but (i) all rights of ownership must be exercised through DTC and the Book-Entry-Only System, and (ii) 
except as described above, notices that are to be given to registered owners under the Indenture will be 
given only to DTC.  The information in this section concerning DTC and DTC’s book-entry system has 
been obtained from sources that the Authority believes to be reliable, but the Authority takes no 
responsibility for the accuracy thereof. 

 THE AUTHORITY 
 

The Authority is a public trust created pursuant to a Trust Indenture, dated as of March 14, 1966, 
as amended, for the benefit of the City, and is governed by the present members of the City Council of the 
City of Sand Springs, who serve as ex-officio trustees of the Authority. The purposes of the Authority, in 
general, are to promote the acquisition, construction and operation of various facilities and public 
improvements in and for the City.  Financial Statements of the City and the Authority are contained in 
Exhibit “C” and should be read in their entirety. 
 
The Trustees of the Authority are as follows: 

 
James O. Spoon    Mayor 
Patty Dixon    Vice Mayor 
Phil Nollan          Councilmember 
Nancy Riley    Councilmember 
Beau Wilson    Councilmember 
Mike Burdge    Councilmember 
Brian Jackson    Councilmember 

 
Existing Indebtedness 
 

The Authority’s existing indebtedness includes its Capital Improvement Revenue Bonds, Series 
2016, in the original principal amount of $7,360,000 dated March 30, 2016, with the final maturity of 
January 1, 2042, with a current outstanding balance of $6,935,000 (the “Series 2016 Bonds”) and its Capital 
Improvement Revenue Bonds, Series 2015, in the original principal amount of $8,640,000 dated December 
30, 2015, with the final maturity of January 1, 2042 with a current outstanding balance of $8,145,000 (the 
“Series 2015 Bonds”).  The Series 2016 Bonds and the Series 2015 Bonds are primarily secured by a 
different Sales Tax levied by the City and appropriated to the Authority pursuant to a different Sales Tax 
Agreement and by a subordinate lien on the System. 
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In addition, the Authority’s existing indebtedness includes its Oklahoma Water Resources Board 
(“OWRB”) Notes in the following maturities and amounts which are also subordinate to the Series 2020 
Bonds:  its Oklahoma Water Resources Board (“OWRB”) Notes in the following maturities and amounts: 
OWRB 2003A SRF Note in the original principal amount of $1,200,000 dated January 1, 2003, with the 
final maturity of September 15, 2022, with an outstanding balance as of June 30, 2019, in the amount of 
$209,995; OWRB 2004A Note in the original principal amount of $950,806 dated April 1, 2004, with the 
final maturity of March 8, 2024, with an outstanding balance as of June 30, 2019, in the amount of $237,702; 
OWRB 2005A Note in the original principal amount of $2,314,000 dated June 29, 2006, with the final 
maturity of September 15, 2026, with an outstanding balance as of June 30, 2019, in the amount of 
$952,061; OWRB 2006 Note in the original principal amount of $2,250,000 dated August 30, 2005, with 
the final maturity of March 15, 2026, with an outstanding balance as of June 30, 2019, in the amount of 
$875,087; OWRB 2009 SRF Note in the original principal amount of $5,631,709 dated December 9, 2009, 
with the final maturity September 15, 2030, with an outstanding balance as of June 30, 2019, in the amount 
of $1,468,719; OWRB 2013 Note in the original principal amount of $1,020,000 dated October 1, 2013, 
with a final maturity of October 1, 2022, with an outstanding balance as of June 30, 2019, in the amount of 
$430,000. 

The Authority’s Utility System Revenue Bonds, Series 2012, in the original principal amount of 
$30,510,000 dated November 15, 2012, with the final maturity of November 1, 2042, and a current 
outstanding balance of $25,645,000 and the Authority’s OWRB Promissory Note Refunding, Series 2012, 
in the original principal amount of $1,240,000 dated August 29, 2012, with the final maturity of September 
1, 2022, and a current outstanding balance of $405,000 (collectively the “Prior Debt”) will both be refunded 
with the Series 2020 Bonds. 

The Series 2020 Bonds are secured by a first mortgage on the System and its revenues and a Sales 
Tax Agreement, dated as of August 1, 2020, between the City and the Authority, wherein the Authority has 
agreed to provide funds for the refunding and refinancing of the Prior Debt and the City has agreed to 
provide Sales Tax Revenue for the payment of debt service on the Bonds. 
 

THE SALES TAX 
 

The City adopted Ordinance No. 456, dated July 1, 1979, which was approved by the qualified 
electors of the City at an election held May 22, 1979, levying and assessing a sales tax of one percent (1.0%) 
to be used by the City or its duly constituted authority for the purposes of paying for capital expenditures 
to extend and improve its water and sanitary sewer system and for the payment of indebtedness incurred 
with respect, (collectively referred to as the “Sales Tax”). 

 
 
 
 
 
 
 

[Remainder of this page intentionally left blank.] 
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Table 1:  Historical Sales Tax 
 

 
 

Source: Oklahoma Tax Commission 
 

RATING 
 

S&P Global Ratings, Inc., (“S&P”) will assign a rating as shown on the cover to the Series 2020 
Bonds.  Such rating reflects the views of S&P at the time such rating was given.  The Authority and the 
Underwriter make no representation as to the appropriateness of such rating.  The explanation of the 
significance of such rating may be obtained from S&P.  There is no assurance that such rating will continue 
for any period of time or that it will not be revised or withdrawn.  Any revision or withdrawal of rating may 
have a negative effect on the market price of the Series 2020 Bonds 
 

THE SYSTEM 
 

The System which is leased by the City to the Authority pursuant to the Lease consists of all existing 
and hereafter acquired properties of the water and sanitary sewer systems of the City.  Revenues from the 
System are available for payment of debt service on the Bonds.  Revenues accrued to or received by the 
System during the term of the Lease include, (i) all rates, fees, rentals, other charges, income, and monies 
properly allocable to the System in accordance with generally accepted accounting principles resulting from 
the ownership and operation of the System, excluding customer deposits and any other deposits subject to 
refund until such deposits have become the property of the Authority, (ii) all revenues, rates, fees, rentals, 
charges or proceeds received by the Authority pursuant to the Lease, (iii) the proceeds of any insurance 
covering interruption loss relating to the System, and (iv) interest on any monies or securities held pursuant 
to the Indenture. 
 
 

AVERAGE
TOTAL 1 CENT 1 CENT

FISCAL SALES TAX SALES TAX MONTHLY %
YEAR COLLECTIONS COLLECTIONS COLLECTIONS CHANGE

2019/20 13,737,330$            3,391,933$               282,661$                  2.78%
2018/19 13,366,290$            3,300,319$               275,027$                  4.95%
2017/18 12,735,740$            3,144,627$               262,052$                  4.33%
2016/17 11,222,559$            3,013,972$               251,164$                  -1.68%
2015/16 10,729,139$            3,065,468$               255,456$                  0.85%
2014/15 10,639,119$            3,039,748$               253,312$                  2.11%
2013/14 10,419,405$            2,976,973$               248,081$                  1.99%
2012/13 10,216,101$            2,918,886$               243,240$                  2.83%
2011/12 9,934,609$              2,838,460$               236,538$                  8.73%
2010/11 9,137,318$              2,610,662$               217,555$                  N/A

2019/20 Collections are 4.05 cents for 12 months.
2018/19 Collections are 4.05 cents for 12 months.
2017/18 Collections are 4.05 cents for 12 months.
2016/17 Collections are 4.05 cents for 5 months and 3.50 cents for 7 months.
2015/16 Collections are 3.50 cents for 12 months.
2014/15 Collections are 3.50 cents for 12 months.
2013/14 Collections are 3.50 cents for 12 months.
2012/13 Collections are 3.50 cents for 12 months.
2011/12 Collections are 3.50 cents for 12 months.
2010/11 Collections are 3.50 cents for 12 months.
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Wastewater Treatment Plant 
 

The City’s wastewater treatment plant was constructed in the 1950’s.  The advanced wastewater 
treatment plant includes primary and secondary treatment processes.  The plant has a treatment capacity of 3.1 
mgd.  The plant was upgraded in the 1980’s, 1990’s, 2000’s, and 2010’s.  The plant is currently permitted by 
the Oklahoma Department of Environmental Quality and the Environmental Protection Agency at 3.1 mgd of 
treatment capacity.  The plant is currently in full compliance with its Oklahoma Pollutant Discharge 
Elimination System permit. 
 
Sanitary Sewer Collection System 
 

The City’s wastewater collections system is divided into 10 drainage basins:  Pratt Creek Basin, 
Anderson/Fisher Creek Basin, Whispering Creek Basin, Little Bigheart Basin, Lakeside Basin, Squirrel 
Hollow Basin, Main Street Basin, Franklin Creek Basin, Euchee Creek Basin, and Sand Creek Basin.  The 
collection system consists of approximately 136 miles of sanitary sewer mains ranging in size from 6 to 36 
inches, 22 lift stations, and approximately 2,100 manholes.  
 
Water Treatment Plant and Distribution 
 

The City’s raw water supply is surface water.  The City’s 50 year dependable yield is 7 mgd of raw 
water from Skiatook Reservoir and 3.5 mgd of raw water from Shell Lake for a total of 10.5 mgd of dependable 
raw water. 
 

The City currently has one water treatment plant.  The plant has a rated treatment capacity of 10 mgd.  
Average daily amount of water treated is 3.8 mgd.  The maximum amount of water treated on a given day is 
4.9 mgd.   

The present water storage facilities consist of 3 elevated storage tanks totaling 2.1 million gallons and 
10 ground storage tanks totaling 4.15 million gallons.  Therefore, the City currently has a total of 6.25 million 
gallons of storage capacity.  The distribution system has 12 booster bump stations with a total pumping 
capacity to handle approximately 404 miles of pipe. 

 
 
 
 
 
 
 

[Remainder of this page intentionally left blank.] 
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 COMPARATIVE NET REVENUE 
 
Table 2:  Historical Comparative Net Revenue  

 
Source: The Comparative Net Revenue is based upon Sand Springs, Oklahoma for Fiscal Year Ending June 30, 2019, Audited Financial Statements. 
A copy of the audit for the City of Sand Springs for the Fiscal Year Ending June 30, 2019, is included in Exhibit “C” and should be read in full.  Copies 
of previous audits are available upon request from the Authority.  

2019 2018 2017

OPERATING REVENUES

     Water 7,764,524$      8,241,758$      7,893,875$     

     Wastewater 3,411,208        3,395,320        3,296,917       

TOTAL OPERATING REVENUES 11,175,732$    11,637,078$    11,190,792$   

OPERATING EXPENSES

  Personal Services-Water 2,509,361$      2,431,487$      2,433,667$     

  Personal Services-Wastewater 929,609           997,281           983,571          

  Operation & Maintenance-Water 2,058,626        2,566,067        1,917,282       

  Operation & Maintenance-Wastewater 1,535,098        1,332,324        1,246,618       

TOTAL OPERATING EXPENSES 7,032,694$      7,327,159$      6,581,138$     

NET INCOME 4,143,038$      4,309,919$      4,609,654$     

NON OPERATING REVENUES (EXPENSES)

   Interest Revenue 233,388$         100,450$         24,030$          

   Miscellaneous Revenue 4,251               23,936             552                 

TOTAL NON OPERATING REVENUES (EXPENSES) 237,639$         124,386$         24,582$          

SALES TAX (1 CENT) (1) 3,300,319$      3,144,627$      3,013,972$     

TOTAL FUNDS AVAILABLE FOR DEBT SERVICE 7,680,996$      7,578,932$      7,648,208$     

DEBT SERVICE REQUIREMENTS

   Senior Debt Obligations

       Series 2020 Bonds (Projected) 1,450,000$      1,450,000$      1,450,000$     

   Total Senior Debt Obligations 1,450,000$      1,450,000$      1,450,000$     

COVERAGE (SENIOR DEBT ONLY) 5.30                 5.23                 5.27                

   Subordinate Debt Obligations

      Series 2016 Bonds 444,484$         444,484$         444,484$        

      Series 2015 Bonds 528,166           528,166           528,166          

      OWRB 2003A, 2004A, 2005A, 2006, 2009 & 2013 Notes 718,462           718,462           718,462          

   Total Subordinate Debt Obligations 1,691,112$      1,691,112$      1,691,112$     

TOTAL DEBT SERVICE REQUIREMENTS 3,141,112$      3,141,112$      3,141,112$     

    (SENIOR & SUBORDINATE)

COVERAGE (SENIOR & SUBORDINATE DEBT) 2.45                 2.41                 2.43                

(1) Sales Tax Collections at 1 Cent as shown by the Oklahoma Tax Commission
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PURPOSE OF THE SERIES 2020 BOND ISSUE 
 

The Series 2020 Bonds are being issued to provide funds which, together with other available funds, 
will be used to provide funds (i) for the refunding of the Authority’s obligations in the aggregate principal 
amount of $30,510,000, of which $25,645,000 is currently outstanding and its Promissory Notes, Refunding 
Series 2012, in the principal amount of $1,240,000; and (ii) to pay the costs of issuing the Series 2020 
Bonds. 
 
 SOURCES AND USES OF FUNDS 
 

Sources 
Par Amount  
Premium              $    
Transfer from Prior Funds 
 
Total       $    

 
Uses 
Deposit to Current Refunding Fund   $    
Underwriter’s Discount      
Costs of Issuance (1)                              

 
Total       $  

                   
(1) Includes legal, printing, Trustee fees, Financial Advisor fee, rating agency fee, Bond Attorney fee, 
Authority Counsel fee and other costs of issuance. 
 

RATE COVENANT 
 

The Authority at all times will maintain, charge and collect schedules of rates, fees and charges for 
services rendered through the System, which will provide annually a sum equal to not less than one hundred 
twenty-five percent (125%) of the average annual amounts required to be paid into the Sinking Fund, after 
payment of all costs and expenses of operation and maintenance of the System. 

 
RISKS OF BONDHOLDERS 

 
An investment in the Series 2020 Bonds is subject to certain risks, including, but not limited to the 

following.  Prospective purchasers of the Series 2020 Bonds should make such investigations and obtain 
such additional information directly from the Authority and others as they deem advisable in connection 
with their evaluation of the suitability of the Series 2020 Bonds for purchase.  Prospective purchasers of 
the Series 2020 Bonds should carefully consider the risks and uncertainties described below and the other 
information in this Official Statement before deciding whether to purchase the Series 2020 Bonds. 
 

As reflected herein, the Series 2020 Bonds constitute special and limited obligations of the 
Authority payable by the Authority from and secured by a pledge of the Trust Estate, including Sales Tax 
Revenues, if any, which may be appropriated and paid to the Authority by the City.  The ability of the 
Authority to generate sufficient revenues to pay (i) the debt service requirements of the Series 2020 Bonds 
and any Additional Bonds; (ii) the operation and maintenance expenses of the System; and (iii) any other 
monies required to meet any other lawful needs of the Authority, will depend, in part, upon the ability of 
the Authority to continue to contract for the operation and maintenance of the System at a reasonable cost.  
Unanticipated expenditures for annual maintenance, materials or supplies in excess of the Authority budget 
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could affect the ability of the Authority to pay the debt service requirements of the Series 2020 Bonds.  Any 
failure to operate and maintain the System, or cause the System to be operated and maintained, will result 
in a reduction or elimination of the revenues and could result in the inability of the Authority to pay the 
debt service requirements of the Series 2020 Bonds.   Future revenues and expenses of the System will also 
be affected by future events and conditions relating severally to, among other things, economic 
developments in the State of Oklahoma, the ability to control costs during inflationary periods and 
government regulation.  All of the aforementioned could have negative effects on the ability of the 
Authority to pay the principal amount, premium, if any, and interest on the Series 2020 Bonds and any 
additional bonds. 
 

Furthermore, any reduction in the demand for the services of the System, any negative economic 
changes in the service area of the Authority, any substantial increases in the costs of operating and 
maintaining the System, any new technology which could render the services of the System obsolete and 
unneeded, and any other similar changes could negatively impact the ability of the Authority to pay the 
debt service requirements of the Series 2020 Bonds.  If the Authority should be unable in the future to raise 
rates, fees and charges for services of the System, or cause such to be raised, the Authority may be unable 
to generate sufficient revenues to provide the monies to pay (i) through (iii) listed above. 
  

The Oklahoma Constitution requires that any funds of the City be appropriated on a year to year 
basis.  The payments of the City to be made pursuant to the Sales Tax Agreement shall be committed to the 
Authority on a year to year basis, subject to the annual appropriation of such monies by the City.  It is 
anticipated that the City’s commitment of such payments set forth in the Sales Tax Agreement will be 
renewed on or about November 1 of each year.  If the City should decide not to appropriate such monies or 
should the City take action to eliminate the commitment of payments, the Authority may be unable to pay 
the debt service requirements of the Series 2020 Bonds.  
 

The remedies available to the Trustee and the holders of the Bonds upon an event of default under 
the Indenture are in many respects dependent upon judicial actions which are often subject to discretion 
and delay.  Under existing constitutional and statutory law and judicial decisions, the remedies specified by 
the Indenture may not be readily available or may be limited.  The various legal opinions to be delivered 
concurrently with the delivery of the Bonds will be qualified as to the enforceability of the various legal 
instruments by limitations imposed by bankruptcy, reorganization, insolvency or other similar laws 
affecting the rights of creditors generally.  

 
GLOBAL HEALTH EMERGENCY RISK 

 
 The outbreak of COVID-19 (coronavirus disease 2019), a respiratory illness caused by a new strain 
of coronavirus, has affected global, national, state and local economic activity.  In response to the spread 
of the disease, national, state and local governments, businesses and other institutions, and individuals 
appear to be altering behaviors in a manner that may negatively impact economies.  In addition, there has 
been significant volatility in the U.S. and global stock and bond markets that has been attributed to concerns 
about the spread of COVID-19.  In light of concerns regarding the spread of COVID-19, on January 31, 
2020, the Secretary of Health and Human Services (HHS) declared a public health emergency under section 
319 of the Public Health Service Act (42 U.S.C. 247d).  On March 13, 2020, the President of the United 
States found and proclaimed that beginning March 1, 2020, the COVID-19 outbreak in the United States 
constitutes a national emergency.   
 
 As a result of the national spread of COVID-19, on April 1, 2020, the Governor of Oklahoma issued 
the Seventh Amended Executive Order 2020-7 (the “Order”) declaring that a state of emergency caused by 
the impending threat of COVID-19 to the people of Oklahoma and the public’s peace, health and safety 
existed in all 77 of Oklahoma’s counties.  On the same day, Executive order 2020-7 was amended to commit 
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the resources of all State Departments and Agencies in areas such as public health, civil emergency 
preparedness and actions intended to address the spread of COVID-19.  Included in the Order are the 
following through the end of April 2020: 
 

• Adults over the age of sixty-five (65) and people of any age who have serious underlying medical 
conditions, collectively referred to as "vulnerable individuals," shall stay in their home or place of 
residence except for working in a critical infrastructure sector, as more particularly described 
herein, and the conduct of essential errands.  Essential errands shall mean those errands which are 
critical to everyday life and includes obtaining medication, groceries, gasoline, and visiting medical 
providers. 

 
• Social gatherings of more than ten people are prohibited. Businesses within a critical infrastructure 

sector, as more particularly described herein, shall take all reasonable steps necessary to comply 
with this Order and protect their employees, workers, and patrons. 
 

• Effective at 11:59 p.m. on March 25, 2020, all businesses not identified as being within a critical 
infrastructure sector as defined by the U.S. Department of Homeland Security or defined as 
essential by the Oklahoma Department of Commerce through the use of the North American 
Industry Classification System (NAICS) shall close to the public. A list of the essential business 
NAICS codes shall be published on the Oklahoma Department of Commerce website. Additional 
sectors may be designated as critical or essential by Executive Memorandum. Nothing in this 
provision shall prevent restaurants and bars from providing takeout, curbside, and delivery. This 
shall be effective until April 30, 2020. 

 
• All persons who enter the State of Oklahoma from an area with substantial community spread, 

including but not limited to the New York Tri-State Area (Connecticut, New Jersey and New York), 
the state of Washington, California, and Louisiana, to quarantine for a period of 14 days from the 
time of entry into the State of Oklahoma or the duration of the person's presence in the State of 
Oklahoma, whichever is shorter. This Order shall not apply to persons employed by the airlines 
and those performing military, emergency or health response, or those workers coming into the 
State to participate in businesses defined in paragraph 20 herein and in Amended Executive 
Memorandum 2020-0 I. This Order shall also not apply to persons employed by utility companies 
and their contractors, as well as their Mutual Aid partners, and Mutual Aide First Responders, who 
are traveling into the State to assist with Emergency Management. This Order shall take effect 
immediately and apply retroactively to all persons who have entered Oklahoma after being in any 
area with substantial community spread within the previous 14 days. All persons quarantining 
under this Section shall be responsible for all costs associated with their quarantine, including 
transportation, lodging, food, medical care and any other expenses to sustain the person during the 
period of quarantine. 

 
 On March 17, 2020, the Mayor of the City declared a state of emergency as a result of the outbreak 
of COVID-19; further, by Resolution 20-26, the City Council approved emergency procedures for 
operations during the pandemic.  Additionally, by proclamation dated by a proclamation dated March 18, 
2020, the City recommended limited public gathering and restaurant gatherings.  Thereafter, under CDC 
guidelines by proclamation effective March 25, 2020, the City required the limiting of the capacity of 
certain businesses and imposing spacing requirements. Thereafter, all City-owned sports, parks and 
recreational facilities were closed. 
 

• All citizens living in the City are ordered to shelter at their place of residence pursuant to the 
proclamation dated March 25, 2020. For the purposes of this proclamation, residences include 
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houses, apartments, condominiums, hotels, motels, shared rentals, and similar facilities and 
accommodations. To the extent individuals are using shared or outdoor spaces, they must always 
reasonably maintain social distancing of at least six feet from any other person when they are 
outside their residence. All persons may leave their residences only for essential activities as 
defined herein, or to provide or perform essential governmental functions as defined by the 
government performing the function, or to operate essential businesses (see 
https://www.okcommerce.gov/wp-content/uploads/Oklahoma-Essential-Industries-List.pdf) as 
defined by the Governor of the State of Oklahoma, or his designee.  Individuals may leave their 
residence only to perform any of the following ''Essential Activities": 

 
o To engage in activities, perform tasks, or obtain supplies essential to their health and safety, 

or to the health and safety of their family or household members or pets (for example, 
obtaining medical supplies or medication, visiting a health care professional, food and 
beverage, obtaining products necessary to maintain the safety, sanitation, and essential 
operation of residences or obtaining supplies need to work from home or for property 
maintenance). 

 
o To engage in outdoor activity, provided the individuals, except for those from the same 

household, comply with social distancing requirements of six feet (for example, walking, 
biking, hiking, or running). 

 
o To perform work at an Essential Business. 

 
o To care for a family member or pet in another household. 

 
o To move to another residence. 

 
o To engage in an on-site faith-based service conducted in open space in compliance with all 

city codes and provided that all participants remain enclosed in their motor vehicle during 
such service and the vehicles maintain distancing of at least 6 feet from other motor 
vehicles when at such service. 

 
The City is working to assess the economic and social effects of COVID-19 and what impact it will 

have on the City’s finances and service levels.  At the present time, the scope of its impact and materiality 
is unknown. The first case of COVID-19 in Oklahoma was confirmed on March 6th, and the first case of 
community spread was reported on March 16th. 

 
Numerous statewide and local directives have occurred between March and July that impact the 

local reaction to the COVID outbreak, with Sand Springs’ response being very similar to other cities in 
Oklahoma.  The economic impact is unknown; however, the following sales tax reports have occurred 
during this period: 

 
 
May (for Mar/Apr)-          $1,207,105          up $41,849 or 3.6% 
June (for Apr/May)-         $1,256,894          up $119,232 or 10.5% 
July (for May/Jun)-           $1,308,854          up $178,267 or 15.8% 
 
Total last quarter-           $3,772,853          up $339,348 or 9.9% 
 
The City has imposed, as a part of its budgeting process, a spending freeze equal to 25% of its 

anticipated sales tax collections, all for the purpose of minimizing the COVID and economic downturn 

https://www.okcommerce.gov/wp-content/uploads/Oklahoma-Essential-Industries-List.pdf
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impact. It is anticipated the above budgetary reductions could occur with minimal impact on operations; 
however, if the sales tax collections continue as outlined above, no spending reductions would be needed. 

 
FORWARD LOOKING STATEMENTS 

 
The statements contained in this Official Statement, and in any other information provided by the 

Authority, that are not purely historical, are forward-looking statements, including statements regarding the 
Authority’s expectations, hopes, intentions, or strategies regarding the future. Readers should not place 
undue reliance on forward-looking statements. All forward-looking statements included in this Official 
Statement are based on information available to the Authority on the date hereof, and the Authority assumes 
no obligation to update any such forward-looking statements. It is important to note that the Authority’s 
actual results could differ materially from those in such forward-looking statements. 

The forward-looking statements herein are necessarily based on various assumptions and estimates 
and are inherently subject to various risks and uncertainties, including risks and uncertainties relating to the 
possible invalidity of the underlying assumptions and estimates and possible changes or developments in 
social, economic, business, industry, market, legal and regulatory circumstances and conditions and actions 
taken or omitted to be taken by third parties, including legislative, judicial and other governmental 
authorities and officials. Assumptions related to the foregoing involve judgments with respect to, among 
other things, future economic, competitive, and market conditions and future business decisions, all of 
which are difficult or impossible to predict accurately and many of which are beyond the control of the 
Authority. Any such assumptions could be inaccurate and, therefore, there can be no assurances that the 
forward-looking statements included in this Official Statement will prove to be accurate. 
 
 CERTAIN TAX MATTERS RESPECTING 
 THE SERIES 2020 BONDS 
 

The following is a summary of certain anticipated federal income tax consequences of the purchase, 
ownership and disposition of the Bonds under the Internal Revenue Code of 1986, as amended (the “Code”) 
and the Regulations and the judicial and administrative rulings and court decisions now in effect, all of 
which are subject to change or possible differing interpretations. This summary does not purport to address 
all aspects of federal income taxation that may affect particular investors in light of their individual 
circumstances, nor certain types of investors subject to special treatment under the federal income tax laws.  
This summary does not address owners that may be subject to special tax rules, such as banks, insurance 
companies, dealers in securities or currencies, purchasers that hold Bonds (or foreign currency) as a hedge 
against currency risks or as part of a straddle with other investments or as part of a “synthetic security” or 
other integrated investment (including a “conversion transaction”) comprised of a Bond and one or more 
other investments, or purchasers that have a “functional currency” other than the U.S. dollar.  This summary 
is not applicable to non-United States persons not subject to federal income tax on their worldwide income.  
This summary does not discuss the tax laws of any state other than Oklahoma or any local or foreign 
governments.  Potential purchasers of the Bonds should consult their own tax advisors in determining the 
federal, state or local tax consequences to them of the purchase, holding and disposition of the Bonds. 
 

Any federal tax advice contained in this Preliminary Official Statement was written to support the 
marketing of the Bonds and is not intended or written to be used, and cannot be used, by a taxpayer for the 
purpose of avoiding any penalties that may be imposed under the Code.  All taxpayers should seek advice 
based on such taxpayers’ particular circumstances from independent tax advisors.  This disclosure is 
provided to comply with Treasury Circular 230. 
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Federal Income Taxation 

The Code establishes certain requirements that must be met subsequent to the issuance and delivery 
of the Bonds in order that interest on the Bonds be and remain excludable from gross income for federal 
income tax purposes under Section 103 of the Code. The Arbitrage and Use of Proceeds Certificate of the 
Authority, which will be delivered concurrently with the delivery of the Bonds, will contain provisions and 
procedures relating to compliance with the requirements of the Code. The Authority, in executing its 
Arbitrage and Use of Proceeds Certificate, will certify to the effect that it will comply with the provisions 
and procedures set forth therein and that it will do and perform all acts and things necessary or desirable to 
assure that interest paid on the Bonds is excludable from gross income under Section 103 of the Code. 
Noncompliance by the Authority with such provisions and procedures may require inclusion in gross 
income of interest on the Bonds retroactive to the date of issuance of the Bonds, regardless of when such 
noncompliance occurs. 

 
Prospective purchasers of the Bonds should be aware that (a) Section 265 of the Code denies a 

deduction for interest on indebtedness incurred or continued to purchase or carry the Bonds or, in the case 
of a financial institution, that portion of a holder's interest expense allocated to interest on the Bonds (other 
than "qualified obligations"), and that the Bonds are not qualified obligations for this purpose, (b) with 
respect to insurance companies subject to the tax imposed by Section 831 of the Code, Section 832 
(b)(5)(B)(i) reduces the deduction for loss reserves by 15 percent of the sum of certain items, including 
interest on the Bonds, (c) interest on the Bonds earned by some corporations could be subject to the 
environmental tax imposed by Section 59A of the Code, (d) interest on the Bonds earned by certain foreign 
corporations doing business in the United States could be subject to a branch profits tax imposed by Section 
884 of the Code, (e) passive investment income including interest on the Bonds may be subject to federal 
income taxation under Section 1375 of the Code for Subchapter S corporations that have Subchapter C 
earnings and profits at the close of the taxable year if greater than 25 percent of the gross receipts of such 
Subchapter S corporation is passive investment income and (f) Section 86 of the Code requires recipients 
of certain Social Security and certain Railroad Retirement benefits to take into account in determining gross 
income, receipts or accruals of interest on the Bonds. 

 
Assuming that the Authority complies with the provisions and procedures set forth in the Arbitrage 

and Use of Proceeds Certificate, in the opinion of Hilborne & Weidman, a professional corporation, Bond 
Counsel a form of which is attached hereto as Appendix B, under existing statutes and court decisions, 
interest on the Bonds is excludable from the gross income of the recipients thereof pursuant to Section 103 
of the Code for federal income tax purposes, and interest on the Bonds is not treated as a preference item 
in calculating alternative minimum taxable income.  
 
Original Issue Discount 

The resulting discount on those Bonds which are sold at an initial offering price to the public 
(excluding bond houses, brokers, or similar persons or organizations acting in the capacity of underwriters 
or wholesalers) which is less than the principal amount of those particular Bonds constitute Original Issue 
Discount, which is excludable from the gross income for federal income tax purposes.  Generally, such 
Original Issue Discount accretes actuarially on a constant interest rate basis over the term of the respective 
Bonds and the basis of such Bonds acquired at such initial offering price by an initial purchaser of the 
particular Bonds will be increased by the amount of such accreted interest. 
 

Section 451 of the Code was amended by Pub. L. No. 115-97, enacted December 22, 2017 
(sometimes referred to as the Tax Cuts and Jobs Act), to provide that taxpayers using an accrual method of 
accounting for federal income tax purposes generally will be required to include certain amounts in income, 
including original issue discount and market discount, no later than the time such amounts are reflected on 
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certain financial statements of such taxpayer.  The application of this rule may require the accrual of income 
earlier than would have been the case prior to the amendment of Section 451 of the Code.  The rule generally 
applies to taxable years after 2017, except that in the case of income from a debt instrument having original 
issue discount, the rule does not apply until taxable years after 2018.  Investors should consult their own 
tax advisors regarding the application of this rule and its impact on the timing of the recognition of income 
related to the Bonds under the Code. 

 
Original Issue Premium 

Certain maturities of the Bonds may be initially offered to the public at prices greater than the 
amounts payable thereon at maturity.  As a result of the tax cost reduction requirements of the Code relating 
to amortization of bond premium, under certain circumstances an initial owner of Premium Bonds may 
realize a taxable gain upon disposition of such Premium Bonds even though they are sold or redeemed for 
an amount equal to such owner’s original cost of acquiring such Premium Bonds.  Owners of Premium 
Bonds are advised that they should consult with their own tax advisors with respect to the tax consequences 
of owning such Premium Bonds. 
 
Oklahoma Taxation 

In the opinion of Hilborne & Weidman, a professional corporation, Bond Counsel, to be delivered 
at the time of original issuance of the Bonds, the interest on the Bonds is exempt from Oklahoma income 
taxation. 

 
No Other Opinions 
 

The opinions to be rendered by Bond Counsel on the date of delivery of the Bonds are expected to 
be in substantially the form of Appendix B hereto. Bond Counsel expresses no opinion regarding other 
federal, state or local tax consequences arising with respect to the Bonds. 
 
State and Local Taxation 
 

Except with respect to State of Oklahoma taxation, the discussion above does not address the tax 
consequences of purchase, ownership or disposition of the Bonds under any state or local tax law. Investors 
should consult their own tax advisors regarding state and local tax consequences. 
 
Other Tax Consequences 
 

The foregoing is not intended to be a complete description of all Federal or Oklahoma income tax 
consequences associated with an investment in the Bonds, and except as set forth in Bond Counsel’s opinion 
(described above), Bond Counsel expresses no opinion regarding these tax consequences. Purchasers of 
Bonds should consult their own tax advisors regarding the particular tax consequences to them of an 
investment in such bonds. 

 
 

INDEPENDENT ACCOUNTANTS 
 

The basic financial statements of the Authority for the fiscal year ended as of June 30, 2019  
included in Exhibit “C” of this Official Statement, have been audited by Arledge & Associates, P.C., CPA, 
Edmond, Oklahoma, independent accountants, as stated in their report herein and should be read in their 
entirety. 
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 LEGAL MATTERS 
 

Legal matters incident to the authorization, issuance and sale of the Series 2020 Bonds are subject 
to the approval of Hilborne & Weidman, a professional corporation, Tulsa, Oklahoma, Bond Counsel, who 
will render an opinion in substantially the form attached hereto as Exhibit “D”.  Certain legal matters will 
be passed upon for the Authority by David Weatherford, Sand Springs, Oklahoma, Counsel to the 
Authority.  
 
 NO LITIGATION 
 

There is not now pending any litigation restraining or enjoining the issuance or delivery of the 
Series 2020 Bonds or questioning or affecting the validity of the Series 2020 Bonds or the proceedings and 
authority under which they are to be issued. Neither the creation, organization nor existence of the 
Authority, nor the title of the present trustees or officers of the Authority to their respective offices, is being 
contested. 
 UNDERWRITING 
 

The Series 2020 Bonds are to be purchased by D. A. Davidson & Co. (the “Underwriter”), pursuant 
to a Contract of Purchase with the Authority (the “Contract of Purchase”).  The Underwriter has agreed to 
purchase the Series 2020 Bonds at a price of $_____________ (which represents the principal amount of 
Series 2020 Bonds of $______________, less Underwriter’s Discount of $_____________, and plus/less 
Original Issuer Premium/Original Issue Discount of $_______________). The Contract of Purchase 
provides that the Underwriter will not be obligated to purchase any Series 2020 Bonds if all Series 2020 
Bonds are not available for purchase, and requires the Authority to indemnify the Underwriter against 
losses, claims, damages and liabilities arising out of any incorrect or incomplete statements or information 
contained in this Official Statement pertaining to the Projects and other matters. The initial public offering 
price set forth on the inside cover page hereof may be changed by the Underwriter. 
 
 FINANCIAL ADVISOR 
 

The Authority’s financial advisor is The Baker Group LP, Oklahoma City, Oklahoma.  The Baker 
Group LP has prepared certain information for this Official Statement in connection with its services to the 
Authority and has provided financial advice to the Authority in connection with the Series 2020 Bonds. 
 
 CONTINUING DISCLOSURE 

 
The Authority will execute and deliver its Continuing Disclosure Agreement (the “Continuing 

Disclosure Agreement”) for the benefit of the holders and beneficial owners of the Series 2020 Bonds. The 
Authority is required to observe the Continuing Disclosure Agreement for so long as it remains obligated 
to pay the Series 2020 Bonds. Pursuant to the Continuing Disclosure Agreement, the Authority will be 
obligated to provide certain updated financial information and timely notice of certain specified events, to 
the Municipal Securities Rulemaking Board (the “MSRB”) through its Electronic Municipal Market Access 
(“EMMA”) system at www.emma.msrb.org. See Exhibit F - Continuing Disclosure Agreement. 

 
Annual Reports 
 
 The Authority will provide certain updated financial information annually.  The Authority will 
update and provide this information within 6 months after the end of each fiscal year.  The Authority’s 
fiscal year end is June 30th.  The Authority will provide updated information to the Trustee who will 
provide it to the MSRB. 
 

http://www.emma.msrb.org/
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 The Authority may provide updated information in full text or may incorporate by reference 
other publicly available documents, as permitted by United States Securities and Exchange 
Commission Rule 15c2-12 (the “Rule”).  The updated information will include audited financial 
statements of the City in the form as provided in Exhibit C hereto.  If audited financial statements are 
not available by the required time, the Authority will provide such financials statements on an 
unaudited basis within the required time and audited financial statements when they become available.  
Any such financial statements will be prepared in accordance with generally accepted (“GAAP”) 
accounting principles or such other accounting principles as the Authority may be required to employ 
from time to time pursuant to State law or regulation. 
 
Material Event Notices 
 
 The Authority will file with the MSRB notice of any of the Material Events listed in the 
Continuing Disclosure Agreement with respect to the Bonds in a timely manner (and not more than 10 
business days after occurrence of the event).  In addition, the Authority will provide timely notice of 
any failure by the Authority to provide information, data, or financial statements described above under 
Annual Reports in accordance with the Continuing Disclosure Agreement.  The Authority will provide 
each notice described in the Continuing Disclosure Agreement to the MSRB. 
 
Compliance with Prior Undertakings 
 
 The Authority has entered into prior continuing disclosure undertakings pursuant to the Rule 
with respect to the Authority’s currently outstanding Series 2016 Bonds, Series 2015 Bonds, and its 
Series 2012 Bonds (the “Prior Undertakings”).  
 
  During the last five years, the Authority did not timely file operating data for its fiscal year 
ended 2015, did not file certain annual operating data for its fiscal years ended 2015 through 2019 with 
respect to its Series 2012 Utility System Revenue Bonds, and did not file or timely file notice of its 
failure to provide the aforementioned information on or before the date specified in its Prior 
Undertakings.  A notice regarding these matters was filed on July 30, 2020. 
 
 The Authority has covenanted to provide the final Official Statement to the purchaser within 
seven business days after final agreement to purchase, offer, or sell the Bonds in an offering and in 
sufficient time to accompany any confirmation that request payment from any customer. 
 

DEEMED FINAL 
 

THE AUTHORITY HAS CERTIFIED THAT THE Official Statement WAS DEEMED FINAL 
AS OF ITS DATE FOR PURPOSES OF RULE 15c2-12(b), EXCEPT FOR THE INFORMATION NOT 
REQUIRED TO BE INCLUDED THEREIN UNDER RULE 15c2-12(b).  Concurrently with the delivery 
of the Series 2020 Bonds, the Authority will furnish a certificate executed on behalf of the Authority by the 
undersigned to the effect that the Official Statement, as of the date of the Official Statement and as of the 
date of delivery of the Series 2020 Bonds, does not contain any untrue statement of a material fact or omit 
to state any material fact necessary to make to the statements herein, in light of the circumstances under 
which they were made, not misleading. 
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 MISCELLANEOUS 
 

Information concerning the Authority, the Financial Statements and the Series 2020 Bonds 
contained in this Official Statement has been furnished by the Authority. 
 

The foregoing summaries or descriptions of provisions in the Indenture and all references to other 
materials not purporting to be quoted in full, are only brief outlines of certain provisions thereof and do not 
constitute complete statements of such provisions and do not summarize all the pertinent provisions of such 
provisions. For further information, reference should be made to the complete documents, copies of which 
are on file at the corporate trust offices of the Trustee for examination and will be furnished by the Authority 
upon request. 
 

All projections and other statements in this Official Statement involving matters of opinion, 
whether or not expressly so stated, are intended as such and not as representations of fact. This Official 
Statement is not to be construed as a contract or agreement between the Authority and the purchasers or 
holders of any of the Series 2020 Bonds. 

 
 
This Official Statement has been approved by the Authority. 

 
 

SAND SPRINGS MUNICIPAL AUTHORITY 
 
 
 

By:     /s/  James O. Spoon   
          Chairman  
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 EXHIBIT A 
 

DEBT SERVICE SCHEDULE 
 
 THE SAND SPRINGS MUNICIPAL AUTHORITY 
 Utility System Revenue Bonds, Refunding Series 2020 
 
 

 
Dated:  Date of Delivery Due:  November 1, as shown below 

Maturity   Principal  Interest   Total 
   Date   Amount   Amount   P&I 

 
  
 2021 
 2022 
 2023 
 2024 
 2025 
 2026 
 2027 
 2028 
 2029 
 2030 
 2031 
 2032 
 2033 
 2034 
 2035 
 2036 
 2037 
 2038 
 2039 
 2040 
 2041 
 2042 
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EXHIBIT B 

SUMMARY OF CERTAIN PROVISIONS OF THE BOND INDENTURE 

The following excerpts from the Bond Indenture as supplemented by the Fifth Supplemental Bond 
Indenture, each by and between the Sand Springs Municipal Authority (the “Authority”) and BOKF, 
National Association, (the “Trustee”), do not purport to be complete and for the complete provisions 
reference is made to the Bond Indenture, a copy of which may be obtained from the Trustee or the Authority. 

CERTAIN DEFINITIONS 

“Bond” or “Bonds” means “Sand Springs Municipal Authority Utility System Revenue Bonds, 
Refunding Series 2020”, authorized by the Indenture and any indebtedness issued pursuant to a supplement 
to the Indenture. 

“Bond Account” means the Sand Springs Municipal Authority Bond Account created by the 
Indenture. 

“Bondholder” or “Holder” means a person in whose name any Bond in registered form is 
registered with the Trustee. 

“City” means the City of Sand Springs, Oklahoma, a municipal corporation. 

“Code” means the Internal Revenue Code of 1986, as amended, and regulations promulgated 
thereunder. 

“Collateral” means all fees, revenues, charges, income, assessments, fixtures, goods to become 
fixtures, machinery, equipment, contract rights, accounts receivable, business records and all articles of 
tangible and intangible personal property, of whatever character or description, now or hereafter 
constituting a part of, used in connection with, derived from or relating to the operation, management or 
maintenance of the Mortgaged Property, and all substitutions, additions, accessions, exchanges, 
replacements or alterations thereof.  Proceeds are also covered. 

“Default” or “Event of Default” means the happening of any of the events specified in the 
Indenture, whether or not any requirement for notice or lapse of time has been satisfied. 

“Indenture” means the Bond Indenture, dated as of November 1, 2001, as supplemented by the 
Fifth Supplemental Bond Indenture, dated as of August 1, 2020 and any amendments and supplements 
hereto. 

“Lease” means the Amendment to Leases between the City, as lessor, and the Authority, as lessee, 
effective as of January 23, 1989, recorded in Book 5163 at Page 1988 and following in the Office of the 
County Clerk of Tulsa County, Oklahoma, and any amendments, supplements, changes or modifications 
thereof. 

“Maintenance” of properties means ordinary repairs and replacements of properties and shall be 
limited to minor repairs and replacements which are customarily treated as a business expense by a going 
concern. 

“Mortgaged Property” means collectively the properties mentioned in the Indenture, including 
the Collateral. 
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“Net Revenues”, when used with respect to the income from specified properties (including Sales 
Tax Revenue), means the income derived or accruing from the specified properties (together with any other 
income specified in the Indenture as entitled to be treated as income from such properties) and remaining 
after payment of, or providing for the payment of, the costs and expenses of operation and maintenance of 
such properties.  For this purpose, the “costs and expenses of operation and maintenance” of properties 
shall include, but not be limited to: 

The necessary costs and expenses of collecting the income involved; 

All payments by the Authority under any contract for the operation and/or maintenance of such 
properties by others for the Authority; and 

All fees and expenses paid to a bond trustee or trustees under any bond indenture or indenture 
mortgaging such properties and/or pledging or assigning the Net Revenues therefrom as security for the 
repayment of indebtedness incurred by the Authority to provide funds for the acquisition, construction, 
installation, extension, improvement or enlargement of the properties involved. 

PROVIDED, HOWEVER, that “costs and expenses of operation and maintenance” of properties shall not 
include (i) interest on any debt payable from the revenues of the specified properties; (ii) depreciation and 
any other items not requiring the expenditure of cash; (iii) any amounts expended for capital replacements, 
repairs and maintenance not recurring annually (or shorter intervals) or reserves therefor; and (iv) reserves 
for administration, operation and maintenance occurring in the normal course of business. 

“Outstanding” means, when used with respect to the Bonds, all Bonds which have been 
authenticated and delivered under the Indenture, except: (i) Bonds previously cancelled by the Trustee or 
delivered to the Trustee for cancellation; (ii) Bonds for which satisfactory payment (whether at maturity or 
redemption prior to maturity) has been made to the Trustee and, with respect to Bonds which are to be 
redeemed prior to maturity, notice of such redemption has been duly given pursuant to the Indenture or 
provision therefore has been made satisfactory to the Trustee; and (iii) Bonds in exchange for or in lieu of 
which other Bonds have been authenticated and delivered pursuant to the Indenture. 

“Person” means any individual, corporation, partnership, joint venture, association, joint stock 
company, trust, unincorporated organization or government or any agency or political subdivision thereof. 

“Prior Bonds” means the Authority’s Utility System Revenue Bonds, Series 2012, in the aggregate 
principal amount of $30,510,000.00, of which $25,645,000.00 is currently outstanding and the Authority’s 
Promissory Note, Refunding Series 2012, in the principal amount of $1,240,000.00, of which $405,000.00 
is currently outstanding. 

“Registered Holder” means a person whose name appears on the Registration Record as the owner 
of a Bond. 

“Registration Record” means the record maintained by the Registrar for the purpose of registering 
the name and address of the Registered Holders of Bonds. 

“Registrar” means the Trustee, and any successor thereto performing the functions of Registrar 
under the Indenture. 

“Revenue Account” means the Sand Springs Municipal Authority Revenue Account created by 
the Indenture. 
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“Sales Tax Revenue” means (i) all monies or funds appropriated by the City and received by the 
Authority from the one percent (1%) sales tax levied and assessed pursuant to the City’s Ordinance No. 456, 
dated July 1, 1979, which was approved by the qualified electors of the City; and (ii) any other sales tax 
lawfully levied and assessed by the City and appropriated to the Authority. 

“Series 2020 Project” means the (i) the repayment of the principal and interest due and owing on 
the Authority’s outstanding Prior Bonds, and (ii) to pay the cost and expense of issuance of the Series 2020 
Bonds. 

“Sinking Fund” means the Sand Springs Municipal Authority Sinking Fund created by the 
Indenture. 

“Trust Estate” means property mentioned in the Indenture which is mortgaged or assigned to the 
Trustee as security for the Bonds. 

“Trust Indenture” means the Trust Indenture and any amendments, supplements, changes or 
modifications thereto. 

“Trustee” means BOKF, National Association, Tulsa, Oklahoma 

ISSUANCE OF BONDS 

Bonds Authorized.  There is authorized under the Indenture, the issuance and delivery of the Sand 
Springs Municipal Authority Utility System Revenue Bonds, Refunding Series 2020.  Each such Bond shall 
be dated as of the date of issuance, shall bear interest at the rate, shall be in the forms, denominations, shall 
mature and shall be numbered as provided in the Indenture.  The Bonds are issuable as fully registered 
Bonds without coupons in denominations of $5,000 each and, with respect to principal maturing on the 
same date, integral multiples thereof.  Unless the Authority shall otherwise direct, the Bonds shall be 
lettered “R” and numbered consecutively from 1 upwards.  The Trustee shall retain custody of all initially 
undelivered Bonds for the purpose of effecting subsequent exchanges. 

Registration.  No person shall be entitled to any right or benefit provided in this Bond or in the 
Indenture unless the name of such person is registered by the Trustee as the Registrar of the Authority on 
the Registration Record and such name is endorsed by such Registrar on this Bond.  This Bond shall be 
transferable only upon delivery of this Bond to the Trustee, duly endorsed or accompanied by a written 
instrument of transfer in form satisfactory to the Trustee duly executed by the Registered Holder hereof or 
his attorney duly authorized in writing, and such transfer registered on the Registration Record.  No such 
transfer may be made after the fifteenth (15th) day of the month preceding any interest payment date until 
after said later date.  The name of the Registered Holder endorsed hereon shall be deemed the correct name 
of the owner of this Bond for all purposes whatsoever.  The Registrar will keep the Registration Record 
open for registration of ownership of Bonds during its business hours.  In the event of a change of Registrar 
for any reason, notice thereof shall be mailed, by registered or certified United States Mail, postage prepaid, 
to the Registered Holder at the address shown in the Registration Record, and such notice shall be effective 
on the date of mailing and sufficient as to all persons.  No fee will be charged for registration. 

Exchange of Bonds.  Whenever any Bond or Bonds shall be exchanged for another Bond or Bonds, 
the Trustee shall cancel the Bond or Bonds surrendered in such exchange on the face thereof and on the 
Registration Record.  If the supply of Bonds for making exchanges shall have been exhausted, the Trustee 
shall cause additional Bonds to be prepared, at the expense of the Authority, and the Authority covenants 
that upon request of the Trustee, its appropriate officers promptly will execute such additional Bonds on 
behalf of the Authority. 
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Registrar and Registration Record.  The Registrar for all Bonds issued under the Indenture shall 
be the Trustee, which shall maintain a Registration Record for the purpose of registering the name and 
address of the Registered Holder of each Bond.  The Registrar will keep the Registration Record open for 
registrations during its business hours.  In the event of a change of Registrar, notice thereof shall be mailed, 
registered or certified United States Mail, postage prepaid, to the Registered Holder of each Bond.  The 
name and address of the Registered Holder as the same appear on the Registration Record shall be 
conclusive on all persons and for all purposes whatsoever and no person other than the Registered Holder 
shown on the Registration Record shall be entitled to any right or benefit under the Indenture in relation to 
the Bond so registered; provided, that the foregoing shall not apply to any successor by operation of law of 
such Registered Holder. 

Transfer of Bonds.  Bonds shall be transferable only upon delivery of such Bonds to the Trustee, 
duly endorsed or accompanied by a written instrument of transfer in form satisfactory to the Trustee 
executed by the Registered Holder thereof or his attorney duly authorized in writing, and such transfer 
registered on the Registration Record.  Bonds delivered to the Trustee for registration of transfer shall be 
cancelled by the Trustee on the face thereof and the Trustee shall authenticate and deliver to the transferee 
Bonds in aggregate principal amount equal to the unpaid principal of the surrendered Bonds, new Bonds in 
denominations of $5,000 each and, with respect to principal maturing on the same date, integral multiples 
thereof.  No transfer of a Bond shall be made after the fifteenth (15th) day of the month preceding any 
interest payment date until after such interest payment date.  If such Bond or any part of the principal of 
any Bond shall have been called for prior redemption in accordance with the provisions of the Indenture, 
any registration of transfer of such principal made subsequent to the effective date of the notice of 
redemption shall be subject to the notice of redemption of such principal.  All fees of the Trustee in relation 
to registration shall be borne by the Authority. 

Mutilated, Lost, Stolen or Destroyed Bonds.  If any Bond issued hereunder shall be mutilated, 
lost, stolen or destroyed prior to payment of the amount thereby provided to be paid, the Authority, upon 
terms and conditions satisfactory to and with the prior written approval thereof by the Trustee, shall cause 
to be prepared a new Bond of like tenor, amount and date, and bearing the same serial number, but with an 
appropriate letter thereafter or other appropriate indication of substitution, and the Trustee shall register or 
authenticate and deliver such new Bond in substitution for and in lieu of such Bond upon indemnity 
satisfactory to it.  The Authority and the Trustee may charge the owner or holder of any such Bond with 
their reasonable fees and expenses. 

SECURITY FOR THE BONDS 

Conveyance.  To secure the payment of the principal of and interest on all Bonds issued under 
authority of the Indenture, the performance of the covenants and agreements of the Indenture, and all other 
sums, liabilities, indebtedness and obligations at any time due or obligatory under the provisions of the 
Indenture, and to secure to the Trustee the payment of any sums which it may pay or become obligated to 
pay, or which shall be due to it, by reason of any provisions of the Indenture, whether by operation of law 
or by agreement, including, without limitation, interest thereon, attorney’s fees, costs and expenses of 
litigation or otherwise, and in consideration of the acceptance by the Trustee of the trusts and duties set 
forth in the Indenture, the purchase and acceptance of the Bonds and the payment of the purchase price 
thereof to the Trustee for the use and benefit of the Authority, the Trustees do hereby grant, bargain, sell, 
convey and mortgage unto the Trustee, its successors and assigns, (i) all of the property, rights, interests, 
and benefits (whether real, personal or mixed) in and to and under the Lease, including the following: 



B-5 

(a) All of the following proprietary revenue-producing utility systems and facilities of the 
Authority: 

(1)  All of the water production, storage, transportation and distribution system and 
facilities, including all tangible property, real and personal, and all interests therein, appertaining 
or related thereto or used in connection therewith, and all rights-of-way, easements, licenses, and 
other rights and privileges, appertaining or related to such system and facilities or the use thereof, 
now belonging to the Authority or under its custody, management or control; and 

(2)  All of the sanitary sewage collection, transportation, processing and disposal system 
and facilities, including all tangible property, real and personal, and all interests therein, 
appertaining or related thereto or used in connection therewith, and all rights-of-way, easements, 
licenses and other rights and privileges, appertaining or related to such system and facilities or the 
use thereof, now belonging to the Authority or under its custody, management or control; and 

(3)  Any and all additions and/or improvements to the aforesaid systems, properties and 
facilities, and any and all tangible property, real or personal, and any and all interests therein, 
appertaining or related to any such system, properties or facilities, or used in connection therewith, 
and any and all rights-of-way, easements, licenses, or other rights or privileges, appertaining or 
related to any such system, properties or facilities or the use thereof, which may, hereafter, be 
acquired by the Authority or which shall, hereafter, come under its custody, management or control. 

(b)  Certain specified real estate located in Creek County, Oklahoma together with all and singular 
the tenements, hereditaments and appurtenances thereof; and all right, title and interest of the Authority in 
and to all of the revenues, issues or profits now or hereafter derived or accruing from the properties 
described. 

(c) Sales Tax Revenue. 

all of which property, rights, interests and benefits are herein collectively called the “Mortgaged Property”, 
and (ii) all revenues, funds and accounts of the Authority created hereunder and controlled by the Trustee 
(including but not limited to the Bond Account and Sinking Fund) and are hereby declared to be subject to 
the lien of the Indenture as security for payment of the aforesaid indebtedness and for performance of the 
aforesaid obligations. 

Security Agreement.  The Indenture shall also be, and shall be construed as, a security agreement 
with respect to the Collateral, the revenues, funds and accounts of the Authority created hereunder and 
controlled by the Trustee (including but not limited to the Bond Account and Sinking Fund).  The Authority 
agrees to join with the Trustee in executing financing statements covering the Collateral for filing in the 
appropriate records of Oklahoma and Tulsa Counties; provided, the Authority shall be entitled to replace 
or substitute items of machinery, equipment and personal property as provided in the Indenture, without 
obtaining a release of the security interest created hereunder in regard to such replaced or substituted items. 

To further secure to the Trustee the payment of the Bonds and other indebtedness hereby secured 
and the full and complete performance of each of the covenants, agreements and promises contained in the 
Bonds and the Indenture, the Trustees do hereby assign, grant, transfer and set over unto the Trustee, its 
successors and assigns, all of the revenues, issues and profits now due or to become due from the Mortgaged 
Property, including Sales Tax Revenue, accounts receivable, contract rights and general intangibles relating 
thereto, until the indebtedness and obligations above referred to shall have been fully paid and satisfied.  
This Assignment includes the present and continuing right to collect all of the revenues, issues and profits 
assigned hereunder and to take all actions which the Authority is entitled to take for the collection or 
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enforcement of the revenues, issues and profits assigned hereunder; provided, that this Assignment shall 
not impair or diminish any obligations of the Authority under the Indenture.  All sums received by the 
Authority or the Trustee out of the revenues, issues and profits of the Mortgaged Property shall be deposited 
in the Revenue Account and applied as provided in the Indenture. 

Defeasance.  If the Authority shall pay and perform, or cause to be paid and performed, or make 
provision satisfactory to the Trustee for the payment and performance, or if there shall be held by the 
Trustee sufficient monies or obligations, the principal of and interest on which when due and payable will 
provide sufficient monies for the payment and performance, fully and promptly when due, all indebtedness, 
liabilities and obligations provided in the Indenture and in all Bonds issued under authority hereof to be 
paid and performed, then, in such event only, the Indenture shall become null and void, and discharged of 
record at the cost of the Authority, which the Authority agrees to pay, and the Trustee will assign and deliver 
to the Authority any monies and investments of the Authority remaining in possession of the Trustee, except 
funds held by the Trustee for the payment of principal of, premium, if any, and interest on the Bonds or 
expenses incurred or which might be incurred in carrying out the purposes hereof. 

PROCEEDS OF BONDS, AND INSURANCE, AND DISPOSITION OF PROPERTY 

Proceeds of Bonds.  All of the proceeds of the sale of the Bonds issued under the Fourth 
Supplemental Bond Indenture shall be paid to the Trustee and shall be deposited or disbursed by the Trustee 
as follows: 

First:  The costs and expenses necessarily incidental to the issuance and sale of the Bonds shall be 
paid to the persons entitled thereto, in the respective amounts, and from the Bonds as certified to the Trustee 
by the Authority in accordance with the provisions of this Supplemental Bond Indenture; 

Second:  The Trustee shall transfer to the Sinking Fund relating to the Prior Bonds, such amount 
of the proceeds of the Series 2020 Bonds as shall be directed in writing by the Authority, which along with 
funds of the Authority to be transferred from the Prior Bonds Bond Fund and Prior Bonds Sinking Fund 
Reserve Fund relating to the Utility System Revenue Bond, Series 2012 Prior Bonds shall be used to redeem 
such Outstanding Prior Bonds on November 1, 2020; 

Third:  The Trustee shall transfer to the Oklahoma Water Resources Board such amount of the 
proceeds of the Series 2020 Bonds as shall be directed in writing by the Authority, which along with funds 
of the Authority to be transferred from the Bond Fund and Sinking Fund Reserve Fund relating to the 
Promissory Note, Refunding Series 2012 Prior Bonds shall be used to redeem such Outstanding Prior Bonds 
on November 1, 2020; 

Proceeds of Insurance.  In the event of any loss or damage covered by insurance described in the 
Indenture, upon collection of the proceeds of any such insurance policy, except where the provisions of this 
section shall provide otherwise, the Trustee shall deposit such proceeds in a special trust account in the 
Trustee to be established for such purpose by the Trustee to be held invested by the Trustee, for the repair 
or replacement of the loss or damage sustained or for reimbursing the Authority, or the beneficiary of the 
Authority, or the Trustee, as the case may be, for any expenditures made by them respectively for such 
purposes.  All earnings from investments shall remain in such special trust account until disbursed in 
accordance with this section.  The Trustee shall be entitled to reimburse itself from such proceeds for any 
expenditures made by it for any of the foregoing purposes and the Trustee shall disburse such proceeds to 
the Authority upon requisitions in writing submitted to the Trustee specifying such repairs and replacements 
and the cost thereof, which requisitions shall be accompanied by such other information as may be required 
by the Trustee.  In the event that the Chairman of Vice Chairman of the Authority shall certify to the Trustee 
that any such repair or replacement of the loss or damage sustained is not useful or needful for trust 
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purposes, and such certification shall be accompanied by the written certification of a Registered 
Professional Engineer stating that the Net Revenues from the remaining Mortgaged Property for the 
preceding twelve (12) month period shall have equaled not less than the minimum Net Revenues required 
by the Indenture for that period, and that the Net Revenues from the remaining Mortgaged Property for the 
next succeeding twelve (12) month period should equal not less than the minimum Net Revenues required 
by the Indenture for that period, the Trustee shall deposit any such proceeds not used for repair or 
replacement of the loss or damage sustained or for reimbursement for any expenditures made for such 
purposes, in the Authority’s Sinking Fund. 

Authority to Sell Property and Disposition of Proceeds.  The Authority shall not be authorized 
to sell or otherwise dispose of any part or parts of the Mortgaged Property except with the prior written 
consent of the Trustee. 

Circumstances and Conditions for Sale or Other Disposition of Property.  The circumstances 
and conditions for a sale or other disposition of a part or parts of the Mortgaged Property to which the 
Trustee shall consent are as follows: 

(a) The Trustee shall consent to such sale or other disposition of any personal property constituting 
a portion of the Mortgaged Property upon condition that the proceeds of such sale or disposition are used 
immediately for the acquisition, construction or installation of other personal property of similar character 
of not less than equal value which shall become a part of the Mortgaged Property.  The Chairman or Vice 
Chairman of the Authority shall certify to the Trustee prior to any such sale or disposition (i) the specific 
item or items of personal property to be sold or disposed of and the consideration to be received therefor, 
and (ii) the specific items or items of personal property to be acquired, constructed and/or installed in 
substitution therefor and the cost thereof; provided, that the Trustee shall not consent to such a sale or 
disposition unless the Net Revenues from the remaining Mortgaged Property together with the Net 
Revenues to be derived from the properties to be acquired, constructed or installed immediately from the 
proceeds of such sale or disposition, for the next succeeding twelve (12) month period as certified by a 
Registered Professional Engineer, should equal not less than the minimum Net Revenues required by the 
Indenture for that period. 

(b) In the event that the Chairman or Vice Chairman of the Authority shall certify to the Trustee 
that certain of the personal property constituting a portion of the Mortgaged Property (which shall be 
specifically identified in such certification) is no longer useful or needful for trust purposes; the Trustee 
shall consent to the redelivery of such personal property to the City as provided in the Lease.  Provided, the 
Trustee shall not consent to any such disposition unless (i) the Net Revenues from the remaining Mortgaged 
Property for the preceding twelve (12) month period, as certified by a Registered Professional Engineer, 
shall have equaled not less than the minimum Net Revenues required by the Indenture for that period, and 
(ii) the Net Revenues from the remaining Mortgaged Property for the next succeeding twelve (12) month 
period as certified by a Registered Professional Engineer, should equal not less than the minimum Net 
Revenues required by the Indenture for that period. 

Conditions if Default Exists.  If any Event of Default shall exist under the terms of the Indenture, 
none of the Mortgaged Property shall be sold or disposed of except with the prior written consent of the 
Trustee, in accordance with all applicable provisions of the Lease and upon such conditions as the Trustee 
shall prescribe in its judgment for the best protection of the security of the Outstanding Bonds issued under 
authority of the Indenture. 
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PROVISIONS FOR ADDITIONAL INDEBTEDNESS 

Right to Incur.  The Authority shall have the right to incur indebtedness secured equally and 
ratably with, but not superior to, the indebtedness evidenced by the Bonds, by issuing additional bonds or 
notes pursuant to a supplement to the Indenture, but only for the purposes and under the conditions set forth 
in the Indenture and not otherwise.  Nothing in the Indenture shall be construed to prevent the Authority 
from incurring any indebtedness so long as such indebtedness is not secured by any lien or charge on any 
part of the Mortgaged Property equal or superior to the lien of the Indenture. 

Purposes Authorized.  Any such additional indebtedness so secured shall be incurred only for: (i) 
acquiring or constructing properties and facilities to be added to the Trust Estate of the Authority; (ii) 
improving or enlarging any of the properties of the Authority (including, but not limited to, the Mortgaged 
Property) or making major repairs or replacements of any of said properties; or (iii) refunding any 
outstanding indebtedness of the Authority incurred for any of the foregoing purposes. 

Conditions on Additional Indebtedness.  No additional indebtedness so secured shall be incurred 
for any of the purposes set forth in the Indenture unless: 

(a) No Event of Default exists under the Indenture; 

(b) The Net Revenues of the Authority from the Mortgaged Property for twelve (12) full calendar 
months constituting the fiscal year of the Authority immediately preceding the incurring of such additional 
indebtedness, as certified by an independent certified public accountant employed by the Authority, shall 
have been at least equal to one and one quarter (1 1/4) times the average annual amount required to be 
deposited, during a twelve (12) month period (or if one full fiscal year shall not have elapsed since the date 
of the last incurring of indebtedness so secured, then at the aforesaid rate for such part of a fiscal year so 
elapsed) into the Authority’s Sinking Fund under the Indenture and any prior supplement to the Indenture.  
Said average shall be determined by dividing the aggregate of payments required to be made into the 
Sinking Fund between the date of the evidence of said indebtedness and the date of final maturity thereof 
by the number of years between said dates. 

(c) With respect to any such additional indebtedness to be incurred for the purpose of acquiring or 
constructing new properties or facilities, in the written opinion of a registered professional engineer, the 
Net Revenues of the Authority for the past full twelve (12) calendar months prior to issuance of such Bonds, 
plus any increase in rates for any part of the past twelve calendar months or any increase in rates for the 
next twelve calendar months as evidenced by an ordinance of the City and a resolution of the Authority 
would be equal to not less than one and one quarter (1 1/4) times the maximum annual aggregate payments 
required to be paid into the Authority’s Sinking Fund under the Indenture and under all indentures 
supplemental hereto, including the supplemental indenture relating to the incurring of such additional 
indebtedness. 

(d) Any supplement to the Indenture relating to the incurring of any additional indebtedness so 
secured shall provide: 

(i) That the evidences of such additional indebtedness shall be distinguishable, by series 
designation, from Bonds previously issued under the Indenture and any prior supplement to the 
Indenture; 

(ii) For deposits into the Bond Account of sufficient amounts to provide for the interest and 
principal maturity requirements for such additional indebtedness, in addition to the deposits 
required under the Indenture and any prior supplement to the Indenture, and for transfers thereof 
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from the Bond Account to the Sinking Fund in addition to like transfers required under the 
Indenture and any prior supplement to the Indenture; 

(iii) That no indebtedness authorized by such supplement to the Indenture shall be 
expressed to mature, or shall be prepaid, except to such extent and at such times as the additional 
deposits provided to be made thereby shall enable the same to be done; and that neither the amount 
of money required by the Indenture and by any prior supplement hereto to be in the Sinking Fund 
at any particular time shall be reduced for the prepayment or purchase of any evidence of 
indebtedness issued under such supplement to the Indenture; and 

(iv) That all deposits or payments made under such supplement to the Indenture into the 
Bond Account and Sinking Fund, shall be commingled therein with all other deposits and payments 
made into such account or fund under the Indenture and any prior supplement to the Indenture, and 
that, except as provided in paragraph (iv) of this section, any payments made from any such account 
or fund shall be made without preference as though such additional indebtedness were initially 
incurred under the Indenture. 

BANK ACCOUNTS, DEPOSITS AND WITHDRAWALS 

Revenue Account. 

(a) Maintenance and Deposits.  The Authority shall establish and maintain in a bank or banks 
located in the City of Sand Springs, Oklahoma (or in such other bank or banks as the Authority from time 
to time shall designate), an account designated “Sand Springs Municipal Authority Revenue Account” 
(herein called the “Revenue Account”), into which shall be deposited, daily, all money received by or for 
the Authority by reason of its ownership and/or operation of the Mortgaged Property (including Sales Tax 
Revenue).  Except as herein otherwise specifically provided, the Authority shall have sole authority to 
withdraw money from the Revenue Account. 

(b) Payments From Account.  The Revenue Account shall be chargeable with the following 
payments, in the following order of priority: 

(i) Payment of the costs and expenses of and incidental to the operation and ordinary 
maintenance of the Mortgaged Property including but not limited to the necessary costs and 
expenses of and incidental to collecting the revenues to be deposited in the Revenue Account, and 
fees and expenses due the Trustee for its services as bond trustee under the Indenture; 

(ii) Payments into the Bond Account as herein required; 

(iii) Use of any remainder by the Authority for any proper purpose or purposes of the 
Authority, including but not limited to redemption prior to maturity of any indebtedness issued 
under the Indenture or any supplement thereto, and payments to or for the Authority or any fund or 
funds of the Authority. 

Bond Account. 

(a) Creation and Purpose.  There hereby is created in a bank or banks located in the City of Sand 
Springs, Oklahoma (or in such other bank or banks as the Authority, from time to time, with the consent of 
the Trustee, shall designate), an account designated “Sand Springs Municipal Authority Bond Account” 
(herein called the “Bond Account”), which shall be used for the purpose of providing for the payments into 
the Sinking Fund of the Authority, provided for in the Indenture.  However, the Trustee shall have sole 
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authority to withdraw money from the Bond Account.  All funds deposited and held in the Bond Account 
are subject to the lien of the Indenture as security for the performance of the obligations of the Authority 
under the Indenture and the payment of any indebtedness or obligations of the Authority at any time due or 
obligatory under the provisions of the Indenture and the bank or banks acting as the depositary of the funds 
deposited and held in the Bond Account shall have no right of set-off or counterclaim against such funds at 
any time. 

(b) Deposits in Bond Account.  During each of the annual periods hereinafter specified, the 
Authority shall make monthly deposits into the Bond Account in aggregate amount (less credits for interest 
as provided in the Indenture), not less than the amount necessary to punctually pay the principal of and 
interest on the Bonds as the same shall become due and payable.  Each of such monthly deposits shall be 
made on or before the 15th day of the month (with the first of such monthly deposits to be made as of 
August 15, 2020), and for each annual period shall be equal, as nearly as practicable in the circumstances, 
to one-twelfth (1/12th) of the aggregate deposits so prescribed for that annual period. 

(c) Transfers from Bond Account to Sinking Fund.  On or before each April 25 and October 25, 
beginning April 25, 2021, the Trustee shall transfer from the Bond Account to the Sinking Fund an amount 
sufficient to enable payment of the principal of and interest on Outstanding Bonds maturing on the next 
ensuing interest-payment date. 

(d) Special Provisions in Event of Default.  Notwithstanding any other provision of the Indenture, 
so long as any uncured Event of Default shall exist under the Indenture, the Trustee may transfer all or any 
part of the Bond Account, to the Sinking Fund or to any other fund provided in the Indenture which the 
Trustee deems proper. 

Sinking Fund. 

(a) Creation and Purposes.  There hereby is created, in the Trustee, a special fund designated 
“Sand Springs Municipal Authority Sinking Fund” (herein called the “Sinking Fund”), for the purposes of 
(a) paying, as the same shall become due and payable, the interest on the Bonds, and (b) paying, at maturity, 
the principal of the Bonds as provided herein, and (c) retiring Bonds before maturity, as provided herein, 
and (d) paying any money for which the Authority shall become obligated to the Trustee under the 
Indenture.  The Trustee shall hold in trust all money transferred or paid into the Sinking Fund and promptly 
shall pay from the Sinking Fund money payable therefrom under the Indenture for the purposes specified 
in this section. 

(b)  Transfers from Sinking Fund for Payment of Maturing Interest and Principal and for 
Redemption of Bonds.  Prior to each date on which any interest on any of the Bonds shall become due and 
payable, the Trustee shall transfer from the Sinking Fund, into a special trust account, an amount sufficient 
to pay such maturing interest plus an amount sufficient to pay the principal of any of the Bonds maturing 
on that interest-payment date, and shall hold the same uninvested in trust for the payment of such interest 
and principal; and, at the same time, the Trustee also shall transfer from the Sinking Fund, into the special 
trust account, an amount sufficient to pay the principal of, premium, if any, and interest on any of the Bonds 
which shall have been called by it, for redemption prior to maturity on that interest-payment date, and shall 
hold the same uninvested in trust for the redemption of such Bonds.  As between the Trustee and the 
Authority, all money so transferred for such purposes shall be deemed to have been paid by the Authority, 
but such transfer shall not affect any obligation of the Authority to any other person or entity. 

(c) Purchase of Bonds.  At any time, either before or after any Bonds may be called for prior 
redemption, the Authority may direct the Trustee to purchase one or more Bonds on the open market, out 
of any money in the Sinking Fund in excess of the aggregate amount then required to be on deposit in the 
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Sinking Fund under the provisions of the Indenture, and, in that event, if the Trustee can so purchase any 
such Bond or Bonds at a price not exceeding the amount for which any Bond issued under the Indenture 
next shall be callable for prior redemption (but not including more interest than the next semi-annual interest 
thereon), it shall so purchase the same. 

(d) Credit for Principal and Interest on Redeemed Bonds.  In the event that any Bond shall be 
redeemed prior to maturity, or purchased by the Authority prior to maturity thereof, upon cancellation 
thereof, the amount of interest expressed in such Bond which would have been payable on each interest 
payment date following cancellation to the date of maturity expressed in such Bond shall be deemed to 
have been deposited in the Bond Account and transferred to the Sinking Fund fifteen (15) days prior to 
such interest payment date and the amount of principal of such Bond shall be deemed to have been so 
deposited and transferred fifteen (15) days prior to the expressed maturity date thereof. 

(e)  Disposition of Redeemed and Purchased Bonds.  All Bonds which shall be redeemed 
(whether pursuant to maturity or call) or purchased as provided in the Indenture, shall forthwith be cancelled 
and destroyed by the Trustee, and the Trustee shall deliver a certificate of such fact to the Authority.  No 
new Bond shall be issued under the Indenture in lieu of any Bond so redeemed, purchased or surrendered. 

Investment of, and Security for Sinking Fund.  The Trustee shall invest such portions of the 
Sinking Fund as shall be practicable with maturity thereof prior to the interest payment date next ensuing 
prior to the last maturity date of the Bonds. 

All interest collected by the Trustee on such investments shall be deposited, as collected, into the 
Sinking Fund.  The fact of such deposits and the amounts thereof during each monthly period shall be 
reported by the Trustee to the Authority, and shall be deemed to have been deposited by the Authority into 
its Bond Account during the first calendar month next following the monthly period during which such 
interest was so collected and deposited by the Trustee in the Authority’s Sinking Fund.  The Trustee shall 
use care, in the investment of all funds, to invest them so as not to result in the Bonds being taxable as 
“arbitrage bonds” within the meaning of Section 148 of the Code.  Sums credited to the various funds and 
accounts created herein shall not be invested in such a manner as to result in the loss of exemption from 
Federal income taxation of interest on the Bonds or in such a manner which results in the Bonds constituting 
taxable “arbitrage bonds” within the meaning of Section 148 of the Code. 

COVENANTS 

The Authority covenants to the Trustee and to each and all of the Bondholders as follows: 

Warranty of Title.  The Authority covenants that (i) the Trustees have title to the Mortgaged 
Property and are the owners and holders of the leasehold interest therein evidenced by the Lease thereof; 
(ii) that the Lease constitutes a valid and subsisting Lease of the properties demised thereunder for the term 
therein set forth, is in full force and effect in accordance with the terms thereof and has not been modified 
or amended and there are no existing defaults by any party thereunder; (iii) that the fee simple title of the 
Mortgaged Property is free and clear of all liens, charges and encumbrances on a parity with or prior to the 
Indenture except easements and building restrictions of record, (iv) that the Authority has good right and 
lawful authority to mortgage and convey the Mortgaged Property; and (v) that the Authority hereby 
warrants and will forever defend the title to the Mortgaged Property against the claims of all persons 
whomsoever. 

Creation of Liens.  The Authority shall not, except as provided in the Indenture, create or assume 
any mortgage, pledge, lien, charge or encumbrance on the Mortgaged Property. 
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Impairment of Security.  The Authority will not commit any action which may in any respect 
impair or diminish the security provided in the Indenture. 

Insurance. 

(a) Hazard Insurance.  The Authority shall at all times cause the Mortgaged Property to be insured 
in such amounts and against such risks as ordinarily is maintained by reasonably prudent operators of like 
properties.  Such insurance policies shall provide for payment of losses covered thereby to the Authority 
and the Trustee, as their interests shall appear. 

(b) Liability Insurance.  The Authority shall procure and maintain public liability and property 
damage insurance in such amounts as ordinarily is maintained by reasonably prudent operators of properties 
similar to the Mortgaged Property.  Such insurance policy shall name the Trustee as an additional insured. 

All policies of insurance or certificates of insurance shall be delivered to the Trustee, shall be issued by an 
insurer or insurers not unacceptable to the Trustee, and shall contain provisions for written notification to 
the Trustee thirty (30) days prior to any cancellation thereof. 

Obligations.  The Authority shall promptly and punctually perform all of the obligations hereunder 
and under the terms of any other contract or agreement entered into by the Authority in connection with the 
Indenture. 

Maintenance of the Mortgaged Property.  The Authority shall maintain the Mortgaged Property 
in first-class condition and good repair at all times; it will not commit or permit any waste in respect thereof; 
and it will not remove or in any manner dispose of any portion thereof without prior written approval of the 
Trustee as provided in the Indenture. 

Operation of Mortgaged Property. 

(a) The Authority will operate the Mortgaged Property or cause the same to be operated for it, and 
will do and perform all acts necessary to maintain its right to operate the Mortgaged Property for as long as 
any indebtedness is secured by the Indenture; and the Authority will charge for all services provided from 
or through the Mortgaged Property. 

(b) The Authority will faithfully and fully comply with every statute, ordinance, rule or regulation, 
now or hereafter in force, governing the operation or maintenance of the Mortgaged Property. 

Maintenance of Revenues. 

(a) The Authority at all times will maintain schedules of rates and charges for services rendered 
through the Mortgaged Property which will provide annually Net Revenues equal to not less than one and 
one quarter (1¼) times the average annual amount required to be paid into its Sinking Fund, as provided in 
the Indenture. 

(b) The foregoing shall be subject to the following proviso: If indebtedness secured equally and 
ratably with the Bonds subsequently be issued under the conditions provided in the Indenture, the Authority 
at all times will continue to maintain such schedules of rates and charges as will provide annually Net 
Revenues equal to not less than one and one quarter (1¼) times the average annual amount then required 
to be paid into its Sinking Fund. 
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(c) In order to enable the Authority to maintain lower schedules of rates and charges for utility 
services, for the purpose of calculating the annual Net Revenues produced from services rendered through 
the Mortgaged Property, there shall be deducted from the costs and expenses of operation and maintenance 
thereof any amount expended by the City for payment of the costs of such operation and maintenance or 
appropriated and paid by the City to the Authority for such purposes, and there shall be treated as income 
from the Mortgaged Property the Sales Tax Revenue and any amount appropriated by the City to the 
Authority and paid into the Revenue Account under the Indenture: Provided, the foregoing shall apply 
solely and only to amounts so expended or appropriated and paid, in cash, and in no event shall any such 
expenditure or appropriation be anticipated for the purpose of this section for any reason, including, but not 
limited to, the application of accrual principles of accounting, to that end; provided further that if, for any 
reason whatsoever, any such anticipated payment or appropriation be delayed or withheld, the Authority 
covenants that it shall immediately adjust such rates and charges as necessary to comply with its covenants 
hereinabove in this section expressed. 

Application of Revenues.  The Authority will punctually collect all charges and other money 
payable to it by reason of the operation of the Mortgaged Property and will apply same, in the manner 
provided in the Indenture.  The Authority specifically covenants to cause to be made available to the Trustee 
from the revenues of the Mortgaged Property, in the manner provided in the Indenture, all monies necessary 
for the punctual payment of the principal of, premium, if any, and interest on the Bonds and all other 
indebtedness secured under the Indenture, as the same shall become due. 

Examination of Records, Furnishing Reports Audits and Statements. 

(a) Books and Access Thereto.  The Authority will at all times keep its books, records and accounts 
in compliance with generally accepted accounting principles applied on a consistent basis and applicable 
rules and regulations of any governmental authority having jurisdiction thereof; and it shall permit access, 
at all reasonable times, to its properties, books, records and accounts by the Trustee, any Bondholder, or by 
any independent certified public accountant, registered professional engineer or other person employed by 
the Trustee or any such Bondholder for the purpose of inspection or examination thereof. 

(b) Annual Audits and Maintenance Reports.  On or before the 1st day of January, 1993, and on 
or before the 1st day of January of each year thereafter so long as any Bond or Bonds shall remain 
Outstanding, the Authority shall deliver to the Trustee, to the City and to each Bondholder who requests 
the same, an annual audit of the operation of the Mortgaged Property during the preceding fiscal year of 
the Authority (commencing July 1 and ending the following June 30) certified by an independent certified 
public accountant employed by the Authority (but not unacceptable to the Trustee, or by the Holders of not 
less than forty percent (40%) in aggregate principal amount of all Outstanding Bonds, if such selection is 
expressed in writing to the Authority).  At the same time each year, the Authority shall deliver to the Trustee, 
to the City and to each Bondholder who requests the same, a certificate by a registered professional engineer 
employed by the Authority (but not unacceptable to the Trustee, or by the Holders of not less than forty 
percent (40%) in aggregate principal amount of all Outstanding Bonds, if such selection is expressed in 
writing to the Authority), as to the sufficiency of the maintenance of the Mortgaged Property. 

Fees and Expenses of the Trustee.  The Authority covenants and agrees to pay to the Trustee 
promptly upon receipt of statements of the amounts due and payable, (i) the annual fee of the Trustee for 
its ordinary services rendered and ordinary expenses incurred hereunder, and (ii) all other extraordinary 
sums which shall at any time become payable to the Trustee for enforcement of the provisions of the 
Indenture. 

Expenditure of Bond and Insurance Proceeds.  The Authority will use all proceeds of the sale 
of the Bonds paid to it, solely for the purposes set forth in the Indenture; the Authority will comply fully 
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with all of the provisions of the Indenture with respect to the expenditure of the proceeds of any insurance 
policy paid to the Authority; the Authority will make no use of the proceeds derived from the sale of the 
Bonds which, if such use had been reasonably expected on the date of issue of the Bonds, would have 
caused such Bonds to be “arbitrage bonds” as defined in Section 148 of the Code; and the Authority will 
comply with the requirements of Section 148 of the Code. 

Additional Documents.  The Authority agrees, from time to time, within fifteen (15) days after 
request by the Trustee, to execute, acknowledge and deliver any financing statement, renewal affidavit, 
certificate, continuation statement, inventory or other similar documents as the Trustee may request in order 
to protect, preserve, continue, extend or maintain the security interest created and intended to be created 
under the Indenture and agrees, upon demand, to pay any expenses incurred by the Trustee in preparation, 
execution and filing of any such documents. 

Litigation.  The Trustee shall be promptly furnished with written notice of any litigation affecting 
the Authority or the Mortgaged Property. 

DEFAULTS AND ENFORCEMENT OF SECURITY 

Events of Default.  The following shall constitute Events of Default hereunder: 

(a) Nonpayment of Bonds.  Failure of the Authority to pay when due any principal of, premium, 
or interest on any Bond. 

(b) Other Nonpayment.  Failure of the Authority to pay when due any other amount payable under 
the terms of the Indenture. 

(c) Breach of Covenant.  Failure by the Authority in the performance or observance of any 
covenant contained in the Indenture, the Bonds or under the terms of any other instrument executed in 
connection with the issuance and sale of the Bonds, including, without limitation, the falsity or breach of 
any representation, warranty or covenant. 

(d) Representations and Warranties.  If any representation, statement, certificate, schedule or 
report made or furnished to the Trustee by the Authority proves to be false or erroneous in any material 
respect at the time of the making thereof or any warranty ceases to be complied with in any material respect, 
and the Authority fails to take or cause to be taken corrective measures satisfactory to the Trustee within 
thirty (30) days after written notice by the Trustee. 

(e) Bankruptcy.  The dissolution, liquidation or insolvency of the Authority, the filing by the 
Authority of a voluntary petition in bankruptcy, the failure by the Authority within sixty (60) days to lift 
any execution, garnishment or attachment affecting the Mortgaged Property, any act of bankruptcy by the 
Authority, the adjudication of the Authority as a bankrupt, the assignment by the Authority of any assets 
for the benefit of its creditors, the entry by the Authority into an agreement of composition with its creditors, 
or the approval by a court of competent jurisdiction of a petition applicable to the Authority in any 
proceeding for the composition of its debts or for its reorganization instituted under the provisions of the 
Bankruptcy Act (11 U.S.C. §1 et seq.), as amended, or under any similar act which may hereafter be 
enacted. 

(f) Judgment.  Entry by any court of a final judgment against the Authority which shall not be 
satisfactorily discharged within sixty (60) days from the date thereof, or an attachment of any fund or 
account created hereunder, which shall not be released or otherwise provided for to the Trustee’s 
satisfaction within sixty (60) days after the making thereof. 
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Remedies.  Upon the occurrence of an Event of Default, and failure of the Authority to cure such 
default within the time provided, if any, the Trustee may, at its option: 

(a) Acceleration.  Declare the entire principal of all Outstanding Bonds and all interest accrued 
therein immediately due and payable, whereupon the Bonds shall become forthwith due and payable 
without presentment, demand, protest or further notice of any kind, and the Trustee shall be entitled to 
proceed to simultaneously or selectively and successively enforce its rights under the Bonds, the Indenture, 
any other instrument executed in connection with the issuance and sale of the Bonds, or any one or more 
of them; provided that the Trustee shall take this action upon the occurrence of an Event of Default and 
receipt of written instructions to take this action from the Holders of not less than twenty percent (20%) in 
aggregate principal amount of all Outstanding Bonds. 

(b) Foreclosure.  Foreclose the lien of the Indenture; provided, that any foreclosure sale of the 
Mortgaged Property may be made, at the option of the Trustee, with or without appraisement, such option 
to be exercised by the Trustee at the time judgment is rendered in any foreclosure action; provided further, 
that the Trustee or any Bondholder may bid and become the purchaser of the Mortgaged Property at any 
foreclosure sale if it is the highest bidder; provided further, that if the Trustee becomes the purchaser of the 
Mortgaged Property at any foreclosure sale or acquires the Mortgaged Property, by conveyance in lieu of 
foreclosure or otherwise, unless the Trustee is instructed to the contrary by the Holders of not less than 
twenty percent (20%) in aggregate principal amount of all Outstanding Bonds, the Trustee shall thereafter 
be entitled to sell, lease or otherwise deal with or dispose of the Mortgaged Property, or any part thereof, 
for the benefit of the Bondholders, in any manner and for such consideration as the Trustee, in its sole 
discretion, determines to be in the best interest of the Bondholders. 

(c) Sale of Collateral. 

(i) Assembly of Collateral.  Upon the occurrence of an Event of Default, the Trustee may, 
at its discretion, require the Authority to assemble the Collateral and make it available to the Trustee 
at a place reasonably convenient to both parties to be designated by the Trustee. 

(ii) Manner of Sale.  All or any part of the Collateral may, at the sole discretion of the 
Trustee, be combined with the real property and sold together with such real property as an entirety, 
or the Collateral (or any part of the Collateral not sold together with the real property) may be sold 
separately, as one parcel or in such parcels, manner or order as the Trustee, in its sole discretion, 
may elect. 

(iii) Notice of Sale.  The Trustee shall give the Authority notice, by registered or certified 
mail, postage prepaid, of the time and place of any public sale of any Collateral or of the time after 
which any private sale or other intended disposition thereof is to be made by sending notice to the 
Authority at least ten (10) days before the time of the sale or other disposition, which provisions 
for notice the Authority and the Trustee agree are reasonable. 

(d) Application for Receiver.  Upon or at any time after commencement of proceedings against 
the Authority, the Trustee may apply to any court of competent jurisdiction for the appointment of a receiver 
to administer the Mortgaged Property. 

(e) General Remedies.  Take whatever action may be necessary or desirable, at law or in equity, 
to enforce performance and observation of any obligation, agreement or covenant of the Authority under 
the Indenture. 
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(f) Control of Operations Through Temporary Trustees.  The Trustee may, upon its own 
initiative and without request, and upon written demand by the Holders of not less than twenty percent 
(20%) in amount of all Outstanding Bonds issued under the Indenture, the Trustee shall, appoint persons, 
residents of Tulsa County, Oklahoma, as temporary trustees of the Authority for the Mortgaged Property 
in such number that the persons so appointed shall constitute a majority of the Trustees of the Authority; 
and the Trustee shall fill any vacancy in any such temporary trusteeship. 

(g) Proceedings by or Against the Authority.  Upon the occurrence of an Event of Default 
involving either the prosecution of, the defense of, or the participation in any judicial or administrative 
proceedings by or against the Authority, which in any way affect the Mortgaged Property, the Trustee may, 
in its sole discretion, conduct or participate in such prosecution, defense or proceeding, and the Trustee 
may take any action whatsoever in relation thereto or in relation to the subject matter thereof which the 
Authority might take or do; provided that all costs and expenses incurred by the Trustee, including, without 
limitation, reasonable attorney’s fees and court costs, shall be reimbursed to the Trustee by the Authority. 

(h) Selective Enforcement.  In the event the Trustee shall elect to selectively and successively 
enforce its rights under any one or more of the Bonds, the Indenture, or any other instrument executed in 
connection with the issuance and sale of the Bonds, such action shall not be deemed a waiver or discharge 
of any other lien or encumbrance securing payment of the Bonds until such time as the Trustee shall have 
been paid in full all sums secured by the Indenture.  The foreclosure of any lien provided pursuant to the 
Indenture shall not merge the liens granted which are not foreclosed with any interest which the Trustee 
might obtain as a result of such selective and successive enforcement. 

(i) Rescission of Actions.  If at any time prior to the entry of final judgment or decree in any suit, 
action or proceeding instituted on account of any Event of Default, or before the completion of the 
enforcement of any other remedy provided by the Indenture, all Events of Default shall have been cured or 
remedied to the satisfaction of the Trustee, the Trustee may, and upon written request of the Holders of not 
less than twenty percentum (20%) in amount of all Outstanding Bonds, the Trustee shall, by written notice 
to the Authority, rescind and annul any remedy invoked or action taken hereunder with respect thereto and 
its consequences, but no such rescission or annulment shall constitute a waiver of any subsequent Event of 
Default. 

(j) Non-Waiver; Cumulative Remedies.  No failure on the part of the Trustee to exercise and no 
delay in exercising any right hereunder shall operate as a waiver thereof, nor shall any single or partial 
exercise by the Trustee of any right hereunder preclude any other or further right of exercise thereof or the 
exercise of any further right.  The remedies herein provided are cumulative and not alternative. 

Remedies Vested in the Trustee.  All remedies under the Indenture or under any of the Bonds 
may be enforced by the Trustee without the possession of any of the Bonds or the production thereof in any 
trial or other proceeding relating thereto; any such suit or proceeding instituted by the Trustee shall be 
brought in its name without the necessity of joining as plaintiffs or defendants any Bondholders; and any 
recovery of judgment shall be for the ratable benefit of the Bondholders and the Trustee as their respective 
interests may appear. 

Rights and Remedies of Bondholders.  No Bondholder shall have any right to institute or 
prosecute any action, suit or proceeding for the enforcement of the Indenture, the Bonds or any other 
instrument executed in connection with the issuance and sale of the Bonds until the following shall have 
occurred: 

(a) Event of Default.  An Event of Default shall have occurred; 
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(b) Notice to the Trustee.  The Trustee shall have received notice of an Event of Default; 

(c) Bondholders’ Request.  The Holders of not less than twenty percent (20%), in aggregate 
principal amount of all Outstanding Bonds shall have requested the Trustee to take certain action pursuant 
to the terms of the Indenture with respect to the Event of Default and shall have provided to the Trustee the 
indemnity required by the Indenture; and 

(d) Inaction by the Trustee.  The Trustee shall have taken no action whatsoever within a 
reasonable time after receipt of notice of facts constituting an Event of Default and a request from the 
Bondholders, to take certain actions with respect to the Event of Default. 

No one or more Bondholders shall have any right, in any manner whatsoever, to affect, disturb or 
prejudice the lien of the Indenture by its, his or their action or to enforce any right hereunder, except in the 
manner herein provided, and all actions, suits or proceedings shall be instituted and prosecuted in the 
manner herein provided for the ratable benefit of all Bondholders. 

Expenses.  The Authority agrees to pay all reasonable fees, expenses and charges with respect to 
the Indenture, or in any way connected therewith, including, without limitation, all costs and expenses 
incurred in connection with the exercise or enforcement of any right or remedy under the Indenture or 
provided by law, which shall include, without limitation, all reasonable attorneys’ fees and court costs, and 
the Authority also agrees to pay the reasonable fees and expenses of the Trustee for extraordinary services 
rendered under the Indenture.  The Authority shall pay all such fees, expenses and charges upon demand 
therefor by the Trustee. 

Application of Funds on Default.  Upon occurrence of an Event of Default, all amounts collected 
and received by the Trustee in any manner hereunder shall be applied and paid out by the Trustee, from 
time to time as determined by the Trustee, in the following order: 

(a) All charges, costs and expenses of administering and enforcing the provisions of the Indenture, 
including the fees and expenses of the Trustee relating thereto. 

(b) Expenses of operation and maintenance of the Mortgaged Property. 

(c) Unless all Outstanding Bonds shall have been declared due and payable, the balance of such 
amounts shall be applied in the following order: 

(i) All installments of interest on the Bonds accrued and unpaid at the time of default, in 
order of their due dates, payable ratably; 

(ii) All principal on the Bonds matured and unpaid at the time of default (other than Bonds 
called for redemption for the payment of which funds are held pursuant to the provisions of the 
Indenture) in order of maturity date, payable ratably; 

(iii) Thereafter accruing installments of interest on the Bonds, in order of their due dates, 
payable ratably; 

(iv) Thereafter maturing principal on the Bonds, in order of maturity dates, payable ratably. 

(d) If all Outstanding Bonds shall have been declared due and payable, the balance of all such 
amounts shall be applied ratably to the payment of the Outstanding Bonds, without preference or priority. 
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(e) All other accrued indebtedness, liabilities, obligations and sums secured by the Indenture, 
payable ratably. 

(f) The balance, if any, to be paid to the Authority or to whomsoever may be lawfully entitled to 
receive the same, as decreed by a court of competent jurisdiction. 

SUMMARY OF CERTAIN PROVISIONS OF THE SALES TAX AGREEMENT 

The following excerpts from the Sales Tax Agreement (the “Sales Tax Agreement”), by and 
between the City of Sand Springs, Oklahoma, as Lessor, and the Trustees of the Sand Springs Municipal 
Authority, as Lessee, do not purport to be complete and for the complete provisions reference is made to 
the Sales Tax Agreement, a copy of which may be obtained from the Trustee or the Authority. 

Authority Agreement.  The Authority shall issue the Bonds and use the net proceeds from the sale 
thereof to finance the refunding and refinancing of the Prior Bonds and to pay the costs of issuance of the 
Bonds, as more fully set out in the Bond Indenture. 

City Agreement.  In consideration of the issuance of the Bonds and refinancing of the Prior Bonds 
by the Authority, the City shall deposit in its special sales tax fund each month as received, proceeds derived 
from the Sales Tax as received from the Oklahoma Tax Commission, and the City agrees, subject to 
availability and appropriation of funds, to transfer, as received, all proceeds of the Sales Tax to the Trustee 
on behalf of the Authority for immediate deposit in the Authority’s Revenue Fund created under the 
Indenture.  Such Sales Tax proceeds shall be used by the Trustee on behalf of the Authority pursuant to the 
terms and provisions of the Indenture, including specifically for the payment of principal and interest on 
the Bonds when due (whether upon the scheduled due date, upon purchase, or acceleration, or otherwise), 
which purpose is hereby acknowledged to be consistent with the authorized and proper use of such Sales 
Tax proceeds. 

Purpose of Sales Tax.  The Authority agrees that all proceeds of the Sales Tax received by it shall 
be utilized exclusively for the purposes set out in the Ordinance of the City and Section 2 of the Sales Tax 
Agreement and for no other purposes. 

Year to Year Agreement.  It is hereby acknowledged that under applicable Oklahoma law, the 
City may not become obligated beyond its fiscal year (July 1 through June 30) and therefore, the covenants 
made herein by the City shall be on a year-to-year basis.  Payment of the Sales Tax proceeds as set out in 
the Sales Tax Agreement is subject to the availability of funds and annual appropriations thereof by the 
City.  The Bonds issued by the Authority shall in no way be or become an obligation of the City. 

Term.  The Sales Tax Agreement shall be for a term commencing on the date thereof and ending 
on June 30, 2021.  This Agreement may be renewed for successive annual periods commencing July 1, 
2021, at the option of the City, upon written notice of the exercise of each such option from the City to the 
Authority given prior to the expiration of the then current term and the taking by the City of such official 
action as shall be required by applicable laws to effect such renewal and annual appropriation described in 
Section 2 hereof.  Notice of such renewal shall be provided to the Trustee, not later than July 31 of each 
year. 

Third Party Beneficiary.  It is understood and agreed that this Sales Tax Agreement is a third 
party beneficiary contract for the benefit of the holders of the Bonds and may be pledged and assigned by 
the Authority as security for the Bonds. 
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City Covenants.  The City is not in default in the performance, observance or fulfillment of any 
material obligation, covenant or condition contained in any material agreement or instrument to which the 
City is a party or by which the City or any of its property is bound or in any of the obligations, covenants 
or conditions contained in this Agreement. 

The financial statements of the City as and for the period ended June 30, 2019, supplied to the 
Authority fairly present the financial status and operating results of the City as of such date and for the 
period covered thereby and there has not been any material adverse change in the financial condition of the 
City since such date; and to the best knowledge of the City, the Annual Report of the City dated June 30, 
2019, heretofore delivered to the Authority does not contain any untrue statement of a material fact and 
does not omit to state a material fact necessary to make the statements therein, in light of the circumstances 
under which they are made, not misleading. 

The City hereby agrees to supply to the Authority, and any holder of the Bonds who requests the 
same, the comprehensive annual financial report and other financial statements prepared by the City no 
later than December 1 annually, and such other financial information of the City as the Authority may from 
time to time reasonably request. 

State Law Controlling.  It is the intention of the parties that the laws of the State of Oklahoma 
shall govern the validity of this Agreement, the construction of its terms and interpretation of the rights and 
duties of the parties. 

Amendments.  No amendment or modification hereof shall be deemed valid unless first reduced 
to writing and signed and dated by both parties hereto and unless written consent of the Bondholders has 
been obtained as more fully set forth in the Indenture.  Fully executed copies of this Agreement shall be 
deemed for all purposes as duplicate originals. 

Pledge.  This Agreement shall be binding upon and inure to the benefit of the parties hereto, their 
respective successors and assigns.  The City hereby acknowledges that this Agreement will be pledged to 
the Trustee for the holders of the Bonds, and the City consents to such pledge. 

SUMMARY OF CERTAIN PROVISIONS OF THE AMENDMENT TO LEASES 

The following excerpts from the Amendment to Leases (the “Lease”), by and between the City of 
Sand Springs, Oklahoma, as Lessor, and the Trustees of the Sand Springs Municipal Authority, as Lessee, 
do not purport to be complete and for the complete provisions reference is made to the Lease, a copy of 
which may be obtained from the Trustee or the Authority. 

TERM OF THE LEASE 

The term of the Lease is for fifty (50) years commencing on January 23, 1989 to January 22, 2039, 
and so long thereafter as any indebtedness incurred by Lessee secured by the revenues of any of the property 
described in the Lease (or any part thereof) shall remain unpaid, unless such term be sooner. 

LEASE PURPOSE 

The leased property is demised and leased to Lessee for the purpose of enabling Lessee to execute 
and perform, and to further the execution and performance of, public functions of Lessor as provided in the 
Trust Indenture of the above-mentioned Sand Springs Municipal Authority, and not otherwise. 
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COVENANTS 

Lessee covenants and agrees in the Lease: 

(a) That it will operate and maintain, at its own cost and expense, all of the property demised and 
leased under the Lease, in a good and efficient manner, and will protect and hold harmless the Lessor from 
any loss, cost, expense or damage directly or indirectly connected with, or arising out of, the maintenance 
or operation of said property. 

(b) That it will comply with all valid acts, rules and regulations, orders and directions of any 
legislative, executive or administrative body or officer having jurisdiction applicable to said property and 
any part thereof, or its operation or maintenance. 

(c) That it will do and perform all things necessary and practical to accomplish the purposes of 
Sand Springs Municipal Authority, in respect of the Lease, within the scope of the powers and duties set 
forth in the Trust Indenture of the Authority, and within the scope of any contract securing any indebtedness 
incurred by the Trustees of said Authority pursuant to said Trust Indenture. 

(d) That it will not encumber or permit to be encumbered the title of the Lessor to any part of the 
Leased Property or any substitutions therefor, or in any manner permit any such title to said property to be 
charged with the payment of any obligation for the payment of any sum of money: PROVIDED, that the 
foregoing shall not prevent the encumbrance of the leasehold interest of the Lessee to all or any specific 
portion of the Leased Property in connection with the incurring of indebtedness authorized by the Trust 
Indenture of the Lessee or by law; PROVIDED, HOWEVER, that if and so long as the incurring of any 
such indebtedness is required by applicable law to have been approved by the governing body of the City 
of Sand Springs, or the members of such governing body, no such indebtedness shall be incurred until after, 
and pursuant to, such approval. 

 
. 
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EXHIBIT C 
 
 

CITY OF SAND SPRINGS, OKLAHOMA  
AUDITED FINANCIAL STATEMENT 

FISCAL YEAR ENDING JUNE 30, 2019 
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CITY OF SAND SPRINGS, OKLAHOMA 

PRINCIPAL OFFICIALS AND STAFF 

JUNE 30, 2019 

 
 

MAYOR AND CITY COUNCIL 

 Phil Nollan   Councilmember Ward 1  Patty Dixon   Vice Mayor  Ward 2  
 Mike Burdge   Councilmember Ward 3  Christine Hamner  Councilmember Ward 4 
 Beau Wilson   Councilmember Ward 5  Brian Jackson   Councilmember Ward 6 
 Jim Spoon   Mayor   At-Large 
   

  
FINANCE COMMITTEE 

Mike Burdge   Chairman    Elizabeth Gray  Staff Member 
Patty Dixon   Councilmember   Kelly Lamberson  Staff Member 
Jim Spoon   Councilmember   Arlena Barnes   Staff Member 
 

ADMINISTRATION 

Elizabeth Gray  City Manager    Kelly Lamberson  Finance Director  
Derek Campbell  Public Works Director  Brad Bates   City Planner 
Mike Tinker    Asst City Manager   Grant Gerondale  Community Dev Director 
Mike Carter   Police Chief    Mike Wood   Fire Chief 
David Weatherford  City Attorney    Janice Almy   City Clerk 

 Amy Fairchild   Human Resources   Jeff Edwards   Parks Director 
          

ACCOUNTING STAFF 

 Kelly Lamberson  Finance Director   Arlena Barnes   Budget Officer 
Melissa Banker  Purchasing Agent   Jamie Muns-Dobson  Accountant     

 Nadine Rogers   Accounts Payable Specialist  Paula Fennell   Payroll Specialist 
   

6

CITY OF SAND SPRINGS 

City Manager 

Assistant City Manager 

Boards & Commissions 

 

CITIZENS 

Authorities & Trusts City Council 

City Attorney Fire Police 

Police 
Communications 

Emergency Management 

City Clerk 

City Clerk 
Municipal Court 

Fire 
EMSA-911 

Safety 

Legal/Prosecuting Attorney 

Public Works 

Public Works 
Engineering 

Environmental Compliance 
Water 

Waste Water 
Streets & Drainage 

Airport 
Solid Waste 
Recycling 

Storm Water 
 

Finance 

Finance 
Customer Service 

Information Systems 

Human Resources 

Human Resources 

Parks & Recreation 

Parks 
Community Center 

Senior Citizens 
Museum 

Golf Course 

Community Development & Planning 

Community Development/Planning 
Animal Control 

Neighborhood Services 

Facilities & Fleet 

Facilities 
Fleet 
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City of Sand Springs, Oklahoma

Statement of Activities
For the Year Ended June 30, 2019

Functions/Programs Expenses
Charges for 

Services

Operating 
Grants and 

Contributions

Capital Grants 
and 

Contributions
Governmental 

Activities
Business-type 

Activities Total
Museum Trust 

Authority
Primary government

Governmental Activities
General government 1,484,936$         197,181$           -$                      -$                      (1,287,755)$       -$                      (1,287,755)$       -$                      
Planning and zoning 172,027             10,309               -                        -                        (161,718)            -                        (161,718)            -                        
Financial administration 909,514             -                        -                        -                        (909,514)            -                        (909,514)            -                        
Public safety 8,396,933          1,007,835          994,153             -                        (6,394,945)         -                        (6,394,945)         -                        
Highways and streets 2,130,852          211                    177,011             18,990               (1,934,640)         -                        (1,934,640)         -                        
Health and welfare 25,629               -                        -                        -                        (25,629)              -                        (25,629)              -                        
Culture and recreation 1,749,415          121,890             50,000               -                        (1,577,525)         -                        (1,577,525)         -                        
Economic development 1,145,882          -                        -                        -                        (1,145,882)         -                        (1,145,882)         -                        
Facilities management and fleet maintenance 530,176             -                        -                        -                        (530,176)            -                        (530,176)            -                        
Interest on long-term debt 836,705             -                        -                        -                        (836,705)            -                        (836,705)            -                        

Total governmental activities 17,382,069         1,337,426          1,221,164          18,990               (14,804,489)       -                        (14,804,489)       -                        

Business-type activities
Water operations 7,343,452          7,978,639          -                        106,099             -                        741,286             741,286             -                        
Wastewater operations 3,663,633          3,422,291          -                        -                        -                        (241,342)            (241,342)            -                        
Solid waste operations 1,469,884          2,091,316          700                    -                        -                        622,132             622,132             -                        
Stormwater operations 389,921             1,316,046          -                        -                        -                        926,125             926,125             -                        
Airport operations 807,343             397,663             -                        355,686             -                        (53,994)              (53,994)              -                        
Golf course operations 810,275             521,587             -                        -                        -                        (288,688)            (288,688)            -                        

Total business-type activities 14,484,508         15,727,542         700                    461,785             -                        1,705,519          1,705,519          -                        
Total primary government 31,866,577$       17,064,968$       1,221,864$         480,775$           (14,804,489)       1,705,519          (13,098,970)       

Component Units
Culture and recreation 36,554$             22,807$             7,699$               -$                      (6,048)                

Total component units 36,554$             22,807$             7,699$               -$                      (6,048)                

General revenues:
Taxes:

Sales and use taxes 14,273,057         -                        14,273,057         -                        
Property taxes 1,033,290          -                        1,033,290          -                        
Franchise taxes 873,276             -                        873,276             -                        
Abatement taxes 26,153               -                        26,153               -                        
E-911 taxes 175,942             -                        175,942             -                        
Hotel/Motel taxes 262,051             -                        262,051             -                        
Payment in lieu of tax 1,212,599          -                        1,212,599          -                        

Grants and contributions not restricted to specific programs 1,472,465          -                        1,472,465          -                        
Unrestricted investment earnings 911,143             510,809             1,421,952          1,154                 
Miscellaneous 319,481             3,837                 323,318             -                        
Transfers (50,493)              50,493               -                        -                        

Total general revenues and transfers 20,508,964         565,139             21,074,103         1,154                 
Change in net position 5,704,475          2,270,658          7,975,133          (4,894)                

Net position - beginning 51,394,112         82,848,469         134,242,581       152,343             
Net position - ending 57,098,587$       85,119,127$       142,217,714$     147,449$           

See accompanying notes to the Basic Financial Statements.

Program Revenue Primary Government Component Unit
Net (Expense) Revenue and Changes in Net Position
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City of Sand Springs, Oklahoma

Statement of Cash Flows
Proprietary Funds

For the Year Ended June 30, 2019

SSMA SSMA SSMA SSMA SSMA SSMA Total
Water Wastewater Solid Waste Airport Golf Stormwater Proprietary

Utility Fund Utility Fund Utility Fund Fund Fund Fund Funds

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 7,905,174$   3,403,354$                 2,086,854$   398,085$       179,509$     1,308,009$    15,280,985$     
Receipts from other funds (166,638)      -                             -               -                -              -               (166,638)          
Payments to suppliers (2,194,653)   (1,445,917)                  (741,462)       (337,460)        (360,243)     (195,856)       (5,275,591)       
Payments to employees (2,487,951)   (929,239)                    (595,700)       (98,420)          (1,205)         (43,814)         (4,156,329)       
Receipts of customer meter deposits 92,885         -                             -               -                -              -               92,885             
Refunds of customer meter deposits (80,195)        -                             -               -                -              -               (80,195)            

  Net Cash Provided by (Used in) Operating Activities 3,068,622    1,028,198                   749,692        (37,795)          (181,939)     1,068,339     5,695,117        

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Transfers from other funds 4,087,140    -                             -               50,000           175,000       -               4,312,140        
Transfers to other funds (5,970,640)   (453,000)                    (457,012)       -                (25,065)       (1,200,000)    (8,105,717)       

  Net Cash Provided by (Used in) Noncapital Financing Activities (1,883,500)   (453,000)                    (457,012)       50,000           149,935       (1,200,000)    (3,793,577)       

CASH FLOWS FROM CAPITAL AND RELATED 
  FINANCING ACTIVITIES
Principal paid on capital debt (835,016)      (593,784)                    -               -                -              -               (1,428,800)       
Interest paid on capital debt (994,279)      (85,891)                      -               -                -              -               (1,080,170)       

  Net Cash Provided by (Used in) Capital and Related Financing Activities (1,829,295)   (679,675)                    -               -                -              -               (2,508,970)       

CASH FLOWS FROM INVESTING ACTIVITIES
Sale (Purchase) of investments (172,610)      (10,080)                      -               -                -              -               (182,690)          
Interest and dividends 177,975       55,576                       16,615          2,945             3,097          5,624            261,832           

  Net Cash Provided by Investing Activities 5,365           45,496                       16,615          2,945             3,097          5,624            79,142             

Net Increase (Decrease) in Cash and Cash Equivalents (638,808)      (58,981)                      309,295        15,150           (28,907)       (126,037)       (528,288)          

Balances - beginning of the year 5,284,063    2,383,763                   928,368        171,556         212,205       390,028        9,369,983        

Balances - end of the year 4,645,255$   2,324,782$                 1,237,663$   186,706$       183,298$     263,991$      8,841,695$       

Reconciliation to Statement of Net Position:
Cash and cash equivalents 3,888,594$   2,083,106$                 1,237,663$   186,706$       183,298$     263,991$      7,843,358$       
Restricted cash and cash equivalents 756,661       111,274                      -               -                -              -               867,935           
Noncurrent restricted cash and cash equivalents -              130,402                      -               -                -              -               130,402           

4,645,255$   2,324,782$                 1,237,663$   186,706$       183,298$     263,991$      8,841,695$       

(Continued)
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City of Sand Springs, Oklahoma
Statement of Cash Flows

Proprietary Funds
For the Year Ended June 30, 2019

(Continued)

SSMA SSMA SSMA SSMA SSMA SSMA Total
Water Wastewater Solid Waste Airport Golf Stormwater Proprietary

Utility Fund Utility Fund Utility Fund Fund Fund Fund Funds

Reconciliation of operating income (loss) to net cash provided
  by (used in) operating activities:
     Operating income (loss) 1,618,038$   (75,194)$                    621,432$      (411,380)$      (288,688)$    926,125$      2,390,333$       
     Adjustments to reconcile operating income (loss) to net cash provided
      by (used in) operating activities:
          Depreciation expense 1,578,499    1,021,695                   77,475          352,213         94,630        148,629        3,273,141        
          Other non-operating revenues (expenses) 1,507           2,744                         700              1,700             1,093          -               7,744               
     Change in assets and liabilities:
          Receivables, net 139,143       (10,598)                      1,512           5,315             (195)            (7,191)           127,986           
          Inventory 4,301           -                             -               (12,893)          -              -               (8,592)              
          Unearned revenue -              -                             -               -                (2,118)         -               (2,118)              
          Prepaid expenses (285)            -                             -               -                -              -               (285)                
          Due from other funds (166,638)      -                             -               -                -              -               (166,638)          
          Deferred outflows related to OPEB 1,846           764                            626              61                 -              61                3,358               
          Accounts payables (140,043)      88,621                       42,479          24,256           13,339        40                28,692             
          Customer meter deposits payable 12,690         -                             -               -                -              -               12,690             
          Payable to other governments -              560                            -               -                -              -               560                  
          Total OPEB liability (35,074)        (34,200)                      (20,167)        (713)              -              (713)             (90,867)            
          Accrued payroll liabilities (5,652)          (5,255)                        (6,650)          269                -              (133)             (17,421)            
          Accrued compensated absences 3,984           (760)                           6,247           1,892             -              36                11,399             
          Deferred inflows related to OPEB 56,306         39,821                       26,038          1,485             -              1,485            125,135           

Net Cash Provided by (Used in) Operating Activities 3,068,622$   1,028,198$                 749,692$      (37,795)$        (181,939)$    1,068,339$    5,695,117$       

Noncash activities:
   Contributed capital assets 1,472,834$   624,713$                    257,012$      389,637$       173,774$     30,100$        2,948,070$       

Total Noncash Activities 1,472,834$   624,713$                    257,012$      389,637$       173,774$     30,100$        2,948,070$       

See accompanying notes to the basic financial statements.  
 

 

30



 N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

   
   

 
   

   
   

   
   

   
   

   
   

   
 C

IT
Y

 O
F 

SA
N

D
 S

PR
IN

G
S,

 O
K

L
A

H
O

M
A

 
 

 
JU

N
E

 3
0,

 2
01

9 
  

     
N

O
TE

 1
. S

U
M

M
A

R
Y

 O
F 

SI
G

N
IF

IC
A

N
T 

A
C

C
O

U
N

TI
N

G
 P

O
LI

C
IE

S 
    

 A
. F

IN
A

N
C

IA
L 

R
EP

O
R

TI
N

G
 E

N
TI

TY
 

   
 B

. B
A

SI
S 

O
F 

PR
ES

EN
TA

TI
O

N
 

   
 C

. M
EA

SU
R

EM
EN

T 
FO

C
U

S 
A

N
D

 B
A

SI
S 

O
F 

A
C

C
O

U
N

TI
N

G
 

   
 D

. A
SS

ET
S,

 D
EF

ER
R

ED
 O

U
TF

LO
W

S,
 L

IA
B

IL
IT

IE
S,

 D
EF

ER
R

ED
 IN

FL
O

W
S 

 
 

A
N

D
 E

Q
U

IT
Y

 
   

 E
. R

EV
EN

U
ES

, E
X

PE
N

D
IT

U
R

ES
 A

N
D

 E
X

PE
N

SE
S 

   
 F

. I
N

TE
R

N
A

L 
A

N
D

 IN
TE

R
FU

N
D

 B
A

LA
N

C
ES

 A
N

D
 A

C
TI

V
IT

IE
S 

   
 G

. U
SE

 O
F 

ES
TI

M
A

TE
S 

   
 H

. P
EN

SI
O

N
S 

   
 I.

 A
C

C
O

U
N

TI
N

G
 P

R
O

N
O

U
N

C
EM

EN
TS

 IM
PL

EM
EN

TE
D

 
 

  N
O

TE
 2

. S
TE

W
A

R
D

SH
IP

, C
O

M
PL

IA
N

C
E 

A
N

D
 A

C
C

O
U

N
TA

B
IL

IT
Y

 
    

 A
. F

U
N

D
 A

C
C

O
U

N
TI

N
G

 R
EQ

U
IR

EM
EN

TS
 

   
 B

. D
EP

O
SI

TS
 A

N
D

 IN
V

ES
TM

EN
TS

 L
A

W
S 

A
N

D
 R

EG
U

LA
TI

O
N

S 
   

 C
. R

EV
EN

U
E 

R
ES

TR
IC

TI
O

N
S 

   
 D

. D
EB

T 
R

ES
TR

IC
TI

O
N

S 
A

N
D

 C
O

V
EN

A
N

TS
 

   
 E

. F
U

N
D

 E
Q

U
IT

Y
 / 

N
ET

 P
O

SI
TI

O
N

 R
ES

TR
IC

TI
O

N
S 

 
   

 F
. B

U
D

G
ET

A
R

Y
 C

O
M

PL
IA

N
C

E 
  N

O
TE

 3
. D

ET
A

IL
 N

O
TE

S 
- T

R
A

N
SA

C
TI

O
N

 C
LA

SS
ES

/A
C

C
O

U
N

TS
 

    
 A

. D
EP

O
SI

T 
A

N
D

 IN
V

ES
TM

EN
T 

R
IS

K
S 

   
 B

. A
C

C
O

U
N

TS
 R

EC
EI

V
A

B
LE

 
   

 C
. R

ES
TR

IC
TE

D
 A

SS
ET

S 
   

 D
. C

A
PI

TA
L 

A
SS

ET
S 

   
 E

. L
O

N
G

-T
ER

M
 D

EB
T 

   
 F

. I
N

TE
R

FU
N

D
 T

R
A

N
SA

C
TI

O
N

S 
A

N
D

 B
A

LA
N

C
ES

 
G

. F
U

N
D

 E
Q

U
IT

Y
 

  N
O

TE
 4

. O
TH

ER
 N

O
TE

S 
    

 A
. E

M
PL

O
Y

EE
 P

EN
SI

O
N

 A
N

D
 O

TH
ER

 B
EN

EF
IT

 P
LA

N
S 

   
 B

. T
A

X
 A

B
A

TE
M

EN
TS

 
   

 C
. R

IS
K

 M
A

N
A

G
EM

EN
T 

   
 D

. C
O

M
M

IT
M

EN
TS

 A
N

D
 C

O
N

TI
N

G
EN

C
IE

S 
   

  
   

                      
TH

IS
 P

A
G

E 
IN

TE
N

TI
O

N
A

LL
Y

 L
EF

T 
B

LA
N

K
 



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 N

O
T

E
 1

. S
U

M
M

A
R

Y
 O

F 
SI

G
N

IF
IC

A
N

T
 A

C
C

O
U

N
T

IN
G

 P
O

L
IC

IE
S 

 
 Th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

 a
re

 p
re

pa
re

d 
in

 a
cc

or
da

nc
e 

w
ith

 g
en

er
al

ly
 a

cc
ep

te
d 

ac
co

un
tin

g 
pr

in
ci

pl
es

 (
G

A
A

P)
.  

G
en

er
al

ly
 a

cc
ep

te
d 

ac
co

un
tin

g 
pr

in
ci

pl
es

 (G
A

A
P)

 in
cl

ud
e 

al
l r

el
ev

an
t G

ov
er

nm
en

ta
l A

cc
ou

nt
in

g 
St

an
da

rd
s B

oa
rd

 
(G

A
SB

) p
ro

no
un

ce
m

en
ts

.  
Th

e 
ac

co
un

tin
g 

an
d 

re
po

rti
ng

 fr
am

ew
or

k 
an

d 
th

e 
m

or
e 

si
gn

ifi
ca

nt
 a

cc
ou

nt
in

g 
po

lic
ie

s 
ar

e 
di

sc
us

se
d 

in
 su

bs
eq

ue
nt

 su
bs

ec
tio

ns
 o

f t
hi

s N
ot

e.
   

 
 

 
 1.

A
. F

IN
A

N
C

IA
L

 R
E

PO
R

T
IN

G
 E

N
T

IT
Y

 
  Th

e 
C

ity
’s

 fi
na

nc
ia

l r
ep

or
tin

g 
en

tit
y 

is
 c

om
pr

is
ed

 o
f t

he
 fo

llo
w

in
g:

 
  

Pr
im

ar
y 

G
ov

er
nm

en
t: 

C
ity

 o
f S

an
d 

Sp
rin

gs
 

  
B

le
nd

ed
 C

om
po

ne
nt

 U
ni

t: 
Sa

nd
 S

pr
in

gs
 M

un
ic

ip
al

 A
ut

ho
rit

y 
 D

isc
re

te
ly

 P
re

se
nt

ed
 C

om
po

ne
nt

 U
ni

t: 
Sa

nd
 S

pr
in

gs
 C

ul
tu

ra
l a

nd
 H

is
to

ric
al

 M
us

eu
m

 T
ru

st 
A

ut
ho

rit
y 

 In
 d

et
er

m
in

in
g 

th
e 

fin
an

ci
al

 r
ep

or
tin

g 
en

tit
y,

 th
e 

C
ity

 c
om

pl
ie

s 
w

ith
 th

e 
pr

ov
isi

on
s 

of
 G

ov
er

nm
en

ta
l A

cc
ou

nt
in

g 
St

an
da

rd
s 

B
oa

rd
 S

ta
te

m
en

t N
o.

 1
4,

 “
Th

e 
Fi

na
nc

ia
l R

ep
or

tin
g 

En
tit

y”
 a

s 
am

en
de

d 
by

 S
ta

te
m

en
t 6

1 
an

d 
in

cl
ud

es
 

al
l c

om
po

ne
nt

 u
ni

ts
 o

f w
hi

ch
 th

e 
C

ity
 is

 fi
sc

al
ly

 a
cc

ou
nt

ab
le

. 
 Ea

ch
 o

f t
he

se
 c

om
po

ne
nt

 u
ni

ts
 a

re
 P

ub
lic

 T
ru

sts
 e

st
ab

lis
he

d 
pu

rs
ua

nt
 to

 T
itl

e 
60

 o
f O

kl
ah

om
a 

St
at

e 
la

w
.  

Pu
bl

ic
 

Tr
us

ts 
(A

ut
ho

rit
ie

s)
 h

av
e 

no
 ta

xi
ng

 p
ow

er
.  

Th
e 

A
ut

ho
rit

ie
s 

ar
e 

ge
ne

ra
lly

 c
re

at
ed

 to
 fi

na
nc

e 
C

ity
 s

er
vi

ce
s 

th
ro

ug
h 

iss
ua

nc
e 

of
 re

ve
nu

e 
bo

nd
s 

or
 o

th
er

 n
on

-g
en

er
al

 o
bl

ig
at

io
n 

de
bt

 a
nd

 to
 e

na
bl

e 
th

e 
C

ity
 C

ou
nc

il 
to

 d
el

eg
at

e 
ce

rta
in

 
fu

nc
tio

ns
 to

 th
e 

go
ve

rn
in

g 
bo

dy
 (T

ru
ste

es
) o

f t
he

 A
ut

ho
rit

y.
  T

he
 A

ut
ho

rit
ie

s 
ge

ne
ra

lly
 re

ta
in

 ti
tle

 to
 a

ss
et

s 
w

hi
ch

 
ar

e 
ac

qu
ire

d 
or

 c
on

str
uc

te
d 

w
ith

 A
ut

ho
rit

y 
de

bt
 o

r o
th

er
 A

ut
ho

rit
y 

ge
ne

ra
te

d 
re

so
ur

ce
s. 

In
 a

dd
iti

on
, t

he
 C

ity
 h

as
 

le
as

ed
 c

er
ta

in
 e

xi
st

in
g 

as
se

ts
 a

t t
he

 c
re

at
io

n 
of

 th
e 

A
ut

ho
rit

ie
s 

to
 th

e 
Tr

us
te

es
 o

n 
a 

lo
ng

-te
rm

 b
as

is
.  

Th
e 

C
ity

, a
s 

be
ne

fic
ia

ry
 o

f t
he

 P
ub

lic
 T

ru
st

s, 
re

ce
iv

es
 ti

tle
 to

 a
ny

 re
si

du
al

 a
ss

et
s w

he
n 

a 
Pu

bl
ic

 T
ru

st 
is

 d
iss

ol
ve

d.
 

  B
LE

N
D

ED
 C

O
M

PO
N

EN
T 

U
N

IT
S 

 B
le

nd
ed

 c
om

po
ne

nt
 u

ni
ts 

ar
e 

se
pa

ra
te

 le
ga

l e
nt

iti
es

 th
at

 m
ee

t t
he

 c
om

po
ne

nt
 u

ni
t 

cr
ite

ria
 d

es
cr

ib
ed

 a
bo

ve
 a

nd
 

w
ho

se
 g

ov
er

ni
ng

 b
od

y 
is 

th
e 

sa
m

e 
or

 s
ub

sta
nt

ia
lly

 th
e 

sa
m

e 
as

 th
e 

C
ity

 C
ou

nc
il 

or
 th

e 
co

m
po

ne
nt

 u
ni

t p
ro

vi
de

s 
se

rv
ic

es
 e

nt
ire

ly
 to

 th
e 

C
ity

.  
Th

es
e 

co
m

po
ne

nt
 u

ni
ts

’ f
un

ds
 a

re
 b

le
nd

ed
 in

to
 th

os
e 

of
 th

e 
C

ity
 b

y 
ap

pr
op

ria
te

 fu
nd

 
ca

te
go

ry
 to

 c
om

pr
is

e 
th

e 
pr

im
ar

y 
go

ve
rn

m
en

t p
re

se
nt

at
io

n.
 

 Th
e 

co
m

po
ne

nt
 u

ni
t t

ha
t i

s b
le

nd
ed

 in
to

 th
e 

pr
im

ar
y 

go
ve

rn
m

en
t’s

 fu
nd

 c
at

eg
or

ie
s i

s p
re

se
nt

ed
 b

el
ow

: 
 

C
om

po
ne

nt
 U

ni
t 

B
rie

f D
es

cr
ip

tio
n/

In
cl

us
io

n 
C

rit
er

ia
  

In
cl

ud
ed

 F
un

ds
 

 
Sa

nd
 S

pr
in

gs
 M

un
ic

ip
al

 
C

re
at

ed
 M

ar
ch

 1
4,

 1
96

6,
 to

 fi
na

nc
e,

 d
ev

el
op

 a
nd

 
En

te
rp

ris
e 

Fu
nd

s:
 

  A
ut

ho
rit

y 
(S

SM
A

) 
op

er
at

e 
th

e 
w

at
er

, w
as

te
w

at
er

, s
to

rm
w

at
er

,  
an

d 
 

 W
at

er
 F

un
d 

so
lid

 w
as

te
 d

is
po

sa
l f

ac
ili

tie
s. 

A
ls

o,
 th

e 
A

ut
ho

rit
y 

 W
as

te
w

at
er

 F
un

d 
op

er
at

es
 a

nd
 m

ai
nt

ai
ns

 th
e 

go
lf 

co
ur

se
 a

nd
 a

irp
or

t 
 S

ol
id

 W
as

te
 F

un
d 

fa
ci

lit
ie

s. 
 T

he
 c

ur
re

nt
 C

ity
 C

ou
nc

il 
se

rv
es

 a
s t

he
   

 A
irp

or
t F

un
d 

en
tir

e 
go

ve
rn

in
g 

bo
dy

 (T
ru

st
ee

s)
 o

f t
he

 S
SM

A
. A

ny
 

 G
ol

f F
un

d 
is

su
an

ce
s o

f d
eb

t w
ou

ld
 re

qu
ire

 a
 tw

o-
th

ird
s a

pp
ro

va
l 

 S
to

rm
w

at
er

 F
un

d 
 

 
of

 th
e 

C
ity

 C
ou

nc
il.

  M
an

ag
em

en
t a

nd
 st

af
f o

f t
he

  
 

 
C

ity
 a

ls
o 

se
rv

e 
as

 m
an

ag
em

en
t a

nd
 st

af
f o

f t
he

  
 

 
A

ut
ho

rit
y.

 

31

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
D

IS
C

R
ET

EL
Y

 P
R

ES
EN

TE
D

 C
O

M
PO

N
EN

T 
U

N
IT

S 
 D

is
cr

et
el

y 
pr

es
en

te
d 

co
m

po
ne

nt
 u

ni
ts

 a
re

 s
ep

ar
at

e 
le

ga
l e

nt
iti

es
 th

at
 m

ee
t t

he
 c

om
po

ne
nt

 u
ni

t c
rit

er
ia

 d
es

cr
ib

ed
 

ab
ov

e 
bu

t d
o 

no
t m

ee
t t

he
 c

rit
er

ia
 fo

r b
le

nd
in

g.
 

 C
om

po
ne

nt
 u

ni
ts

 th
at

 w
ou

ld
 n

or
m

al
ly

 b
e 

di
sc

re
te

ly
 p

re
se

nt
ed

 in
 th

e 
C

ity
’s

 re
po

rt 
ar

e 
pr

es
en

te
d 

be
lo

w
: 

 Sa
nd

 S
pr

in
gs

 E
co

no
m

ic
 

C
re

at
ed

 O
ct

ob
er

 2
4,

 1
98

0,
 to

 p
ro

m
ot

e 
an

d 
en

co
ur

ag
e 

   
D

ev
el

op
m

en
t A

ut
ho

rit
y 

de
ve

lo
pm

en
t o

f i
nd

us
try

 a
nd

 c
om

m
er

ce
 o

n 
be

ha
lf 

of
 

   
(E

co
no

m
ic

 D
ev

el
op

m
en

t 
th

e 
C

ity
.  

Th
is

 T
ru

st
 w

as
 p

rim
ar

ily
 se

t u
p 

to
 b

e 
th

e 
lo

an
  

   
  A

ut
ho

rit
y)

 
 

se
rv

ic
in

g 
ag

en
t f

or
 C

om
m

un
ity

 D
ev

el
op

m
en

t B
lo

ck
 G

ra
nt

  
Ec

on
om

ic
 D

ev
el

op
m

en
t L

oa
ns

, a
nd

 le
nd

er
 fo

r O
kl

ah
om

a 
 

In
du

st
ria

l F
in

an
ce

 A
ut

ho
rit

y 
Lo

an
s t

o 
pr

iv
at

e 
en

te
rp

ris
es

.  
Th

e 
 

SS
ED

A
 g

ov
er

ni
ng

 b
od

y 
is

 c
om

pr
is

ed
 o

f e
ig

ht
 m

em
be

rs
; 

 
 

 
tw

o 
ap

po
in

te
d 

co
un

ci
l m

em
be

rs
 a

nd
 si

x 
ot

he
r m

em
be

rs
  

ap
po

in
te

d 
by

 th
e 

fu
ll 

C
ity

 C
ou

nc
il.

  A
ny

 is
su

an
ce

s o
f d

eb
t w

ou
ld

  
re

qu
ire

 a
 tw

o-
th

ird
s a

pp
ro

va
l o

f t
he

 C
ity

 C
ou

nc
il.

  (
C

om
po

ne
nt

  
U

ni
t a

ct
iv

ity
 d

ee
m

ed
 im

m
at

er
ia

l; 
th

er
ef

or
e,

 it
 w

as
 n

ot
 in

cl
ud

ed
)  

 
 

Sa
nd

 S
pr

in
gs

 C
ul

tu
ra

l 
C

re
at

ed
 D

ec
em

be
r 2

0,
 1

99
0,

 to
 p

ro
m

ot
e 

cu
ltu

ra
l a

nd
 

  a
nd

 H
is

to
ric

al
 M

us
eu

m
 

hi
sto

ric
al

 a
ct

iv
iti

es
 w

ith
in

 th
e 

C
ity

.  
Th

e 
go

ve
rn

in
g 

bo
dy

 
  T

ru
st

 A
ut

ho
rit

y 
is

 c
om

pr
is

ed
 o

f s
ev

en
 m

em
be

rs
 a

pp
oi

nt
ed

 b
y 

th
e 

fu
ll 

C
ity

 
  (

M
us

eu
m

 T
ru

st
 A

ut
ho

rit
y)

 
C

ou
nc

il.
  N

o 
cu

rr
en

t C
ity

 C
ou

nc
il 

m
em

be
rs

 se
rv

e 
on

 th
e 

 
bo

ar
d.

  A
ny

 is
su

an
ce

 o
f d

eb
t w

ou
ld

 re
qu

ire
 a

 tw
o-

 
th

ird
s a

pp
ro

va
l o

f t
he

 C
ity

 C
ou

nc
il.

 
 Th

e 
di

sc
re

te
ly

 p
re

se
nt

ed
 c

om
po

ne
nt

 u
ni

ts
 o

f 
th

e 
C

ity
 d

o 
no

t 
is

su
e 

se
pa

ra
te

ly
 a

ud
ite

d 
co

m
po

ne
nt

 u
ni

t 
fin

an
ci

al
 

sta
te

m
en

ts
. 

 R
EL

A
TE

D
 O

R
G

A
N

IZ
A

TI
O

N
S 

 Th
e 

fo
llo

w
in

g 
re

la
te

d 
or

ga
ni

za
tio

ns
 a

re
 n

ot
 in

cl
ud

ed
 in

 th
e 

fin
an

ci
al

 re
po

rti
ng

 e
nt

ity
: 

 Sa
nd

 S
pr

in
gs

 D
ev

el
op

m
en

t 
A

n 
A

ut
ho

rit
y 

cr
ea

te
d 

on
 F

eb
ru

ar
y 

14
, 1

98
3,

 p
ur

su
an

t 
  A

ut
ho

rit
y 

 
to

 T
itl

e 
11

 o
f O

kl
ah

om
a 

St
at

ut
es

, S
ec

tio
ns

 3
8-

10
1,

  
re

ga
rd

in
g 

ur
ba

n 
re

ne
w

al
 th

ro
ug

h 
pr

iv
at

e 
an

d 
pu

bl
ic

  
re

so
ur

ce
s. 

 T
hi

s a
ut

ho
rit

y 
w

as
 c

re
at

ed
 to

 fo
rm

ul
at

e 
a 

w
or

ka
bl

e 
pr

og
ra

m
 o

f u
rb

an
 re

ne
w

al
.  

Th
e 

C
ity

 a
pp

oi
nt

s  
a 

vo
tin

g 
m

aj
or

ity
 o

f t
he

 o
rg

an
iz

at
io

n’
s g

ov
er

ni
ng

 b
od

y;
 

ho
w

ev
er

, t
he

 C
ity

 d
oe

s n
ot

 h
av

e 
th

e 
ab

ili
ty

 to
 im

po
se

 it
s  

w
ill

 o
n 

th
e 

go
ve

rn
in

g 
bo

dy
, n

or
 d

oe
s a

 fi
na

nc
ia

l b
en

ef
it 

 
or

 b
ur

de
n 

re
la

tio
ns

hi
p 

ex
is

t b
et

w
ee

n 
th

e 
tw

o.
  O

f t
he

 
go

ve
rn

in
g 

bo
dy

 a
pp

oi
nt

ed
, n

o 
m

em
be

r s
ha

ll 
ho

ld
 a

ny
  

ot
he

r p
ub

lic
 o

ff
ic

e 
un

de
r t

he
 C

ity
. 

 
 1.

B
. B

A
SI

S 
O

F 
PR

E
SE

N
T

A
T

IO
N

 
  G

ov
er

nm
en

t-W
id

e 
Fi

na
nc

ia
l S

ta
te

m
en

ts
: 

 Th
e 

st
at

em
en

t o
f 

ne
t 

po
si

tio
n 

an
d 

st
at

em
en

t o
f 

ac
tiv

iti
es

 d
isp

la
y 

in
fo

rm
at

io
n 

ab
ou

t t
he

 C
ity

 a
s 

a 
w

ho
le

.  
Th

ey
 

in
cl

ud
e 

al
l 

fu
nd

s 
of

 t
he

 r
ep

or
tin

g 
en

tit
y.

  
Th

e 
st

at
em

en
ts

 d
is

tin
gu

is
h 

be
tw

ee
n 

go
ve

rn
m

en
ta

l 
an

d 
bu

si
ne

ss
-ty

pe
 

ac
tiv

iti
es

.  
G

ov
er

nm
en

ta
l a

ct
iv

iti
es

 g
en

er
al

ly
 a

re
 f

in
an

ce
d 

th
ro

ug
h 

ta
xe

s, 
in

te
rg

ov
er

nm
en

ta
l r

ev
en

ue
s, 

an
d 

ot
he

r 
no

n-
ex

ch
an

ge
 r

ev
en

ue
s. 

 B
us

in
es

s-
ty

pe
 a

ct
iv

iti
es

 a
re

 f
in

an
ce

d 
in

 w
ho

le
 o

r 
in

 p
ar

t 
by

 f
ee

s 
ch

ar
ge

d 
to

 e
xt

er
na

l 
pa

rti
es

 fo
r g

oo
ds

 o
r s

er
vi

ce
s. 

32



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
Fu

nd
 F

in
an

ci
al

 S
ta

te
m

en
ts

: 
 Fu

nd
 f

in
an

ci
al

 s
ta

te
m

en
ts 

of
 t

he
 r

ep
or

tin
g 

en
tit

y 
ar

e 
or

ga
ni

ze
d 

in
to

 f
un

ds
, 

ea
ch

 o
f 

w
hi

ch
 i

s 
co

ns
id

er
ed

 t
o 

be
 

se
pa

ra
te

 a
cc

ou
nt

in
g 

en
tit

ie
s. 

 E
ac

h 
fu

nd
 is

 a
cc

ou
nt

ed
 f

or
 b

y 
pr

ov
id

in
g 

a 
se

pa
ra

te
 s

et
 o

f 
se

lf-
ba

la
nc

in
g 

ac
co

un
ts

 
w

hi
ch

 
co

ns
tit

ut
e 

its
 

as
se

ts
, 

de
fe

rr
ed

 
ou

tfl
ow

s, 
lia

bi
lit

ie
s, 

de
fe

rr
ed

 
in

flo
w

s, 
fu

nd
 

eq
ui

ty
, 

re
ve

nu
es

, 
an

d 
ex

pe
nd

itu
re

s/
ex

pe
ns

es
.  

Fu
nd

s 
ar

e 
or

ga
ni

ze
d 

in
to

 tw
o 

m
aj

or
 c

at
eg

or
ie

s:
 g

ov
er

nm
en

ta
l a

nd
 p

ro
pr

ie
ta

ry
.  

Th
e 

C
ity

 
pr

es
en

tly
 h

as
 n

o 
fid

uc
ia

ry
 fu

nd
s. 

 A
n 

em
ph

as
is

 is
 p

la
ce

d 
on

 m
aj

or
 fu

nd
s 

w
ith

in
 th

e 
go

ve
rn

m
en

ta
l a

nd
 p

ro
pr

ie
ta

ry
 

ca
te

go
rie

s. 
 A

 f
un

d 
is 

co
ns

id
er

ed
 m

aj
or

 i
f 

it 
is

 t
he

 p
rim

ar
y 

op
er

at
in

g 
fu

nd
 o

f 
th

e 
C

ity
 o

r 
m

ee
ts 

th
e 

fo
llo

w
in

g 
cr

ite
ria

: 
 

a.
 

To
ta

l 
as

se
ts

 (
pl

us
 d

ef
er

re
d 

ou
tfl

ow
s)

, 
lia

bi
lit

ie
s 

(p
lu

s 
de

fe
rr

ed
 i

nf
lo

w
s)

, 
re

ve
nu

es
 o

r 
ex

pe
nd

itu
re

s/
ex

pe
ns

es
 o

f 
th

at
 in

di
vi

du
al

 g
ov

er
nm

en
ta

l o
r 

en
te

rp
ris

e 
fu

nd
 a

re
 a

t l
ea

st 
10

 
pe

rc
en

t o
f t

he
 c

or
re

sp
on

di
ng

 to
ta

l f
or

 a
ll 

fu
nd

s o
f t

ha
t c

at
eg

or
y 

or
 ty

pe
, a

nd
 

 
b.

 
To

ta
l 

as
se

ts
 (

pl
us

 d
ef

er
re

d 
ou

tfl
ow

s)
, 

lia
bi

lit
ie

s 
(p

lu
s 

de
fe

rr
ed

 i
nf

lo
w

s)
, 

re
ve

nu
es

 o
r 

ex
pe

nd
itu

re
s/e

xp
en

se
s 

of
 th

e 
in

di
vi

du
al

 g
ov

er
nm

en
ta

l f
un

d 
or

 e
nt

er
pr

is
e 

fu
nd

 a
re

 a
t l

ea
st

 
5 

pe
rc

en
t o

f t
he

 c
or

re
sp

on
di

ng
 to

ta
l f

or
 a

ll 
go

ve
rn

m
en

ta
l a

nd
 e

nt
er

pr
ise

 fu
nd

s c
om

bi
ne

d.
 

 c.
 

A
 f

un
d 

th
at

 d
oe

s 
no

t 
m

ee
t 

th
e 

cr
ite

ria
 o

f 
(a

) 
or

 (
b)

, 
bu

t 
fo

r 
w

hi
ch

 m
an

ag
em

en
t 

ha
s 

de
te

rm
in

ed
 is

 o
f s

uc
h 

si
gn

ifi
ca

nc
e 

to
 b

e 
re

po
rte

d 
as

 a
 m

aj
or

 fu
nd

. 
 Th

e 
fu

nd
s o

f t
he

 fi
na

nc
ia

l r
ep

or
tin

g 
en

tit
y 

ar
e 

de
sc

rib
ed

 b
el

ow
.  

 
 G

O
V

ER
N

M
EN

TA
L 

FU
N

D
S 

 G
en

er
al

 F
un

d 
Th

e 
G

en
er

al
 F

un
d 

is
 th

e 
pr

im
ar

y 
op

er
at

in
g 

fu
nd

 o
f t

he
 C

ity
 a

nd
 a

lw
ay

s 
cl

as
sif

ie
d 

as
 a

 m
aj

or
 fu

nd
.  

It 
is

 u
se

d 
to

 
ac

co
un

t 
fo

r 
an

d 
re

po
rt 

al
l 

fin
an

ci
al

 r
es

ou
rc

es
 n

ot
 a

cc
ou

nt
ed

 f
or

 a
nd

 r
ep

or
te

d 
in

 a
no

th
er

 f
un

d.
  

It 
in

cl
ud

es
 t

he
 

Sp
ec

ia
l P

ro
gr

am
s 

ac
co

un
t f

or
 re

po
rti

ng
 p

ur
po

se
s. 

 T
hi

s 
ac

co
un

ts
 fo

r r
ev

en
ue

s 
as

si
gn

ed
 f

or
 s

pe
ci

fic
 p

ub
lic

 s
af

et
y 

ac
tiv

iti
es

 a
nd

 re
cr

ea
tio

na
l s

er
vi

ce
s p

ro
vi

de
d 

by
 th

e 
C

ity
.  

 
Sp

ec
ia

l R
ev

en
ue

 F
un

ds
 

Sp
ec

ia
l 

R
ev

en
ue

 F
un

ds
 a

re
 u

se
d 

to
 a

cc
ou

nt
 f

or
 t

he
 p

ro
ce

ed
s 

of
 s

pe
ci

fic
 r

ev
en

ue
 s

ou
rc

es
 t

ha
t 

ar
e 

re
st

ric
te

d 
or

 
co

m
m

itt
ed

 to
 e

xp
en

di
tu

re
 fo

r s
pe

ci
fie

d 
pu

rp
os

es
 o

th
er

 th
an

 d
eb

t s
er

vi
ce

 o
r c

ap
ita

l p
ro

je
ct

s. 
 T

he
 re

po
rti

ng
 e

nt
ity

 
in

cl
ud

es
 th

e 
fo

llo
w

in
g 

sp
ec

ia
l r

ev
en

ue
 fu

nd
s:

 
 

V
is

io
n 

20
25

 F
un

d 
 

D
eb

t S
er

vi
ce

 F
un

d 
Th

e 
D

eb
t S

er
vi

ce
 F

un
d 

is
 u

se
d 

to
 a

cc
ou

nt
 f

or
 r

es
tri

ct
ed

 a
d-

va
lo

re
m

 ta
xe

s 
le

vi
ed

 b
y 

th
e 

C
ity

 f
or

 u
se

 in
 r

et
iri

ng
 

ge
ne

ra
l o

bl
ig

at
io

n 
bo

nd
s, 

co
ur

t-a
ss

es
se

d 
ju

dg
m

en
ts,

 a
nd

 th
ei

r r
el

at
ed

 in
te

re
st

 a
nd

 fi
sc

al
 a

ge
nt

 fe
es

. 
 C

ap
ita

l P
ro

je
ct

 F
un

ds
 

C
ap

ita
l 

Pr
oj

ec
t 

Fu
nd

s 
ar

e 
us

ed
 t

o 
ac

co
un

t 
fo

r 
an

d 
re

po
rt 

fin
an

ci
al

 r
es

ou
rc

es
 t

ha
t 

ar
e 

re
st

ric
te

d,
 c

om
m

itt
ed

 o
r 

as
si

gn
ed

 to
 e

xp
en

di
tu

re
 fo

r c
ap

ita
l o

ut
la

ys
.  

Th
e 

re
po

rti
ng

 e
nt

ity
 in

cl
ud

es
 th

e 
fo

llo
w

in
g 

ca
pi

ta
l p

ro
je

ct
 fu

nd
s:

 
 

St
re

et
 Im

pr
ov

em
en

t F
un

d 
C

om
m

un
ity

 D
ev

el
op

m
en

t B
lo

ck
 G

ra
nt

 (C
D

B
G

) F
un

d 
– 

ED
IF

  
Pa

rk
 a

nd
 R

ec
re

at
io

n 
Fu

nd
  

T.
I.D

.  
C

im
ar

ro
n 

C
en

te
r F

un
d 

Sh
or

t-t
er

m
 C

ap
ita

l I
m

pr
ov

em
en

ts 
Fu

nd
  

C
ap

ita
l I

m
pr

ov
em

en
t F

un
d 

A
irp

or
t C

on
st

ru
ct

io
n 

Fu
nd

 

33

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 St

or
m

w
at

er
 C

ap
ita

l I
m

pr
ov

em
en

t F
un

d 
SS

M
A

 C
ap

ita
l F

un
d 

20
14

 G
en

er
al

 O
bl

ig
at

io
n 

B
on

d 
C

ap
ita

l I
m

pr
ov

em
en

t F
un

d 
C

ap
ita

l I
m

pr
ov

em
en

t W
at

er
 a

nd
 W

as
te

w
at

er
 F

un
d 

G
ol

f C
ou

rs
e 

C
ap

ita
l I

m
pr

ov
em

en
t F

un
d 

Pu
bl

ic
 S

af
et

y 
C

ap
ita

l I
m

pr
ov

em
en

t F
un

d 
Ec

on
om

ic
 D

ev
el

op
m

en
t C

ap
ita

l I
m

pr
ov

em
en

t F
un

d 
20

18
 G

en
er

al
 O

bl
ig

at
io

n 
B

on
d 

C
ity

 P
ro

je
ct

 F
un

d 
 PR

O
PR

IE
TA

R
Y

 F
U

N
D

S 
 En

te
rp

ris
e 

Fu
nd

s 
En

te
rp

ris
e 

fu
nd

s 
ar

e 
us

ed
 to

 a
cc

ou
nt

 f
or

 b
us

in
es

s-
lik

e 
ac

tiv
iti

es
 p

ro
vi

de
d 

to
 th

e 
ge

ne
ra

l p
ub

lic
.  

Th
es

e 
ac

tiv
iti

es
 

ar
e 

fin
an

ce
d 

pr
im

ar
ily

 b
y 

us
er

 c
ha

rg
es

 a
nd

 t
he

 m
ea

su
re

m
en

t 
of

 f
in

an
ci

al
 a

ct
iv

ity
 f

oc
us

es
 o

n 
ne

t 
in

co
m

e 
m

ea
su

re
m

en
t s

im
ila

r t
o 

th
e 

pr
iv

at
e 

se
ct

or
.  

Th
e 

re
po

rti
ng

 e
nt

ity
 in

cl
ud

es
 th

e 
fo

llo
w

in
g 

en
te

rp
ris

e 
fu

nd
s:

 
 

Sa
nd

 S
pr

in
gs

 M
un

ic
ip

al
 A

ut
ho

rit
y 

(S
SM

A
) -

 W
at

er
 

Sa
nd

 S
pr

in
gs

 M
un

ic
ip

al
 A

ut
ho

rit
y 

(S
SM

A
) -

 W
as

te
w

at
er

 
Sa

nd
 S

pr
in

gs
 M

un
ic

ip
al

 A
ut

ho
rit

y 
(S

SM
A

) -
 S

ol
id

 W
as

te
 

Sa
nd

 S
pr

in
gs

 M
un

ic
ip

al
 A

ut
ho

rit
y 

(S
SM

A
) -

 A
irp

or
t 

Sa
nd

 S
pr

in
gs

 M
un

ic
ip

al
 A

ut
ho

rit
y 

(S
SM

A
) -

 G
ol

f  
Sa

nd
 S

pr
in

gs
 M

un
ic

ip
al

 A
ut

ho
rit

y 
(S

SM
A

) –
 S

to
rm

w
at

er
 

 
C

O
M

PO
N

EN
T 

U
N

IT
S 

 D
is

cr
et

el
y 

pr
es

en
te

d 
co

m
po

ne
nt

 u
ni

ts
 a

re
 s

ep
ar

at
e 

le
ga

l e
nt

iti
es

 w
ho

se
 g

ov
er

ni
ng

 b
od

y 
(in

 m
aj

or
ity

) i
s 

ap
po

in
te

d 
by

 th
e 

M
ay

or
 o

r C
ity

 C
ou

nc
il,

 b
ut

 w
ho

se
 g

ov
er

ni
ng

 b
od

y 
is

 n
ot

 s
ub

st
an

tia
lly

 th
e 

sa
m

e 
as

 th
e 

C
ity

 C
ou

nc
il 

no
r i

s 
an

 e
nt

ity
 e

sta
bl

is
he

d 
to

 p
ro

vi
de

 s
er

vi
ce

s 
pr

im
ar

ily
 to

 th
e 

pr
im

ar
y 

go
ve

rn
m

en
t. 

 S
in

ce
 th

es
e 

co
m

po
ne

nt
 u

ni
ts

 a
re

 
no

t 
as

 c
lo

se
ly

 a
ss

oc
ia

te
d 

w
ith

 t
he

 C
ity

 a
s 

ar
e 

th
e 

bl
en

de
d 

co
m

po
ne

nt
 u

ni
ts

, 
th

ey
 a

re
 r

ep
or

te
d 

in
 d

is
cr

et
el

y 
pr

es
en

te
d 

co
lu

m
ns

 o
n 

th
e 

go
ve

rn
m

en
t-w

id
e 

fin
an

ci
al

 s
ta

te
m

en
ts.

  
Th

e 
re

po
rti

ng
 e

nt
ity

 i
nc

lu
de

s 
th

e 
fo

llo
w

in
g 

di
sc

re
te

ly
 p

re
se

nt
ed

 c
om

po
ne

nt
 u

ni
t: 

 
• 

Sa
nd

 S
pr

in
gs

 C
ul

tu
ra

l a
nd

 H
is

to
ric

al
 M

us
eu

m
 T

ru
st

 A
ut

ho
rit

y 
(M

us
eu

m
 T

ru
st 

A
ut

ho
rit

y)
 

 
M

aj
or

 a
nd

 N
on

m
aj

or
 F

un
ds

 
 Th

e 
fu

nd
s a

re
 fu

rth
er

 c
la

ss
ifi

ed
 a

s m
aj

or
 o

r n
on

m
aj

or
 a

s f
ol

lo
w

s:
 

 
Fu

nd
 

 
B

rie
f D

es
cr

ip
tio

n 
 M

aj
or

: 
G

en
er

al
 

 
Se

e 
pr

ev
io

us
 d

es
cr

ip
tio

n.
 

 C
ap

ita
l P

ro
je

ct
 F

un
ds

: 
   

St
re

et
 Im

pr
ov

em
en

t 
A

cc
ou

nt
s 

fo
r t

he
 p

er
m

an
en

t h
al

f-
ce

nt
 s

al
es

 ta
x 

ex
te

ns
io

n 
ap

pr
ov

ed
 b

y 
th

e 
vo

te
rs

 
on

 S
ep

te
m

be
r 1

1,
 2

00
7 

w
ith

 e
ff

ec
tiv

e 
da

te
 o

f J
an

ua
ry

 1
, 2

00
8.

  T
he

se
 fu

nd
s 

ar
e 

to
 b

e 
us

ed
 to

 m
ak

e 
ca

pi
ta

l i
m

pr
ov

em
en

ts 
to

 th
e 

ro
ad

s, 
str

ee
ts

 a
nd

 b
rid

ge
s. 

   C
ap

ita
l I

m
pr

ov
em

en
t 

A
cc

ou
nt

s f
or

 th
e 

on
e-

ce
nt

 in
cr

ea
se

 in
 sa

le
s t

ax
 a

pp
ro

ve
d 

by
 th

e 
ci

tiz
en

s i
n 

19
79

.  
 

   
   

W
at

er
 a

nd
 W

as
te

w
at

er
 

Th
es

e 
fu

nd
s 

ar
e 

to
 b

e 
ex

pe
nd

ed
 f

or
 w

at
er

 a
nd

 w
as

te
w

at
er

 c
ap

ita
l i

m
pr

ov
em

en
t 

pr
oj

ec
ts 

an
d 

re
tir

em
en

t o
f d

eb
t a

s p
ro

vi
de

d 
in

 th
e 

or
di

na
nc

e.
 

34



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 P

ub
lic

 S
af

et
y 

C
ap

ita
l 

A
cc

ou
nt

s f
or

 th
e 

fo
rty

-fi
ve

 h
un

dr
ed

th
s o

f o
ne

-c
en

t i
nc

re
as

e 
in

 sa
le

s t
ax

 a
pp

ro
ve

d 
 

  
   

 Im
pr

ov
em

en
t 

by
 c

iti
ze

ns
 in

 2
01

5 
w

hi
ch

 w
en

t i
nt

o 
ef

fe
ct

 J
an

ua
ry

 2
01

7 
to

 re
pa

y 
th

e 
de

bt
.  

A
ls

o,
 

ac
co

un
ts

 f
or

 t
he

 b
on

ds
 p

ro
ce

ed
s 

to
 b

e 
ex

pe
nd

ed
 f

or
 b

ui
ld

in
g 

an
d 

im
pr

ov
in

g 
pu

bl
ic

 s
af

et
y 

fa
ci

lit
ie

s 
an

d 
la

nd
 a

cq
ui

si
tio

n 
fo

r 
pu

bl
ic

 s
af

et
y 

fa
ci

lit
ie

s 
fo

r 
th

e 
be

ne
fit

 o
f t

he
 C

ity
 a

s p
ro

vi
de

d 
in

 th
e 

or
di

na
nc

e.
 

  En
te

rp
ris

e 
Fu

nd
s:

 
  S

SM
A

 W
at

er
 F

un
d 

A
cc

ou
nt

s 
fo

r 
ac

tiv
iti

es
 o

f 
th

e 
pu

bl
ic

 t
ru

st 
in

 p
ro

vi
di

ng
 w

at
er

 s
er

vi
ce

s 
to

 t
he

 
ci

tiz
en

s. 
    

  S
SM

A
 W

as
te

w
at

er
 F

un
d 

A
cc

ou
nt

s f
or

 a
ct

iv
iti

es
 o

f t
he

 p
ub

lic
 tr

us
t i

n 
pr

ov
id

in
g 

w
as

te
w

at
er

 se
rv

ic
es

 to
 th

e 
   

 
ci

tiz
en

s. 
  

SS
M

A
 S

ol
id

 W
as

te
 F

un
d 

A
cc

ou
nt

s 
fo

r a
ct

iv
iti

es
 o

f t
he

 p
ub

lic
 tr

us
t i

n 
pr

ov
id

in
g 

so
lid

 w
as

te
 se

rv
ic

es
 to

 th
e 

 
 

 
ci

tiz
en

s. 
 

   
SS

M
A

 A
irp

or
t F

un
d 

A
cc

ou
nt

s 
fo

r 
re

ve
nu

es
 a

nd
 e

xp
en

se
s 

re
la

te
d 

to
 t

he
 o

pe
ra

tio
ns

 o
f 

th
e 

ai
rp

or
t 

fa
ci

lit
y 

an
d 

fin
an

ci
ng

 fo
r f

ut
ur

e 
ai

rp
or

t i
m

pr
ov

em
en

ts
. 

   S
SM

A
 G

ol
f F

un
d 

A
cc

ou
nt

s 
fo

r r
ev

en
ue

s 
an

d 
ex

pe
ns

es
 re

la
te

d 
to

 th
e 

op
er

at
io

n 
of

 th
e 

go
lf 

co
ur

se
, 

pa
ym

en
t 

of
 d

eb
t 

se
rv

ic
e 

re
qu

ire
m

en
ts

 o
n 

th
e 

de
bt

 i
ss

ue
d 

re
la

te
d 

to
 t

he
 g

ol
f 

co
ur

se
 a

nd
 fi

na
nc

in
g 

fo
r f

ut
ur

e 
go

lf 
im

pr
ov

em
en

ts
. 

    
SS

M
A

 S
to

rm
w

at
er

 F
un

d 
A

cc
ou

nt
s 

fo
r 

re
ve

nu
es

 a
nd

 e
xp

en
se

s 
re

la
te

d 
to

 t
he

 m
ai

nt
en

an
ce

 o
f 

sto
rm

w
at

er
 

op
er

at
io

ns
. 

N
on

m
aj

or
: 

 
 Sp

ec
ia

l R
ev

en
ue

 F
un

d 
    

V
is

io
n 

20
25

 
A

cc
ou

nt
s 

fo
r 

gr
an

ts 
re

ce
iv

ed
 f

ro
m

 T
ul

sa
 C

ou
nt

y 
re

st
ric

te
d 

fo
r 

th
e 

riv
er

 p
ar

k 
pr

oj
ec

t. 
 C

ap
ita

l P
ro

je
ct

 F
un

ds
: 

  C
om

m
un

ity
 D

ev
el

op
m

en
t 

A
cc

ou
nt

s f
or

 g
ra

nt
s r

ec
ei

ve
d 

fr
om

 th
e 

U
.S

. D
ep

ar
tm

en
t o

f H
ou

si
ng

 a
nd

 U
rb

an
   

   
   

 B
lo

ck
 G

ra
nt

 - 
ED

IF
 

D
ev

el
op

m
en

t a
nd

 tr
an

sf
er

s f
ro

m
 th

e 
C

ity
 fo

r i
nf

ra
st

ru
ct

ur
e.

 
  P

ar
k 

an
d 

R
ec

re
at

io
n 

A
cc

ou
nt

s 
fo

r 
re

ve
nu

es
 

fro
m

 
ho

us
in

g 
de

ve
lo

pe
rs

 
re

st
ric

te
d 

fo
r 

pa
rk

 
im

pr
ov

em
en

ts
. 

  S
ho

rt-
te

rm
 C

ap
ita

l 
A

cc
ou

nt
s f

or
 re

ve
nu

es
, t

ra
ns

fe
rs

 fr
om

 o
th

er
 C

ity
 fu

nd
s a

nd
 c

er
ta

in
 b

on
d 

 
   

 Im
pr

ov
em

en
ts

 
pr

oc
ee

ds
 a

s 
th

e 
C

ity
 C

ou
nc

il 
m

ay
 d

es
ig

na
te

 f
or

 t
he

 C
ity

’s
 s

ho
rt-

te
rm

 c
ap

ita
l 

ne
ed

s, 
co

ns
is

tin
g 

of
 it

em
s h

av
in

g 
a 

us
ef

ul
 li

fe
 o

f t
en

 y
ea

rs
 o

r l
es

s. 
 

  
 T

.I.
D

. #
1 

C
im

ar
ro

n 
 

A
cc

ou
nt

s f
or

 ta
x 

in
cr

em
en

t f
in

an
ci

ng
 re

ve
nu

es
 in

iti
al

ly
 c

ol
le

ct
ed

 b
y 

th
e 

G
en

er
al

  
 

  
 C

en
te

r 
 

Fu
nd

 a
nd

 re
la

te
d 

ec
on

om
ic

 d
ev

el
op

m
en

t e
xp

en
di

tu
re

s. 
  

  C
ap

ita
l I

m
pr

ov
em

en
t 

A
cc

ou
nt

s 
fo

r 
co

nt
rib

ut
io

ns
 a

nd
 s

pe
ci

fic
 r

ev
en

ue
s 

an
d 

tra
ns

fe
rs

 f
ro

m
 o

th
er

 C
ity

 
fu

nd
s 

an
d 

ex
pe

nd
itu

re
s 

fo
r 

va
rio

us
 c

ap
ita

l 
pr

oj
ec

ts
 a

s 
th

e 
C

ity
 C

ou
nc

il 
m

ay
 

de
si

gn
at

e.
 

  S
to

rm
w

at
er

 C
ap

ita
l 

A
cc

ou
nt

s f
or

 tr
an

sf
er

s f
ro

m
 th

e 
M

un
ic

ip
al

 A
ut

ho
rit

y 
st

or
m

w
at

er
 re

ve
nu

es
 se

t  
   

  I
m

pr
ov

em
en

t 
as

id
e 

fo
r s

to
rm

w
at

er
 c

ap
ita

l i
m

pr
ov

em
en

t p
ro

je
ct

s. 
35

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
  A

irp
or

t C
on

st
ru

ct
io

n 
A

cc
ou

nt
s 

fo
r 

go
ve

rn
m

en
ta

l 
gr

an
ts

 a
nd

 t
ra

ns
fe

rs
 f

ro
m

 t
he

 C
ity

 s
et

 a
si

de
 f

or
 

ca
pi

ta
l i

m
pr

ov
em

en
t p

ro
je

ct
s o

f t
he

 a
irp

or
t. 

  S
SM

A
 C

ap
ita

l 
A

cc
ou

nt
s 

fo
r 

tra
ns

fe
rs

 f
ro

m
 t

he
 M

un
ic

ip
al

 A
ut

ho
rit

y 
w

at
er

, 
w

as
te

w
at

er
, 

so
lid

 
w

as
te

, a
irp

or
t a

nd
 g

ol
f r

ev
en

ue
s s

et
 a

si
de

 fo
r c

ap
ita

l i
m

pr
ov

em
en

t p
ro

je
ct

s. 
   2

01
4 

G
en

er
al

 O
bl

ig
at

io
n 

A
cc

ou
nt

s f
or

 th
e 

pr
oc

ee
ds

 o
f g

en
er

al
 o

bl
ig

at
io

n 
bo

nd
 is

su
es

.  
Th

es
e 

fu
nd

s  
 

   
   

 B
on

d 
C

IP
 F

un
d 

ar
e 

to
 b

e 
ex

pe
nd

ed
 f

or
 p

ub
lic

 p
ar

ks
 a

nd
 p

ar
k 

la
nd

 a
nd

 c
ul

tu
re

 a
nd

 r
ec

re
at

io
n 

fa
ci

lit
ie

s. 
 G

ol
f C

ou
rs

e 
C

ap
ita

l 
A

cc
ou

nt
s f

or
 tr

an
sf

er
s f

ro
m

 th
e 

G
ol

f C
ou

rs
e 

Fu
nd

 se
t a

si
de

 fo
r g

ol
f c

ou
rs

e 
 

   
  I

m
pr

ov
em

en
t 

ca
pi

ta
l i

m
pr

ov
em

en
t p

ro
je

ct
s. 

 Ec
on

om
ic

 D
ev

el
op

m
en

t 
A

cc
ou

nt
s f

or
 th

e 
te

n 
hu

nd
re

dt
hs

 o
f o

ne
-c

en
t i

nc
re

as
e 

in
 sa

le
s t

ax
 a

pp
ro

ve
d 

 
  

   
 C

ap
ita

l I
m

pr
ov

em
en

t 
by

 c
iti

ze
ns

 i
n 

20
15

 w
hi

ch
 w

en
t 

in
to

 e
ffe

ct
 J

an
ua

ry
 2

01
7 

fo
r 

th
e 

pu
rp

os
e 

of
 

pr
om

ot
in

g 
ec

on
om

ic
 d

ev
el

op
m

en
t 

an
d 

re
pa

ym
en

t 
of

 a
ny

 d
eb

t 
is

su
ed

 f
or

 t
ha

t 
pu

rp
os

e 
fo

r t
he

 b
en

ef
it 

of
 th

e 
C

ity
 a

s p
ro

vi
de

d 
in

 th
e 

or
di

na
nc

e.
 

 20
18

 G
en

er
al

 O
bl

ig
at

io
n 

A
cc

ou
nt

s f
or

 th
e 

pr
oc

ee
ds

 o
f g

en
er

al
 o

bl
ig

at
io

n 
bo

nd
 is

su
es

.  
Th

es
e 

fu
nd

s  
 

   
   

B
on

d 
C

ity
 P

ro
je

ct
 F

un
d 

ar
e 

to
 

be
 

ex
pe

nd
ed

 
fo

r 
st

re
et

s, 
br

id
ge

s, 
pu

bl
ic

 
sa

fe
ty

 
eq

ui
pm

en
t, 

pa
rk

 
im

pr
ov

em
en

t, 
an

d 
m

un
ic

ip
al

 fa
ci

lit
ie

s i
m

pr
ov

em
en

ts
. 

  D
eb

t S
er

vi
ce

 F
un

d 
Se

e 
pr

ev
io

us
 d

es
cr

ip
tio

n.
 

  1.
C

. M
E

A
SU

R
E

M
E

N
T

 F
O

C
U

S 
A

N
D

 B
A

SI
S 

O
F 

A
C

C
O

U
N

T
IN

G
 

  M
ea

su
re

m
en

t 
fo

cu
s 

is
 a

 t
er

m
 u

se
d 

to
 d

es
cr

ib
e 

“h
ow

” 
tra

ns
ac

tio
ns

 a
re

 r
ec

or
de

d 
w

ith
in

 t
he

 v
ar

io
us

 f
in

an
ci

al
 

st
at

em
en

ts
.  

B
as

is
 o

f a
cc

ou
nt

in
g 

re
fe

rs
 to

 “
w

he
n”

 tr
an

sa
ct

io
ns

 a
re

 r
ec

or
de

d 
re

ga
rd

le
ss

 o
f t

he
 m

ea
su

re
m

en
t f

oc
us

 
ap

pl
ie

d.
 

 M
ea

su
re

m
en

t F
oc

us
 

 O
n 

th
e 

go
ve

rn
m

en
t-w

id
e 

St
at

em
en

t 
of

 N
et

 P
os

iti
on

 a
nd

 t
he

 S
ta

te
m

en
t 

of
 A

ct
iv

iti
es

 b
ot

h 
go

ve
rn

m
en

ta
l 

an
d 

bu
si

ne
ss

-li
ke

 a
ct

iv
iti

es
 a

re
 p

re
se

nt
ed

 u
si

ng
 t

he
 e

co
no

m
ic

 r
es

ou
rc

es
 m

ea
su

re
m

en
t 

fo
cu

s 
as

 d
ef

in
ed

 i
n 

ite
m

 2
. 

be
lo

w
. 

 In
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts,
 th

e 
“c

ur
re

nt
 fi

na
nc

ia
l r

es
ou

rc
es

” 
m

ea
su

re
m

en
t f

oc
us

 o
r t

he
 “

ec
on

om
ic

 re
so

ur
ce

s”
 

m
ea

su
re

m
en

t f
oc

us
 is

 u
se

d 
as

 a
pp

ro
pr

ia
te

: 
 

1.
 

A
ll 

go
ve

rn
m

en
ta

l 
fu

nd
 t

yp
es

 a
nd

 s
im

ila
r 

co
m

po
ne

nt
 u

ni
ts

 u
til

iz
e 

a 
“c

ur
re

nt
 f

in
an

ci
al

 r
es

ou
rc

es
” 

m
ea

su
re

m
en

t f
oc

us
.  

O
nl

y 
cu

rr
en

t f
in

an
ci

al
 a

ss
et

s a
nd

 li
ab

ili
tie

s a
re

 g
en

er
al

ly
 in

cl
ud

ed
 o

n 
th

ei
r b

al
an

ce
 

sh
ee

ts
.  

Th
ei

r o
pe

ra
tin

g 
st

at
em

en
ts

 p
re

se
nt

 s
ou

rc
es

 a
nd

 u
se

s 
of

 a
va

ila
bl

e 
sp

en
da

bl
e 

fin
an

ci
al

 re
so

ur
ce

s 
du

rin
g 

a 
gi

ve
n 

pe
rio

d.
 T

he
se

 fu
nd

s 
us

e 
fu

nd
 b

al
an

ce
 a

s 
th

ei
r m

ea
su

re
 o

f a
va

ila
bl

e 
sp

en
da

bl
e 

fin
an

ci
al

 
re

so
ur

ce
s a

t t
he

 e
nd

 o
f t

he
 p

er
io

d.
  

 
2.

 
Pr

op
rie

ta
ry

 f
un

d 
ty

pe
s 

an
d 

si
m

ila
r 

co
m

po
ne

nt
 u

ni
ts

 u
til

iz
e 

an
 “

ec
on

om
ic

 r
es

ou
rc

es
” 

m
ea

su
re

m
en

t 
fo

cu
s. 

 T
he

 a
cc

ou
nt

in
g 

ob
je

ct
iv

es
 o

f 
th

is 
m

ea
su

re
m

en
t 

fo
cu

s 
ar

e 
th

e 
de

te
rm

in
at

io
n 

of
 o

pe
ra

tin
g 

in
co

m
e,

 c
ha

ng
es

 in
 n

et
 p

os
iti

on
 (

or
 c

os
t r

ec
ov

er
y)

, f
in

an
ci

al
 p

os
iti

on
 a

nd
 c

as
h 

flo
w

s. 
 A

ll 
as

se
ts

 a
nd

 
lia

bi
lit

ie
s (

w
he

th
er

 c
ur

re
nt

 o
r n

on
cu

rr
en

t, 
fin

an
ci

al
 o

r n
on

fin
an

ci
al

) a
nd

 d
ef

er
re

d 
ou

tfl
ow

s a
nd

 d
ef

er
re

d 
in

flo
w

s 
as

so
ci

at
ed

 w
ith

 t
he

ir 
ac

tiv
iti

es
 a

re
 r

ep
or

te
d.

  
Pr

op
rie

ta
ry

 f
un

d 
eq

ui
ty

 i
s 

cl
as

si
fie

d 
as

 n
et

 
po

si
tio

n.
 

 

36



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
B

as
is

 o
f A

cc
ou

nt
in

g 
 In

 th
e 

go
ve

rn
m

en
t-w

id
e 

St
at

em
en

t o
f N

et
 P

os
iti

on
 a

nd
 S

ta
te

m
en

t o
f A

ct
iv

iti
es

 b
ot

h 
go

ve
rn

m
en

ta
l a

nd
 b

us
in

es
s-

lik
e 

ac
tiv

iti
es

 a
re

 p
re

se
nt

ed
 u

si
ng

 th
e 

ac
cr

ua
l b

as
is

 o
f a

cc
ou

nt
in

g.
  U

nd
er

 th
e 

ac
cr

ua
l b

as
is

 o
f a

cc
ou

nt
in

g,
 re

ve
nu

es
 

ar
e 

re
co

gn
iz

ed
 w

he
n 

ea
rn

ed
 a

nd
 e

xp
en

se
s 

ar
e 

re
co

rd
ed

 w
he

n 
th

e 
lia

bi
lit

y 
is

 i
nc

ur
re

d 
or

 e
co

no
m

ic
 a

ss
et

 u
se

d.
  

R
ev

en
ue

s, 
ex

pe
ns

es
, 

ga
in

s, 
lo

ss
es

, 
as

se
ts,

 d
ef

er
re

d 
ou

tfl
ow

s, 
lia

bi
lit

ie
s 

an
d 

de
fe

rr
ed

 i
nf

lo
w

s 
re

su
lti

ng
 f

ro
m

 
ex

ch
an

ge
 a

nd
 e

xc
ha

ng
e-

lik
e 

tra
ns

ac
tio

ns
 a

re
 re

co
gn

iz
ed

 w
he

n 
th

e 
ex

ch
an

ge
 ta

ke
s p

la
ce

. 
 In

 th
e 

fu
nd

 f
in

an
ci

al
 s

ta
te

m
en

ts
, g

ov
er

nm
en

ta
l f

un
ds

 a
re

 p
re

se
nt

ed
 o

n 
th

e 
m

od
ifi

ed
 a

cc
ru

al
 b

as
is

 o
f 

ac
co

un
tin

g.
  

U
nd

er
 th

is
 m

od
ifi

ed
 a

cc
ru

al
 b

as
is 

of
 a

cc
ou

nt
in

g,
 re

ve
nu

es
 a

re
 re

co
gn

iz
ed

 w
he

n 
“m

ea
su

ra
bl

e 
an

d 
av

ai
la

bl
e”

.  
 

 M
ea

su
ra

bl
e 

m
ea

ns
 k

no
w

in
g 

or
 b

ei
ng

 a
bl

e 
to

 re
as

on
ab

ly
 e

st
im

at
e 

th
e 

am
ou

nt
.  

A
va

ila
bl

e 
m

ea
ns

 c
ol

le
ct

ib
le

 w
ith

in
 

th
e 

cu
rr

en
t 

pe
rio

d 
or

 s
oo

n 
en

ou
gh

 t
he

re
af

te
r 

(d
ef

in
ed

 b
y 

th
e 

C
ity

 a
s 

60
 d

ay
s 

af
te

r 
ye

ar
 e

nd
) 

to
 p

ay
 c

ur
re

nt
 

lia
bi

lit
ie

s. 
 S

al
es

 ta
x 

an
d 

fra
nc

hi
se

 ta
xe

s a
re

 m
aj

or
 re

ve
nu

es
 th

at
 m

ee
t t

hi
s c

rit
er

ia
.  

Ex
pe

nd
itu

re
s (

in
cl

ud
in

g 
ca

pi
ta

l 
ou

tla
y)

 a
re

 re
co

rd
ed

 w
he

n 
th

e 
re

la
te

d 
fu

nd
 li

ab
ili

ty
 is

 in
cu

rr
ed

, e
xc

ep
t f

or
 g

en
er

al
 o

bl
ig

at
io

n 
bo

nd
 p

rin
ci

pa
l a

nd
 

in
te

re
st

 w
hi

ch
 a

re
 re

co
rd

ed
 w

he
n 

du
e.

 
 A

ll 
pr

op
rie

ta
ry

 fu
nd

s 
ut

ili
ze

 th
e 

ac
cr

ua
l b

as
is 

of
 a

cc
ou

nt
in

g.
  U

nd
er

 th
e 

ac
cr

ua
l b

as
is 

of
 a

cc
ou

nt
in

g,
 re

ve
nu

es
 a

re
 

re
co

gn
iz

ed
 w

he
n 

ea
rn

ed
 a

nd
 e

xp
en

se
s a

re
 re

co
rd

ed
 w

he
n 

th
e 

lia
bi

lit
y 

is
 in

cu
rr

ed
 o

r e
co

no
m

ic
 a

ss
et

 u
se

d.
 

  1.
D

. A
SS

E
T

S,
 L

IA
B

IL
IT

IE
S,

 D
E

FE
R

R
E

D
 IN

FL
O

W
S,

 D
E

FE
R

R
E

D
 O

U
T

FL
O

W
S 

A
N

D
 E

Q
U

IT
Y

 
  C

as
h 

an
d 

C
as

h 
Eq

ui
va

le
nt

s 
 Fo

r 
th

e 
pu

rp
os

es
 o

f 
fin

an
ci

al
 r

ep
or

tin
g,

 “
ca

sh
 a

nd
 c

as
h 

eq
ui

va
le

nt
s”

 in
cl

ud
es

 a
ll 

de
m

an
d,

 s
av

in
gs

 a
cc

ou
nt

s, 
an

d 
ce

rti
fic

at
es

 o
f d

ep
os

it 
or

 s
ho

rt-
te

rm
 in

ve
st

m
en

ts
 w

ith
 a

n 
or

ig
in

al
 m

at
ur

ity
 o

f t
hr

ee
 m

on
th

s 
or

 le
ss

.  
R

ev
en

ue
 b

on
d 

an
d 

pr
om

is
so

ry
 n

ot
e 

tru
st

 a
cc

ou
nt

 i
nv

es
tm

en
ts

 i
n 

op
en

-e
nd

ed
 m

ut
ua

l 
fu

nd
 s

ha
re

s 
ar

e 
al

so
 c

on
si

de
re

d 
ca

sh
 

eq
ui

va
le

nt
s. 

 In
ve

st
m

en
ts

 
 In

ve
st

m
en

ts
 c

on
si

st
 o

f m
on

ey
 m

ar
ke

t i
nv

es
tm

en
ts 

an
d 

go
ve

rn
m

en
t s

ec
ur

iti
es

 th
at

 a
re

 re
po

rte
d 

at
 fa

ir 
va

lu
e 

un
le

ss
 

th
ey

 h
ad

 r
em

ai
ni

ng
 m

at
ur

iti
es

 o
f 

on
e 

ye
ar

 o
r 

le
ss

 a
t 

th
e 

tim
e 

of
 p

ur
ch

as
e,

 i
n 

w
hi

ch
 c

as
e 

th
ey

 a
re

 c
ar

rie
d 

at
 

am
or

tiz
ed

 c
os

t. 
 A

ll 
no

n-
ne

go
tia

bl
e 

ce
rti

fic
at

es
 o

f 
de

po
sit

 a
re

 c
ar

rie
d 

at
 c

os
t. 

 A
dd

iti
on

al
 i

nv
es

tm
en

t 
ris

k 
di

sc
lo

su
re

s a
re

 p
re

se
nt

ed
 in

 N
ot

es
 2

.B
. a

nd
 3

.A
. 

 R
ec

ei
va

bl
es

 a
nd

 R
el

at
ed

 D
ef

er
re

d 
In

flo
w

s 
 In

 th
e 

go
ve

rn
m

en
t-w

id
e 

sta
te

m
en

ts,
 r

ec
ei

va
bl

es
 c

on
si

st 
of

 a
ll 

re
ve

nu
es

 e
ar

ne
d 

at
 y

ea
r 

en
d 

an
d 

no
t y

et
 r

ec
ei

ve
d.

  
A

llo
w

an
ce

s 
fo

r 
un

co
lle

ct
ib

le
 a

cc
ou

nt
s 

re
ce

iv
ab

le
 a

re
 b

as
ed

 u
po

n 
hi

sto
ric

al
 t

re
nd

s 
an

d 
th

e 
pe

rio
di

c 
ag

in
g 

of
 

ac
co

un
ts

 r
ec

ei
va

bl
e.

  
M

aj
or

 r
ec

ei
va

bl
e 

ba
la

nc
es

 f
or

 t
he

 g
ov

er
nm

en
ta

l 
ac

tiv
iti

es
 i

nc
lu

de
 s

al
es

 a
nd

 u
se

 t
ax

es
, 

fra
nc

hi
se

 ta
xe

s, 
gr

an
ts 

an
d 

co
ur

t f
in

es
.  

B
us

in
es

s-
ty

pe
 a

ct
iv

iti
es

 r
ep

or
t u

til
iti

es
 a

nd
 in

te
re

st
 e

ar
ni

ng
s 

as
 it

s 
m

aj
or

 
re

ce
iv

ab
le

s. 
 In

 th
e 

fu
nd

 fi
na

nc
ia

l s
ta

te
m

en
ts

, m
at

er
ia

l r
ec

ei
va

bl
es

 in
 g

ov
er

nm
en

ta
l f

un
ds

 in
cl

ud
e 

re
ve

nu
e 

ac
cr

ua
ls 

su
ch

 a
s s

al
es

 
ta

x,
 fr

an
ch

ise
 ta

x,
 a

nd
 g

ra
nt

s 
an

d 
ot

he
r s

im
ila

r i
nt

er
go

ve
rn

m
en

ta
l r

ev
en

ue
s 

si
nc

e 
th

ey
 a

re
 u

su
al

ly
 b

ot
h 

m
ea

su
ra

bl
e 

an
d 

av
ai

la
bl

e.
  

N
on

-e
xc

ha
ng

e 
tra

ns
ac

tio
ns

 c
ol

le
ct

ib
le

 b
ut

 n
ot

 a
va

ila
bl

e 
ar

e 
de

fe
rr

ed
 i

n 
th

e 
fu

nd
 f

in
an

ci
al

 
sta

te
m

en
ts

 in
 a

cc
or

da
nc

e 
w

ith
 m

od
ifi

ed
 a

cc
ru

al
, b

ut
 n

ot
 d

ef
er

re
d 

in
 th

e 
go

ve
rn

m
en

t-w
id

e 
fin

an
ci

al
 s

ta
te

m
en

ts
 in

 
ac

co
rd

an
ce

 w
ith

 th
e 

ac
cr

ua
l b

as
is.

  I
nt

er
es

t a
nd

 in
ve

st
m

en
t e

ar
ni

ng
s 

ar
e 

re
co

rd
ed

 w
he

n 
ea

rn
ed

 o
nl

y 
if 

pa
id

 w
ith

in
 

60
 d

ay
s 

si
nc

e 
th

ey
 w

ou
ld

 b
e 

co
ns

id
er

ed
 b

ot
h 

m
ea

su
ra

bl
e 

an
d 

av
ai

la
bl

e.
  

Pr
op

rie
ta

ry
 f

un
d 

m
at

er
ia

l 
re

ce
iv

ab
le

s 
co

ns
is

t o
f a

ll 
re

ve
nu

es
 e

ar
ne

d 
at

 y
ea

r e
nd

 a
nd

 n
ot

 y
et

 re
ce

iv
ed

.  
U

til
ity

 a
cc

ou
nt

s 
re

ce
iv

ab
le

 a
nd

 in
te

re
st 

ea
rn

in
gs

 
co

m
pr

is
e 

th
e 

m
aj

or
ity

 o
f p

ro
pr

ie
ta

ry
 fu

nd
 re

ce
iv

ab
le

s. 
 A

llo
w

an
ce

s f
or

 u
nc

ol
le

ct
ib

le
 a

cc
ou

nt
s r

ec
ei

va
bl

e 
ar

e 
ba

se
d 

up
on

 h
is

to
ric

al
 tr

en
ds

 a
nd

 th
e 

pe
rio

di
c 

ag
in

g 
of

 a
cc

ou
nt

s r
ec

ei
va

bl
e.

 

37

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
In

ve
nt

or
ie

s a
nd

 P
re

pa
id

s 
 Th

e 
C

ity
 h

as
 c

ho
se

n 
to

 r
ec

or
d 

co
ns

um
ab

le
 m

at
er

ia
ls

 a
nd

 s
up

pl
ie

s 
as

 in
ve

nt
or

y 
in

 th
e 

go
ve

rn
m

en
ta

l f
un

ds
 a

t t
he

 
tim

e 
of

 p
ur

ch
as

e 
an

d 
ex

pe
ns

e 
w

he
n 

co
ns

um
ed

.  
In

 a
dd

iti
on

, i
n 

th
e 

Sa
nd

 S
pr

in
gs

 M
un

ic
ip

al
 A

ut
ho

rit
y 

W
at

er
 F

un
d 

an
d 

Sa
nd

 S
pr

in
gs

 M
un

ic
ip

al
 A

ut
ho

rit
y 

A
irp

or
t 

En
te

rp
ris

e 
Fu

nd
s, 

th
e 

w
at

er
 a

nd
 a

irp
or

t 
fu

el
 i

nv
en

to
rie

s, 
re

sp
ec

tiv
el

y,
 a

re
 re

co
rd

ed
 a

s 
an

 a
ss

et
 w

he
n 

pu
rc

ha
se

d 
an

d 
ex

pe
ns

ed
 w

he
n 

co
ns

um
ed

.  
Su

ch
 in

ve
nt

or
y 

is
 v

al
ue

d 
at

 
co

st 
on

 a
 fi

rs
t-i

n,
 fi

rs
t-o

ut
 b

as
is

.  
Pr

ep
ai

d 
ex

pe
ns

es
 a

re
 re

co
rd

ed
 a

s e
xp

en
se

 w
he

n 
go

od
s o

r s
er

vi
ce

s a
re

 re
ce

iv
ed

. 
 C

ap
ita

l A
ss

et
s 

 Th
e 

ac
co

un
tin

g 
tre

at
m

en
t o

ve
r 

pr
op

er
ty

, p
la

nt
 a

nd
 e

qu
ip

m
en

t (
ca

pi
ta

l a
ss

et
s)

 d
ep

en
ds

 o
n 

w
he

th
er

 th
e 

as
se

ts
 a

re
 

us
ed

 in
 g

ov
er

nm
en

ta
l f

un
d 

op
er

at
io

ns
 a

nd
 s

im
ila

r 
di

sc
re

te
ly

 p
re

se
nt

ed
 c

om
po

ne
nt

 u
ni

t o
pe

ra
tio

ns
 o

r 
pr

op
rie

ta
ry

 
fu

nd
 o

pe
ra

tio
ns

 a
nd

 s
im

ila
r d

is
cr

et
el

y 
pr

es
en

te
d 

co
m

po
ne

nt
 u

ni
t o

pe
ra

tio
ns

 a
nd

 w
he

th
er

 th
ey

 a
re

 re
po

rte
d 

in
 th

e 
go

ve
rn

m
en

t-w
id

e 
or

 fu
nd

 fi
na

nc
ia

l s
ta

te
m

en
ts

.  
Th

e 
C

ity
’s

 c
ap

ita
liz

at
io

n 
th

re
sh

ol
d 

is
 $

5,
00

0.
 

 G
ov

er
nm

en
t-W

id
e 

St
at

em
en

ts
 

 In
 th

e 
go

ve
rn

m
en

t-w
id

e 
fin

an
ci

al
 s

ta
te

m
en

ts
, p

ro
pe

rty
, p

la
nt

 a
nd

 e
qu

ip
m

en
t a

re
 a

cc
ou

nt
ed

 f
or

 a
s 

ca
pi

ta
l a

ss
et

s. 
 

A
ll 

ca
pi

ta
l 

as
se

ts
 a

re
 v

al
ue

d 
at

 h
is

to
ric

al
 c

os
t, 

or
 e

st
im

at
ed

 h
is

to
ric

al
 c

os
t 

if 
ac

tu
al

 i
s 

un
av

ai
la

bl
e,

 e
xc

ep
t 

fo
r 

do
na

te
d 

ca
pi

ta
l a

ss
et

s w
hi

ch
 a

re
 re

co
rd

ed
 a

t t
he

ir 
es

tim
at

ed
 a

cq
ui

si
tio

n 
va

lu
e 

at
 th

e 
da

te
 o

f d
on

at
io

n.
 

 Pr
io

r t
o 

Ju
ly

 1
, 2

00
0,

 g
ov

er
nm

en
ta

l a
ct

iv
iti

es
’ i

nf
ra

st
ru

ct
ur

e 
as

se
ts

 w
er

e 
no

t c
ap

ita
liz

ed
.  

Th
es

e 
as

se
ts

 (d
at

in
g 

ba
ck

 
to

 Ju
ly

 1
, 1

98
0)

 h
av

e 
be

en
 v

al
ue

d 
at

 e
st

im
at

ed
 h

is
to

ric
al

 c
os

t. 
 D

ep
re

ci
at

io
n 

of
 a

ll 
ex

ha
us

tib
le

 c
ap

ita
l a

ss
et

s 
is

 r
ec

or
de

d 
as

 a
n 

al
lo

ca
te

d 
ex

pe
ns

e 
in

 th
e 

St
at

em
en

t o
f 

A
ct

iv
iti

es
, 

w
ith

 a
cc

um
ul

at
ed

 d
ep

re
ci

at
io

n 
re

fle
ct

ed
 i

n 
th

e 
St

at
em

en
t 

of
 N

et
 P

os
iti

on
. 

 D
ep

re
ci

at
io

n 
is 

pr
ov

id
ed

 o
ve

r 
th

e 
as

se
ts

’ e
st

im
at

ed
 u

se
fu

l l
iv

es
 u

si
ng

 th
e 

st
ra

ig
ht

-li
ne

 m
et

ho
d 

of
 d

ep
re

ci
at

io
n.

  T
he

 ra
ng

e 
of

 e
st

im
at

ed
 u

se
fu

l l
iv

es
 

by
 ty

pe
 o

f a
ss

et
 a

re
 a

s f
ol

lo
w

s:
 

 
   

B
ui

ld
in

gs
 

 
 

20
-1

00
 y

ea
rs

 
   

O
th

er
 Im

pr
ov

em
en

ts
 

 
 

20
-1

00
 y

ea
rs

 
   

Eq
ui

pm
en

t a
nd

 v
eh

ic
le

s 
 

 
3-

25
 y

ea
rs

 
   

In
fra

str
uc

tu
re

 
 

 
25

-5
0 

ye
ar

s 
 

 Fu
nd

 F
in

an
ci

al
 S

ta
te

m
en

ts
 

 In
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
, c

ap
ita

l a
ss

et
s 

us
ed

 in
 g

ov
er

nm
en

ta
l f

un
d 

op
er

at
io

ns
 a

re
 a

cc
ou

nt
ed

 fo
r a

s 
ca

pi
ta

l 
ou

tla
y 

ex
pe

nd
itu

re
s o

f t
he

 g
ov

er
nm

en
ta

l f
un

d 
up

on
 a

cq
ui

sit
io

n.
  C

ap
ita

l a
ss

et
s 

us
ed

 in
 p

ro
pr

ie
ta

ry
 fu

nd
 o

pe
ra

tio
ns

 
ar

e 
ac

co
un

te
d 

fo
r t

he
 sa

m
e 

as
 in

 th
e 

go
ve

rn
m

en
t-w

id
e 

st
at

em
en

ts.
 

 
R

es
tri

ct
ed

 A
ss

et
s 

 R
es

tri
ct

ed
 a

ss
et

s 
re

po
rte

d 
in

 th
e 

fu
nd

 f
in

an
ci

al
 s

ta
te

m
en

ts
 in

cl
ud

e 
cu

rr
en

t a
ss

et
s 

of
 e

nt
er

pr
ise

 f
un

ds
 a

nd
 s

im
ila

r 
di

sc
re

te
ly

 p
re

se
nt

ed
 c

om
po

ne
nt

 u
ni

ts
 th

at
 a

re
 le

ga
lly

 r
es

tri
ct

ed
 a

s 
to

 th
ei

r 
us

e.
  T

he
 p

rim
ar

y 
re

st
ric

te
d 

as
se

ts
 a

re
 

re
la

te
d 

to
 r

ev
en

ue
 b

on
d 

an
d 

pr
om

is
so

ry
 n

ot
e 

tru
st

ee
 a

cc
ou

nt
s 

re
st

ric
te

d 
fo

r 
de

bt
 s

er
vi

ce
 a

nd
 d

ep
os

its
 h

el
d 

fo
r 

re
fu

nd
. 

 Lo
ng

-T
er

m
 D

eb
t 

 A
cc

ou
nt

in
g 

tre
at

m
en

t o
f l

on
g-

te
rm

 d
eb

t v
ar

ie
s 

de
pe

nd
in

g 
up

on
 th

e 
so

ur
ce

 o
f r

ep
ay

m
en

t a
nd

 w
he

th
er

 th
e 

de
bt

 is
 

re
po

rte
d 

in
 th

e 
go

ve
rn

m
en

t-w
id

e 
or

 fu
nd

 fi
na

nc
ia

l s
ta

te
m

en
ts

. 

38



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
A

ll 
lo

ng
-te

rm
 d

eb
t t

o 
be

 re
pa

id
 fr

om
 g

ov
er

nm
en

ta
l a

nd
 s

im
ila

r d
is

cr
et

el
y 

pr
es

en
te

d 
co

m
po

ne
nt

 u
ni

t r
es

ou
rc

es
 a

nd
 

bu
si

ne
ss

-ty
pe

 a
nd

 s
im

ila
r 

di
sc

re
te

ly
 p

re
se

nt
ed

 c
om

po
ne

nt
 u

ni
t 

re
so

ur
ce

s 
ar

e 
re

po
rte

d 
as

 l
ia

bi
lit

ie
s 

in
 t

he
 

go
ve

rn
m

en
t-w

id
e 

sta
te

m
en

ts
.  

Th
e 

lo
ng

-te
rm

 d
eb

t c
on

si
sts

 p
rim

ar
ily

 o
f a

cc
ru

ed
 c

om
pe

ns
at

ed
 a

bs
en

ce
s, 

ot
he

r p
os

t 
em

pl
oy

m
en

t b
en

ef
its

 p
ay

ab
le

, g
en

er
al

 o
bl

ig
at

io
n 

bo
nd

s p
ay

ab
le

, c
ap

ita
l l

ea
se

s p
ay

ab
le

, n
ot

es
 p

ay
ab

le
 a

nd
 re

ve
nu

e 
bo

nd
s p

ay
ab

le
. 

 Lo
ng

-te
rm

 d
eb

t o
f 

go
ve

rn
m

en
ta

l 
fu

nd
s 

is
 n

ot
 r

ep
or

te
d 

as
 li

ab
ili

tie
s 

in
 th

e 
fu

nd
 f

in
an

ci
al

 s
ta

te
m

en
ts

.  
Th

e 
de

bt
 

pr
oc

ee
ds

 a
re

 re
po

rte
d 

as
 o

th
er

 fi
na

nc
in

g 
so

ur
ce

s 
an

d 
pa

ym
en

t o
f p

rin
ci

pa
l a

nd
 in

te
re

st
 r

ep
or

te
d 

as
 e

xp
en

di
tu

re
s. 

 
Th

e 
ac

co
un

tin
g 

fo
r p

ro
pr

ie
ta

ry
 fu

nd
s i

s t
he

 sa
m

e 
in

 th
e 

fu
nd

 st
at

em
en

ts
 a

s i
t i

s i
n 

th
e 

go
ve

rn
m

en
t-w

id
e 

sta
te

m
en

ts
. 

 C
om

pe
ns

at
ed

 A
bs

en
ce

s 
 A

ll 
re

gu
la

r a
nd

 p
ar

t-t
im

e 
em

pl
oy

ee
s 

ar
e 

gr
an

te
d 

va
ca

tio
n 

be
ne

fit
s 

in
 a

m
ou

nt
s 

fro
m

 1
0 

to
 2

0 
da

ys
 d

ep
en

di
ng

 u
po

n 
te

nu
re

 w
ith

 th
e 

C
ity

.  
Th

es
e 

be
ne

fit
s a

cc
um

ul
at

e 
pr

o 
ra

ta
 b

y 
pa

y 
pe

rio
d.

  A
cc

um
ul

at
ed

 v
ac

at
io

n 
le

av
e 

ve
st

s a
nd

 th
e 

C
ity

 is
 o

bl
ig

at
ed

 to
 m

ak
e 

pa
ym

en
t e

ve
n 

if 
th

e 
em

pl
oy

ee
 te

rm
in

at
es

.  
A

fte
r a

 p
ro

ba
tio

na
ry

 p
er

io
d,

 p
ol

ic
e 

of
fic

er
s 

re
ce

iv
e 

va
ca

tio
n 

ra
ng

in
g 

fro
m

 1
68

 to
 2

48
 h

ou
rs

 p
er

 y
ea

r d
ep

en
di

ng
 u

po
n 

ye
ar

s 
of

 s
er

vi
ce

.  
M

em
be

rs
 o

f t
he

 F
ire

 
D

ep
ar

tm
en

t r
ec

ei
ve

 v
ac

at
io

n 
ra

ng
in

g 
fro

m
 4

 to
 1

5 
sh

ift
s 

pe
r 

ye
ar

, a
fte

r 
a 

pr
ob

at
io

na
ry

 p
er

io
d,

 d
ep

en
di

ng
 u

po
n 

ye
ar

s 
of

 s
er

vi
ce

.  
Em

pl
oy

ee
s 

m
ay

 a
cc

ru
e 

te
n 

da
ys

 o
f s

ic
k 

le
av

e 
pe

r y
ea

r u
p 

to
 a

 m
ax

im
um

 o
f 1

00
 d

ay
s 

ac
cr

ue
d.

  
Em

pl
oy

ee
s 

w
ith

 a
cc

ru
ed

 s
ic

k 
le

av
e 

in
 e

xc
es

s 
of

 1
00

 d
ay

s 
on

 o
r a

bo
ut

 D
ec

em
be

r 1
5 

of
 e

ac
h 

ye
ar

 a
re

 p
ai

d 
fo

r t
he

 
ex

ce
ss

 a
cc

ru
al

 a
t t

he
 ra

te
 o

f o
ne

 d
ay

’s
 p

ay
 fo

r e
ac

h 
th

re
e 

da
ys

 o
f a

cc
um

ul
at

ed
 s

ic
k 

le
av

e.
 T

he
 C

ity
 d

id
 n

ot
 h

av
e 

a 
lia

bi
lit

y 
fo

r 
th

is
 e

xc
es

s 
le

av
e 

at
 J

un
e 

30
, 2

01
9.

  
H

ow
ev

er
, a

ny
 e

m
pl

oy
ee

 le
av

in
g 

th
e 

se
rv

ic
e 

of
 th

e 
C

ity
 a

fte
r 

a 
pe

rio
d 

of
 1

0 
ye

ar
s 

ar
e 

pa
id

 a
t t

he
 r

at
e 

of
 o

ne
 d

ay
’s

 p
ay

 f
or

 e
ac

h 
fo

ur
 d

ay
s 

of
 a

cc
um

ul
at

ed
 le

av
e 

an
d 

th
e 

C
ity

 
re

po
rts

 a
 li

ab
ili

ty
 fo

r t
hi

s l
ea

ve
 ty

pe
. 

 Th
e 

lia
bi

lit
y 

fo
r 

th
es

e 
co

m
pe

ns
at

ed
 a

bs
en

ce
s 

is
 r

ec
or

de
d 

as
 lo

ng
-te

rm
 d

eb
t i

n 
th

e 
go

ve
rn

m
en

t-w
id

e 
sta

te
m

en
ts

.  
Th

e 
cu

rr
en

t 
po

rti
on

 o
f 

th
is

 d
eb

t 
is 

es
tim

at
ed

 b
as

ed
 o

n 
hi

st
or

ic
al

 t
re

nd
s. 

 I
n 

th
e 

fu
nd

 f
in

an
ci

al
 s

ta
te

m
en

ts
, 

go
ve

rn
m

en
ta

l 
fu

nd
s 

re
po

rt 
on

ly
 t

he
 c

om
pe

ns
at

ed
 a

bs
en

ce
 l

ia
bi

lit
y 

th
at

 h
as

 m
at

ur
ed

 a
nd

 i
s 

pa
ya

bl
e 

fro
m

 
ex

pe
nd

ab
le

 a
va

ila
bl

e 
fin

an
ci

al
 r

es
ou

rc
es

, w
hi

le
 th

e 
pr

op
rie

ta
ry

 f
un

ds
 r

ep
or

t 
th

e 
lia

bi
lit

y 
as

 i
t 

is
 i

nc
ur

re
d.

  
Th

e 
co

m
pe

ns
at

ed
 a

bs
en

ce
 o

bl
ig

at
io

n 
of

 th
e 

go
ve

rn
m

en
ta

l f
un

ds
 is

 ty
pi

ca
lly

 li
qu

id
at

ed
 th

ro
ug

h 
th

e 
us

e 
of

 G
en

er
al

 F
un

d 
re

so
ur

ce
s. 

  Eq
ui

ty
 C

la
ss

ifi
ca

tio
ns

 
 G

ov
er

nm
en

t-W
id

e 
Fi

na
nc

ia
l S

ta
te

m
en

ts
: 

 Eq
ui

ty
 is

 c
la

ss
ifi

ed
 a

s n
et

 p
os

iti
on

 a
nd

 d
is

pl
ay

ed
 in

 th
re

e 
co

m
po

ne
nt

s:
 

 1.
 

N
et

 i
nv

es
tm

en
t 

in
 c

ap
ita

l 
as

se
ts

 -
 C

on
si

st
s 

of
 c

ap
ita

l 
as

se
ts

 i
nc

lu
di

ng
 r

es
tri

ct
ed

 c
ap

ita
l 

as
se

ts,
 n

et
 o

f 
ac

cu
m

ul
at

ed
 d

ep
re

ci
at

io
n 

an
d 

re
du

ce
d 

by
 th

e 
ou

ts
ta

nd
in

g 
ba

la
nc

es
 o

f 
an

y 
bo

nd
s, 

m
or

tg
ag

es
, n

ot
es

 o
r 

ot
he

r 
bo

rr
ow

in
gs

 th
at

 a
re

 a
ttr

ib
ut

ab
le

 to
 th

e 
ac

qu
is

iti
on

, c
on

str
uc

tio
n,

 o
r i

m
pr

ov
em

en
t o

f t
ho

se
 a

ss
et

s. 
 2.

 
R

es
tri

ct
ed

 n
et

 p
os

iti
on

 -
 C

on
si

st
s 

of
 n

et
 p

os
iti

on
 w

ith
 c

on
st

ra
in

ts
 p

la
ce

d 
on

 t
he

 u
se

 e
ith

er
 b

y 
1)

 e
xt

er
na

l 
gr

ou
ps

 s
uc

h 
as

 c
re

di
to

rs
, 

gr
an

to
rs

, 
co

nt
rib

ut
or

s, 
or

 l
aw

s 
or

 r
eg

ul
at

io
ns

 o
f 

ot
he

r 
go

ve
rn

m
en

ts
, 

or
 2

) 
la

w
 

th
ro

ug
h 

co
ns

tit
ut

io
na

l p
ro

vi
si

on
s o

r e
na

bl
in

g 
le

gi
sla

tio
n.

 
 3.

 
U

nr
es

tri
ct

ed
 n

et
 p

os
iti

on
 -

 A
ll 

ot
he

r 
ne

t 
po

sit
io

n 
th

at
 d

oe
s 

no
t 

m
ee

t 
th

e 
de

fin
iti

on
 o

f 
“r

es
tri

ct
ed

” 
or

 “
ne

t 
in

ve
st

m
en

t i
n 

ca
pi

ta
l a

ss
et

s”
. 

 It 
is

 t
he

 C
ity

’s
 p

ol
ic

y 
to

 f
irs

t 
us

e 
re

st
ric

te
d 

ne
t 

po
sit

io
n 

pr
io

r 
to

 t
he

 u
se

 o
f 

un
re

st
ric

te
d 

ne
t 

po
si

tio
n 

w
he

n 
an

 
ex

pe
ns

e 
is

 in
cu

rr
ed

 fo
r p

ur
po

se
s f

or
 w

hi
ch

 b
ot

h 
re

st
ric

te
d 

an
d 

un
re

str
ic

te
d 

ne
t p

os
iti

on
 a

re
 a

va
ila

bl
e.

 

39

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
Fu

nd
 F

in
an

ci
al

 S
ta

te
m

en
ts

: 
 G

ov
er

nm
en

ta
l 

fu
nd

 e
qu

ity
 i

s 
cl

as
si

fie
d 

as
 f

un
d 

ba
la

nc
e.

  
Fu

nd
 b

al
an

ce
 i

s 
fu

rth
er

 c
la

ss
ifi

ed
 a

s 
no

ns
pe

nd
ab

le
, 

re
st

ric
te

d,
 c

om
m

itt
ed

, a
ss

ig
ne

d 
an

d 
un

as
si

gn
ed

.  
Th

es
e 

cl
as

si
fic

at
io

ns
 a

re
 d

ef
in

ed
 a

s:
 

 a.
 

N
on

sp
en

da
bl

e 
– 

in
cl

ud
es

 a
m

ou
nt

s 
th

at
 c

an
no

t b
e 

sp
en

t b
ec

au
se

 th
ey

 a
re

 e
ith

er
 (

a)
 n

ot
 in

 s
pe

nd
ab

le
 f

or
m

 o
r 

(b
) l

eg
al

ly
 o

r c
on

tra
ct

ua
lly

 re
qu

ire
d 

to
 b

e 
m

ai
nt

ai
ne

d 
in

ta
ct

.  
b.

 
R

es
tri

ct
ed

 –
 c

on
si

st
s 

of
 f

un
d 

ba
la

nc
e 

w
ith

 c
on

str
ai

nt
s 

pl
ac

ed
 o

n 
th

e 
us

e 
of

 r
es

ou
rc

es
 e

ith
er

 b
y 

(a
) 

ex
te

rn
al

 
gr

ou
ps

 s
uc

h 
as

 c
re

di
to

rs
, 

gr
an

to
rs

, 
co

nt
rib

ut
or

s, 
or

 l
aw

s 
or

 r
eg

ul
at

io
ns

 o
f 

ot
he

r 
go

ve
rn

m
en

ts
, 

or
 (

b)
 l

aw
 

th
ro

ug
h 

co
ns

tit
ut

io
na

l p
ro

vi
si

on
s o

r e
na

bl
in

g 
le

gi
sl

at
io

n.
 

c.
 

C
om

m
itt

ed
 –

 in
cl

ud
es

 a
m

ou
nt

s t
ha

t c
an

 o
nl

y 
be

 u
se

d 
fo

r s
pe

ci
fic

 p
ur

po
se

s p
ur

su
an

t t
o 

co
ns

tra
in

ts
 im

po
se

d 
by

 
fo

rm
al

 a
ct

io
n 

of
 th

e 
C

ity
’s

 h
ig

he
st

 le
ve

l o
f d

ec
is

io
n-

m
ak

in
g 

au
th

or
ity

.  
Th

e 
C

ity
’s

 h
ig

he
st

 le
ve

l o
f d

ec
isi

on
-

m
ak

in
g 

au
th

or
ity

 is
 m

ad
e 

by
 o

rd
in

an
ce

 o
f t

he
 C

ity
’s

 g
ov

er
ni

ng
 b

od
y.

 
d.

 
A

ss
ig

ne
d 

– 
in

cl
ud

es
 a

m
ou

nt
s 

th
at

 a
re

 c
on

st
ra

in
ed

 b
y 

th
e 

C
ity

’s
 in

te
nt

 to
 b

e 
us

ed
 fo

r s
pe

ci
fic

 p
ur

po
se

s b
ut

 a
re

 
ne

ith
er

 r
es

tri
ct

ed
 n

or
 c

om
m

itt
ed

. 
 A

ss
ig

nm
en

ts
 o

f 
fu

nd
 b

al
an

ce
 m

ay
 b

e 
m

ad
e 

by
 C

ity
 C

ou
nc

il 
ac

tio
n 

or
 

m
an

ag
em

en
t 

de
ci

si
on

 w
he

n 
th

e 
Ci

ty
 C

ou
nc

il 
ha

s 
de

le
ga

te
d 

th
at

 a
ut

ho
rit

y 
to

 t
he

 C
ity

 M
an

ag
er

, 
w

hi
ch

 i
s 

cu
rr

en
tly

 t
he

 c
as

e 
he

re
. 

 A
ss

ig
nm

en
ts

 f
or

 t
ra

ns
fe

rs
 a

nd
 i

nt
er

es
t 

in
co

m
e 

fo
r 

go
ve

rn
m

en
ta

l 
fu

nd
s 

ar
e 

m
ad

e 
th

ro
ug

h 
th

e 
bu

dg
et

ar
y 

pr
oc

es
s. 

e.
 

U
na

ss
ig

ne
d 

– 
re

pr
es

en
ts

 f
un

d 
ba

la
nc

e 
th

at
 h

as
 n

ot
 b

ee
n 

as
si

gn
ed

 to
 o

th
er

 f
un

ds
 a

nd
 h

as
 n

ot
 b

ee
n 

re
str

ic
te

d,
 

co
m

m
itt

ed
, o

r a
ss

ig
ne

d 
to

 sp
ec

ifi
c 

pu
rp

os
es

 w
ith

in
 th

e 
ge

ne
ra

l f
un

d.
 

 It 
is 

th
e 

C
ity

’s
 p

ol
ic

y 
to

 f
irs

t u
se

 r
es

tri
ct

ed
 f

un
d 

ba
la

nc
es

 p
rio

r 
to

 th
e 

us
e 

of
 u

nr
es

tri
ct

ed
 f

un
d 

ba
la

nc
e 

w
he

n 
an

 
ex

pe
ns

e 
is

 in
cu

rr
ed

 fo
r p

ur
po

se
s f

or
 w

hi
ch

 b
ot

h 
re

st
ric

te
d 

an
d 

un
re

st
ric

te
d 

fu
nd

 b
al

an
ce

s a
re

 a
va

ila
bl

e.
  T

he
 C

ity
’s

 
po

lic
y 

fo
r 

th
e 

us
e 

of
 u

nr
es

tri
ct

ed
 f

un
d 

ba
la

nc
e 

am
ou

nt
s 

re
qu

ire
 th

at
 c

om
m

itt
ed

 a
m

ou
nt

s 
w

ou
ld

 b
e 

re
du

ce
d 

fir
st

, 
fo

llo
w

ed
 b

y 
as

si
gn

ed
 a

m
ou

nt
s 

an
d 

th
en

 u
na

ss
ig

ne
d 

am
ou

nt
s 

w
he

n 
ex

pe
nd

itu
re

s 
ar

e 
in

cu
rr

ed
 f

or
 p

ur
po

se
s 

fo
r 

w
hi

ch
 a

m
ou

nt
s i

n 
an

y 
of

 th
os

e 
un

re
st

ric
te

d 
fu

nd
 b

al
an

ce
 c

la
ss

ifi
ca

tio
ns

 c
ou

ld
 b

e 
us

ed
.  

 Pr
op

rie
ta

ry
 fu

nd
 e

qu
ity

 is
 c

la
ss

ifi
ed

 th
e 

sa
m

e 
as

 in
 th

e 
go

ve
rn

m
en

t-w
id

e 
st

at
em

en
ts

.  
  

  1.
E

. R
E

V
E

N
U

E
S,

 E
X

PE
N

D
IT

U
R

E
S 

A
N

D
 E

X
PE

N
SE

S 
  Sa

le
s T

ax
 

 Th
e 

C
ity

 le
vi

es
 a

 f
ou

r 
an

d 
5 

hu
nd

re
dt

hs
 (

4.
05

) 
ce

nt
 s

al
es

 ta
x 

on
 ta

xa
bl

e 
sa

le
s 

w
ith

in
 th

e 
C

ity
.  

Th
e 

sa
le

s 
ta

x 
is

 
co

lle
ct

ed
 b

y 
th

e 
O

kl
ah

om
a 

Ta
x 

C
om

m
is

si
on

 a
nd

 r
em

itt
ed

 to
 th

e 
C

ity
 in

 th
e 

m
on

th
 f

ol
lo

w
in

g 
re

ce
ip

t b
y 

th
e 

Ta
x 

C
om

m
is

sio
n.

  T
he

 T
ax

 C
om

m
is

sio
n 

re
ce

iv
es

 th
e 

sa
le

s 
ta

x 
ap

pr
ox

im
at

el
y 

on
e 

m
on

th
 a

fte
r 

co
lle

ct
io

n 
by

 v
en

do
rs

.  
Th

e 
en

tir
e 

sa
le

s 
ta

x 
is

 re
co

rd
ed

 a
s 

re
ve

nu
e 

w
ith

in
 th

e 
G

en
er

al
 F

un
d.

  U
po

n 
re

ce
ip

t, 
th

e 
G

en
er

al
 F

un
d 

di
st

rib
ut

es
 

th
e 

de
di

ca
te

d 
po

rti
on

 o
f t

he
 sa

le
s t

ax
 a

s f
ol

lo
w

s:
 

 
• 

2 
ce

nt
s r

et
ai

ne
d 

by
 th

e 
G

en
er

al
 F

un
d 

• 
1 

ce
nt

 tr
an

sf
er

re
d 

to
 th

e 
Sa

nd
 S

pr
in

gs
 M

un
ic

ip
al

 A
ut

ho
rit

y 
W

at
er

 F
un

d 
as

 re
qu

ire
d 

by
 re

ve
nu

e 
bo

nd
 

 
in

de
nt

ur
e,

 a
nd

 th
en

 tr
an

sf
er

re
d 

to
 th

e 
C

ap
ita

l I
m

pr
ov

em
en

t W
at

er
 a

nd
 W

as
te

w
at

er
 F

un
d.

 
• 

1/
2 

ce
nt

 tr
an

sf
er

re
d 

to
 th

e 
St

re
et

 Im
pr

ov
em

en
t F

un
d 

as
 re

qu
ire

d 
by

 c
ity

 o
rd

in
an

ce
. 

• 
9/

20
 c

en
t t

ra
ns

fe
rr

ed
 to

 P
ub

lic
 S

af
et

y 
C

ap
ita

l I
m

pr
ov

em
en

t F
un

d 
as

 re
qu

ire
d 

by
 c

ity
 o

rd
in

an
ce

 a
nd

 a
s  

re
qu

ire
d 

by
 re

ve
nu

e 
bo

nd
 in

de
nt

ur
e.

 
• 

1/
10

 c
en

t t
ra

ns
fe

rr
ed

 to
 E

co
no

m
ic

 D
ev

el
op

m
en

t C
ap

ita
l I

m
pr

ov
em

en
t F

un
d 

as
 re

qu
ire

d 
by

 c
ity

  
or

di
na

nc
e.

 
  

Pr
op

er
ty

 T
ax

 
 U

nd
er

 S
ta

te
 la

w
, m

un
ic

ip
al

iti
es

 a
re

 li
m

ite
d 

in
 th

ei
r a

bi
lit

y 
to

 le
vy

 a
 p

ro
pe

rty
 ta

x.
  S

uc
h 

ta
x 

m
ay

 o
nl

y 
be

 le
vi

ed
 to

 
re

pa
y 

pr
in

ci
pa

l 
an

d 
in

te
re

st
 o

n 
ge

ne
ra

l 
ob

lig
at

io
n 

bo
nd

ed
 d

eb
t 

ap
pr

ov
ed

 b
y 

vo
te

rs
 a

nd
 a

ny
 c

ou
rt-

as
se

ss
ed

 
ju

dg
m

en
ts

. 

40



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
A

t 
th

e 
pr

es
en

t 
tim

e 
th

e 
C

ity
 l

ev
ie

s 
a 

pr
op

er
ty

 t
ax

 t
o 

fu
nd

 t
he

 a
nn

ua
l 

de
bt

 s
er

vi
ce

 r
eq

ui
re

m
en

ts
 o

f 
th

e 
ge

ne
ra

l 
ob

lig
at

io
n 

bo
nd

s. 
 T

he
 p

ro
pe

rty
 t

ax
 l

ev
y,

 a
s 

de
te

rm
in

ed
 b

y 
th

e 
C

ity
’s

 d
eb

t 
se

rv
ic

e 
ne

ed
s, 

is
 s

ub
m

itt
ed

 t
o 

th
e 

C
ou

nt
y 

Ex
ci

se
 B

oa
rd

 fo
r a

pp
ro

va
l. 

 C
ou

nt
y 

as
se

ss
or

s, 
el

ec
te

d 
of

fic
ia

ls
, d

et
er

m
in

e 
th

e 
ta

xa
bl

e 
va

lu
e 

of
 re

al
 e

sta
te

 
an

d 
pe

rs
on

al
 p

ro
pe

rty
 in

 th
e 

C
ou

nt
y.

  A
 S

ta
te

 B
oa

rd
 o

f E
qu

al
iz

at
io

n 
he

ar
s 

co
m

pl
ai

nt
s 

on
 r

ea
l e

st
at

e 
va

lu
es

 w
ith

 
th

e 
po

w
er

 to
 e

qu
al

iz
e 

as
se

ss
m

en
ts.

  
U

nd
er

 p
re

se
nt

 S
ta

te
 la

w
, t

he
 r

at
io

 o
f a

ss
es

se
d 

va
lu

e 
to

 tr
ue

 v
al

ue
 c

an
no

t b
e 

le
ss

 th
an

 1
1 

pe
rc

en
t o

r m
or

e 
th

an
 1

3 
½

 p
er

ce
nt

. 
 Pr

op
er

ty
 ta

xe
s 

le
vi

ed
 b

y 
th

e 
C

ity
 a

re
 b

ill
ed

 a
nd

 c
ol

le
ct

ed
 b

y 
th

e 
C

ou
nt

y 
Tr

ea
su

re
r’s

 O
ff

ic
e 

an
d 

re
m

itt
ed

 to
 th

e 
C

ity
 i

n 
th

e 
m

on
th

 f
ol

lo
w

in
g 

co
lle

ct
io

n.
  

Pr
op

er
ty

 t
ax

es
 a

re
 l

ev
ie

d 
no

rm
al

ly
 i

n 
O

ct
ob

er
 a

nd
 a

re
 d

ue
 i

n 
eq

ua
l 

in
sta

llm
en

ts
 o

n 
D

ec
em

be
r 

31
 a

nd
 M

ar
ch

 3
1.

  
Pr

op
er

ty
 t

ax
es

 u
np

ai
d 

fo
r 

th
e 

fis
ca

l 
ye

ar
 a

re
 a

tta
ch

ed
 b

y 
an

 
en

fo
rc

ea
bl

e 
lie

n 
on

 p
ro

pe
rty

 in
 th

e 
fo

llo
w

in
g 

O
ct

ob
er

. P
ro

pe
rty

 ta
xe

s 
le

vi
ed

, b
ut

 n
ot

 c
ol

le
ct

ed
 d

ur
in

g 
th

e 
ye

ar
 o

r 
w

ith
in

 6
0 

da
ys

 o
f y

ea
r e

nd
 a

re
 re

po
rte

d 
as

 d
ef

er
re

d 
re

ve
nu

e.
 

 Fo
r t

he
 y

ea
r e

nd
ed

 J
un

e 
30

, 2
01

9,
 th

e 
C

ity
’s

 n
et

 a
ss

es
se

d 
va

lu
at

io
n 

of
 ta

xa
bl

e 
pr

op
er

ty
 w

as
 $

13
9,

95
6,

54
3.

  T
he

 
ta

xe
s l

ev
ie

d 
by

 th
e 

C
ity

 p
er

 $
1,

00
0 

of
 n

et
 a

ss
es

se
d 

va
lu

at
io

n 
fo

r t
he

 y
ea

r e
nd

ed
 Ju

ne
 3

0,
 2

01
9 

w
as

 $
7.

38
. 

 Pr
og

ra
m

 R
ev

en
ue

s 
 In

 th
e 

St
at

em
en

t o
f 

A
ct

iv
iti

es
, r

ev
en

ue
s 

th
at

 a
re

 d
er

iv
ed

 d
ire

ct
ly

 f
ro

m
 e

ac
h 

ac
tiv

ity
 o

r 
fr

om
 p

ar
tie

s 
ou

ts
id

e 
th

e 
C

ity
’s

 ta
xp

ay
er

s a
re

 re
po

rte
d 

as
 p

ro
gr

am
 re

ve
nu

es
.  

Th
e 

C
ity

 h
as

 th
e 

fo
llo

w
in

g 
pr

og
ra

m
 re

ve
nu

es
 in

 e
ac

h 
ac

tiv
ity

: 
 G

en
er

al
 g

ov
er

nm
en

t 
 

In
sp

ec
tio

n 
fe

es
, r

en
t 

an
d 

ro
ya

lti
es

, s
pe

ci
al

 a
ss

es
sm

en
t 

fe
es

, o
th

er
 

fe
es

, l
ic

en
se

s a
nd

 p
er

m
its

, s
ta

te
 o

pe
ra

tin
g 

gr
an

ts
 a

nd
 c

ap
ita

l g
ra

nt
s. 

 
Pl

an
ni

ng
 a

nd
 z

on
in

g 
 

Zo
ni

ng
 c

ha
rg

es
. 

 Pu
bl

ic
 sa

fe
ty

 
 

 
Fi

ne
 a

nd
 f

or
fe

itu
re

 r
ev

en
ue

, 
co

ur
t 

co
sts

 a
nd

 f
ee

s, 
fir

e 
ru

n 
fe

es
, 

re
nt

al
s, 

do
na

tio
ns

; 
op

er
at

in
g 

gr
an

ts
 i

nc
lu

de
 F

ed
er

al
 E

m
er

ge
nc

y 
M

an
ag

em
en

t 
A

ge
nc

y 
an

d 
O

kl
ah

om
a 

H
ig

hw
ay

 
Sa

fe
ty

 
O

ffi
ce

 
gr

an
ts

,  
sta

te
 o

n-
be

ha
lf 

pe
ns

io
n 

co
nt

rib
ut

io
ns

, i
nd

iv
id

ua
l d

on
at

io
ns

, 
an

d 
H

om
el

an
d 

Se
cu

rit
y 

gr
an

ts
. 

 H
ig

hw
ay

s a
nd

 st
re

et
s 

 
St

re
et

 a
nd

 c
ur

b 
pe

rm
its

; c
ap

ita
l g

ra
nt

s 
an

d 
co

nt
rib

ut
io

ns
 f

ro
m

 th
e 

D
ep

ar
tm

en
t 

of
 H

ou
si

ng
 a

nd
 U

rb
an

 D
ev

el
op

m
en

t, 
m

ot
or

 f
ue

l 
an

d 
co

m
m

er
ci

al
 v

eh
ic

le
 re

ve
nu

es
.  

 
 C

ul
tu

re
 a

nd
 re

cr
ea

tio
n 

 
Pa

rk
 a

nd
 re

cr
ea

tio
n 

fe
es

; a
nd

 st
at

e 
op

er
at

in
g 

gr
an

t 
 Ec

on
om

ic
 d

ev
el

op
m

en
t 

 
Fe

de
ra

l o
pe

ra
tin

g 
gr

an
t  

 A
ll 

ot
he

r 
go

ve
rn

m
en

ta
l r

ev
en

ue
s 

ar
e 

re
po

rte
d 

as
 g

en
er

al
.  

It 
is 

im
po

rta
nt

 to
 n

ot
e 

th
at

 a
ll 

ta
xe

s 
ar

e 
cl

as
si

fie
d 

as
 

ge
ne

ra
l r

ev
en

ue
 e

ve
n 

if 
re

st
ric

te
d 

fo
r a

 sp
ec

ifi
c 

pu
rp

os
e.

 
 Pl

ed
ge

 o
f F

ut
ur

e 
Re

ve
nu

es
 

 Sa
le

s T
ax

 a
nd

 U
til

ity
 N

et
 R

ev
en

ue
s P

le
dg

e 
 - 

Th
e 

C
ity

 h
as

 p
le

dg
ed

 o
ne

 c
en

t (
or

 2
4.

7%
) o

f f
ut

ur
e 

sa
le

s 
ta

x 
re

ve
nu

es
 

to
 r

ep
ay

 $
30

,5
10

,0
00

 o
f 

th
e 

Se
rie

s 
20

12
 R

ev
en

ue
 B

on
ds

 a
nd

 $
14

,6
06

,5
15

 o
f 

O
W

RB
 N

ot
es

 P
ay

ab
le

 S
er

ie
s 

20
03

, 
20

04
, 2

00
5,

 2
00

6,
 2

00
9,

 2
01

2,
 a

nd
 2

01
3.

   
Pr

oc
ee

ds
 fr

om
 th

e 
bo

nd
s 

an
d 

no
te

s p
ro

vi
de

d 
fin

an
ci

ng
 fo

r c
ap

ita
l a

ss
et

s. 
 

Th
e 

bo
nd

s 
an

d 
no

te
s 

ar
e 

pa
ya

bl
e 

fro
m

 p
le

dg
ed

 s
al

es
 ta

x 
re

ve
nu

es
 a

nd
 fu

rth
er

 s
ec

ur
ed

 b
y 

ne
t w

at
er

 a
nd

 w
as

te
w

at
er

 
re

ve
nu

es
. T

he
 b

on
ds

 a
nd

 n
ot

es
 a

re
 p

ay
ab

le
 th

ro
ug

h 
20

23
, 2

02
4,

 2
02

7,
 2

02
6,

 2
03

0,
 2

02
3,

 a
nd

 2
02

3 
re

sp
ec

tiv
el

y.
  I

f 
th

e 
ne

t 
ut

ili
ty

 r
ev

en
ue

s 
ar

e 
su

ffi
ci

en
t 

to
 s

er
vi

ce
 t

he
 d

eb
t, 

th
e 

pl
ed

ge
d 

sa
le

s 
ta

xe
s 

ar
e 

tra
ns

fe
rre

d 
to

 t
he

 C
ap

ita
l 

Im
pr

ov
em

en
t W

at
er

 a
nd

 W
as

te
w

at
er

 F
un

d 
to

 b
e 

us
ed

 fo
r c

ap
ita

l p
ur

ch
as

es
.  

Th
e 

to
ta

l p
rin

ci
pa

l a
nd

 in
te

re
st 

pa
ya

bl
e 

fo
r t

he
 re

m
ai

nd
er

 o
f t

he
 li

fe
 o

f t
he

se
 b

on
ds

 a
nd

 n
ot

es
 is

 $
44

,8
17

,0
42

.  
Pl

ed
ge

d 
sa

le
s t

ax
es

 re
ce

iv
ed

 in
 th

e 
cu

rre
nt

 y
ea

r 
w

er
e 

$3
,2

87
,1

40
 a

nd
 th

e 
ne

t u
til

ity
 re

ve
nu

es
 w

er
e 

$4
,1

43
,0

38
.  

D
eb

t s
er

vi
ce

 p
ay

m
en

ts 
of

 $
2,

50
8,

97
0 

fo
r t

he
 c

ur
re

nt
 

fis
ca

l y
ea

r w
er

e 
76

.3
%

 o
f t

he
 p

le
dg

ed
 sa

le
s t

ax
es

 a
nd

 3
3.

8%
 o

f b
ot

h 
pl

ed
ge

d 
sa

le
s t

ax
es

 a
nd

 u
til

ity
 re

ve
nu

es
.  

 
41

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
Sa

le
s T

ax
 R

ev
en

ue
s P

le
dg

e 
– 

Th
e 

C
ity

, a
s a

pp
ro

ve
d 

by
 a

 v
ot

e 
of

 th
e 

ci
tiz

en
s, 

ad
de

d 
an

 a
dd

iti
on

al
 .4

5%
 o

f o
ne

 c
en

t 
of

 s
al

es
 ta

x 
fo

r t
he

 re
pa

ym
en

t o
f t

he
 S

er
ie

s 
20

15
 a

nd
 2

01
6 

C
ap

ita
l I

m
pr

ov
em

en
t R

ev
en

ue
 B

on
ds

.  
Th

is 
sa

le
s 

ta
x 

w
en

t 
in

to
 e

ffe
ct

 J
an

ua
ry

 2
01

7.
  

Pr
oc

ee
ds

 o
f 

th
es

e 
bo

nd
s 

pr
ov

id
ed

 f
in

an
ci

ng
 f

or
 p

ub
lic

 s
af

et
y 

ca
pi

ta
l 

as
se

ts
, 

in
cl

ud
in

g 
fa

ci
lit

ie
s. 

 T
he

se
 b

on
ds

 a
re

 p
ay

ab
le

 t
hr

ou
gh

 2
04

2.
 T

he
 t

ot
al

 p
rin

ci
pa

l 
an

d 
in

te
re

st 
pa

ya
bl

e 
fo

r 
th

e 
re

m
ai

nd
er

 o
f t

he
 li

fe
 o

f t
he

se
 b

on
ds

 a
nd

 n
ot

es
 is

 $
22

,1
57

,9
81

.  
 P

le
dg

ed
 sa

le
s t

ax
es

 re
ce

iv
ed

 in
 th

e 
cu

rre
nt

 y
ea

r w
er

e 
$1

,4
79

,2
13

.  
D

eb
t s

er
vi

ce
 p

ay
m

en
ts 

of
 $

98
0,

65
0 

fo
r t

he
 c

ur
re

nt
 fi

sc
al

 y
ea

r w
er

e 
66

.3
%

 o
f t

he
 p

le
dg

ed
 sa

le
s t

ax
es

.  
If

 
th

e 
pl

ed
ge

d 
sa

le
s 

ta
x 

is
 n

ot
 s

uf
fic

ie
nt

 a
t a

ny
 ti

m
e,

 th
e 

re
m

ai
ni

ng
 n

et
 u

til
ity

 r
ev

en
ue

s 
ca

n 
be

 u
se

d 
to

 s
er

vi
ce

 th
e 

de
bt

. 
 O

pe
ra

tin
g 

R
ev

en
ue

s a
nd

 E
xp

en
se

s 
 O

pe
ra

tin
g 

re
ve

nu
es

 a
nd

 e
xp

en
se

s 
fo

r p
ro

pr
ie

ta
ry

 fu
nd

s 
an

d 
si

m
ila

r d
is

cr
et

el
y 

pr
es

en
te

d 
co

m
po

ne
nt

 u
ni

ts
 a

re
 th

os
e 

th
at

 r
es

ul
t 

fr
om

 p
ro

vi
di

ng
 s

er
vi

ce
s 

an
d 

pr
od

uc
in

g 
an

d 
de

liv
er

in
g 

go
od

s 
an

d/
or

 s
er

vi
ce

s. 
 I

t 
al

so
 i

nc
lu

de
s 

al
l 

re
ve

nu
e 

an
d 

ex
pe

ns
es

 n
ot

 re
la

te
d 

to
 c

ap
ita

l a
nd

 re
la

te
d 

fin
an

ci
ng

, n
on

ca
pi

ta
l f

in
an

ci
ng

, o
r i

nv
es

tin
g 

ac
tiv

iti
es

. 
 Ex

pe
nd

itu
re

s/E
xp

en
se

s 
 In

 t
he

 g
ov

er
nm

en
t-w

id
e 

fin
an

ci
al

 s
ta

te
m

en
ts

, 
ex

pe
ns

es
 a

re
 r

ep
or

te
d 

on
 t

he
 a

cc
ru

al
 b

as
is

 a
nd

 a
re

 c
la

ss
ifi

ed
 b

y 
fu

nc
tio

n 
fo

r b
ot

h 
go

ve
rn

m
en

ta
l a

nd
 b

us
in

es
s-

ty
pe

 a
ct

iv
iti

es
. 

 In
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
, e

xp
en

di
tu

re
s/e

xp
en

se
s a

re
 c

la
ss

ifi
ed

 a
s f

ol
lo

w
s:

 
 

G
ov

er
nm

en
ta

l F
un

ds
 - 

B
y 

C
ha

ra
ct

er
: 

 
C

ur
re

nt
 (f

ur
th

er
 c

la
ss

ifi
ed

 b
y 

fu
nc

tio
n)

 
C

ap
ita

l o
ut

la
y 

D
eb

t s
er

vi
ce

 
Pr

op
rie

ta
ry

 F
un

ds
 - 

B
y 

O
pe

ra
tin

g 
an

d 
N

on
-O

pe
ra

tin
g 

 In
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
, g

ov
er

nm
en

ta
l f

un
ds

 re
po

rt 
ex

pe
nd

itu
re

s o
f f

in
an

ci
al

 re
so

ur
ce

s. 
 P

ro
pr

ie
ta

ry
 fu

nd
s 

re
po

rt 
ex

pe
ns

es
 re

la
tin

g 
to

 u
se

 o
f e

co
no

m
ic

 re
so

ur
ce

s. 
  1.

F.
 IN

T
E

R
N

A
L

 A
N

D
 IN

T
E

R
FU

N
D

 B
A

L
A

N
C

E
S 

A
N

D
 A

C
T

IV
IT

IE
S 

  In
 t

he
 p

ro
ce

ss
 o

f 
ag

gr
eg

at
in

g 
th

e 
fin

an
ci

al
 i

nf
or

m
at

io
n 

fo
r 

th
e 

go
ve

rn
m

en
t-w

id
e 

st
at

em
en

t 
of

 n
et

 p
os

iti
on

 a
nd

 
st

at
em

en
t o

f a
ct

iv
iti

es
, s

om
e 

am
ou

nt
s 

re
po

rte
d 

as
 in

te
rf

un
d 

ac
tiv

ity
 a

nd
 b

al
an

ce
s 

in
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
 

ha
ve

 b
ee

n 
el

im
in

at
ed

 o
r r

ec
la

ss
ifi

ed
. 

 Fu
nd

 F
in

an
ci

al
 S

ta
te

m
en

ts
: 

 In
te

rf
un

d 
ac

tiv
ity

, 
if 

an
y,

 w
ith

in
 a

nd
 a

m
on

g 
th

e 
go

ve
rn

m
en

ta
l 

an
d 

pr
op

rie
ta

ry
 f

un
d 

ca
te

go
rie

s 
is 

re
po

rte
d 

as
 

fo
llo

w
s i

n 
th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
: 

 
1.

 
In

te
rf

un
d 

lo
an

s 
- 

am
ou

nt
s 

pr
ov

id
ed

 w
ith

 a
 r

eq
ui

re
m

en
t 

fo
r 

re
pa

ym
en

t 
ar

e 
re

po
rte

d 
as

 i
nt

er
fu

nd
 

re
ce

iv
ab

le
s a

nd
 p

ay
ab

le
s. 

 
2.

 
In

te
rf

un
d 

se
rv

ic
es

 -
 s

al
es

 o
r 

pu
rc

ha
se

s 
of

 g
oo

ds
 a

nd
 s

er
vi

ce
s 

be
tw

ee
n 

fu
nd

s 
ar

e 
re

po
rte

d 
as

 
re

ve
nu

es
 a

nd
 e

xp
en

di
tu

re
s/

ex
pe

ns
es

. 
 

3.
 

In
te

rf
un

d 
re

im
bu

rs
em

en
ts

 -
 r

ep
ay

m
en

ts
 f

ro
m

 f
un

ds
 r

es
po

ns
ib

le
 f

or
 c

er
ta

in
 e

xp
en

di
tu

re
s/

ex
pe

ns
es

 
to

 th
e 

fu
nd

s 
th

at
 in

iti
al

ly
 p

ai
d 

fo
r 

th
em

 a
re

 n
ot

 r
ep

or
te

d 
as

 r
ei

m
bu

rs
em

en
ts

 b
ut

 a
s 

ad
ju

st
m

en
ts

 to
 

ex
pe

nd
itu

re
s/

ex
pe

ns
es

 in
 th

e 
re

sp
ec

tiv
e 

fu
nd

s. 
 

4.
 

In
te

rf
un

d 
tra

ns
fe

rs
 - 

flo
w

 o
f a

ss
et

s 
fr

om
 o

ne
 fu

nd
 to

 a
no

th
er

 w
he

re
 re

pa
ym

en
t i

s 
no

t e
xp

ec
te

d 
ar

e 
re

po
rte

d 
as

 tr
an

sf
er

s i
n 

an
d 

ou
t. 

42



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
G

ov
er

nm
en

t-W
id

e 
Fi

na
nc

ia
l S

ta
te

m
en

ts
: 

 In
te

rf
un

d 
ac

tiv
ity

 a
nd

 b
al

an
ce

s, 
if 

an
y,

 a
re

 e
lim

in
at

ed
 o

r r
ec

la
ss

ifi
ed

 in
 th

e 
go

ve
rn

m
en

t-w
id

e 
fin

an
ci

al
 s

ta
te

m
en

ts
 

as
 fo

llo
w

s:
 

 
1.

 
In

te
rn

al
 b

al
an

ce
s 

- a
m

ou
nt

s 
re

po
rte

d 
in

 th
e 

fu
nd

 fi
na

nc
ia

l s
ta

te
m

en
ts 

as
 in

te
rf

un
d 

re
ce

iv
ab

le
s 

an
d 

pa
ya

bl
es

 a
re

 e
lim

in
at

ed
 in

 th
e 

go
ve

rn
m

en
ta

l a
nd

 b
us

in
es

s-
ty

pe
 a

ct
iv

iti
es

 c
ol

um
ns

 o
f t

he
 s

ta
te

m
en

t 
of

 n
et

 p
os

iti
on

, e
xc

ep
t f

or
 th

e 
ne

t r
es

id
ua

l a
m

ou
nt

s 
du

e 
be

tw
ee

n 
go

ve
rn

m
en

ta
l a

nd
 b

us
in

es
s-

ty
pe

 
ac

tiv
iti

es
, w

hi
ch

 a
re

 re
po

rte
d 

as
 In

te
rn

al
 B

al
an

ce
s. 

 
2.

 
In

te
rn

al
 a

ct
iv

iti
es

 -
 a

m
ou

nt
s 

re
po

rte
d 

as
 i

nt
er

fu
nd

 t
ra

ns
fe

rs
 i

n 
th

e 
fu

nd
 f

in
an

ci
al

 s
ta

te
m

en
ts 

ar
e 

el
im

in
at

ed
 in

 th
e 

go
ve

rn
m

en
t-w

id
e 

st
at

em
en

t o
f 

ac
tiv

iti
es

 e
xc

ep
t f

or
 th

e 
ne

t a
m

ou
nt

 o
f 

tra
ns

fe
rs

 
be

tw
ee

n 
go

ve
rn

m
en

ta
l 

an
d 

bu
si

ne
ss

-ty
pe

 a
ct

iv
iti

es
, 

w
hi

ch
 a

re
 r

ep
or

te
d 

as
 T

ra
ns

fe
rs

 -
 I

nt
er

na
l 

A
ct

iv
iti

es
. 

 
Th

e 
ef

fe
ct

 o
f i

nt
er

fu
nd

 se
rv

ic
es

 b
et

w
ee

n 
fu

nd
s a

re
 n

ot
 e

lim
in

at
ed

 in
 th

e 
st

at
em

en
t o

f a
ct

iv
iti

es
. 

 
3.

 
Pr

im
ar

y 
go

ve
rn

m
en

t 
an

d 
co

m
po

ne
nt

 u
ni

t 
ac

tiv
ity

 a
nd

 b
al

an
ce

s 
- 

re
so

ur
ce

 f
lo

w
s 

be
tw

ee
n 

th
e 

pr
im

ar
y 

go
ve

rn
m

en
t 

an
d 

th
e 

di
sc

re
te

ly
 p

re
se

nt
ed

 c
om

po
ne

nt
 u

ni
ts

 a
re

 r
ep

or
te

d 
as

 i
f 

th
ey

 w
er

e 
ex

te
rn

al
 tr

an
sa

ct
io

ns
. 

  1.
G

.  
U

SE
 O

F 
E

ST
IM

A
T

E
S 

  Th
e 

pr
ep

ar
at

io
n 

of
 f

in
an

ci
al

 s
ta

te
m

en
ts

 i
n 

co
nf

or
m

ity
 w

ith
 g

en
er

al
ly

 a
cc

ep
te

d 
ac

co
un

tin
g 

pr
in

ci
pl

es
 r

eq
ui

re
s 

m
an

ag
em

en
t t

o 
m

ak
e 

es
tim

at
es

 a
nd

 a
ss

um
pt

io
ns

 th
at

 a
ffe

ct
 c

er
ta

in
 re

po
rte

d 
am

ou
nt

s a
nd

 d
isc

lo
su

re
s;

 a
cc

or
di

ng
ly

, 
ac

tu
al

 re
su

lts
 c

ou
ld

 d
iff

er
 fr

om
 th

os
e 

es
tim

at
es

. 
  

1.
H

.  
PE

N
SI

O
N

S 
 

 
Fo

r 
pu

rp
os

es
 o

f 
m

ea
su

rin
g 

th
e 

ne
t 

pe
ns

io
n 

lia
bi

lit
y,

 d
ef

er
re

d 
ou

tfl
ow

s 
of

 r
es

ou
rc

es
 a

nd
 d

ef
er

re
d 

in
flo

w
s 

of
 

re
so

ur
ce

s 
re

la
te

d 
to

 p
en

si
on

s, 
an

d 
pe

ns
io

n 
ex

pe
ns

e,
 in

fo
rm

at
io

n 
ab

ou
t t

he
 fi

du
ci

ar
y 

ne
t p

os
iti

on
 o

f t
he

 O
kl

ah
om

a 
Fi

re
fig

ht
er

’s
 P

en
si

on
 &

 R
et

ire
m

en
t 

Sy
ste

m
 (

O
FP

R
S)

 a
nd

 O
kl

ah
om

a 
Po

lic
e 

Pe
ns

io
n 

&
 R

et
ire

m
en

t 
Sy

st
em

 
(O

PP
R

S)
, a

nd
 a

dd
iti

on
s t

o/
de

du
ct

io
ns

 fr
om

 O
FP

R
S 

an
d 

O
PP

R
S’

s 
fid

uc
ia

ry
 n

et
 p

os
iti

on
 h

av
e 

be
en

 d
et

er
m

in
ed

 o
n 

th
e 

sa
m

e 
ba

si
s 

as
 t

he
y 

ar
e 

re
po

rte
d 

by
 O

FP
R

S 
an

d 
O

PP
R

S.
  

Fo
r 

th
is

 p
ur

po
se

, 
be

ne
fit

s 
pa

ym
en

ts
 (

in
cl

ud
in

g 
re

fu
nd

s 
of

 e
m

pl
oy

ee
 c

on
tri

bu
tio

ns
) 

ar
e 

re
co

gn
iz

ed
 w

he
n 

du
e 

an
d 

pa
ya

bl
e 

in
 a

cc
or

da
nc

e 
w

ith
 th

e 
be

ne
fit

 te
rm

s. 
 

In
ve

st
m

en
ts

 h
el

d 
by

 th
es

e 
fu

nd
s a

re
 re

po
rte

d 
at

 fa
ir 

va
lu

e.
 

 1.
I. 

 A
C

C
O

U
N

T
IN

G
 P

R
O

N
O

U
N

C
E

M
E

N
T

S 
IN

PL
E

M
E

N
T

E
D

   
 G

A
SB

 S
ta

te
m

en
t N

o.
 8

3,
 C

er
ta

in
 A

ss
et

 R
et

ire
m

en
t O

bl
ig

at
io

ns
, i

ss
ue

d 
D

ec
em

be
r 2

01
6,

 w
as

 e
ff

ec
tiv

e 
fo

r t
he

 C
ity

 
be

gi
nn

in
g 

w
ith

 i
ts

 f
is

ca
l 

ye
ar

 e
nd

in
g 

Ju
ne

 3
0,

 2
01

9.
  

U
nd

er
 S

ta
te

m
en

t 
N

o.
 8

3,
 a

 g
ov

er
nm

en
t 

th
at

 h
as

 l
eg

al
 

ob
lig

at
io

ns
 to

 p
er

fo
rm

 fu
tu

re
 a

ss
et

 re
tir

em
en

t a
ct

iv
iti

es
 re

la
te

d 
to

 it
s t

an
gi

bl
e 

ca
pi

ta
l a

ss
et

s i
s r

eq
ui

re
d 

to
 re

co
gn

iz
e 

a 
lia

bi
lit

y 
an

d 
a 

co
rr

es
po

nd
in

g 
de

fe
rr

ed
 o

ut
flo

w
 o

f 
re

so
ur

ce
s. 

  
Th

e 
St

at
em

en
t i

de
nt

ifi
es

 th
e 

ci
rc

um
sta

nc
es

 th
at

 
tri

gg
er

 th
e 

re
co

gn
iti

on
 o

f t
he

se
 tr

an
sa

ct
io

ns
.  

Th
e 

St
at

em
en

t a
ls

o 
re

qu
ire

s 
th

e 
m

ea
su

re
m

en
t o

f a
n 

as
se

t r
et

ire
m

en
t 

ob
lig

at
io

n 
to

 b
e 

ba
se

d 
on

 t
he

 b
es

t 
es

tim
at

e 
of

 t
he

 c
ur

re
nt

 v
al

ue
 o

f 
ou

tla
ys

 e
xp

ec
te

d 
to

 b
e 

in
cu

rr
ed

 w
hi

le
 t

he
 

de
fe

rr
ed

 o
ut

flo
w

 o
f r

es
ou

rc
es

 a
ss

oc
ia

te
d 

w
ith

 th
e 

as
se

t r
et

ire
m

en
t o

bl
ig

at
io

n 
w

ill
 b

e 
m

ea
su

re
d 

at
 th

e 
am

ou
nt

 o
f t

he
 

co
rr

es
po

nd
in

g 
lia

bi
lit

y 
up

on
 i

ni
tia

l 
m

ea
su

re
m

en
t 

an
d 

ge
ne

ra
lly

 r
ec

og
ni

ze
d 

as
 a

n 
ex

pe
ns

e 
du

rin
g 

th
e 

re
po

rti
ng

 
pe

rio
ds

 th
at

 th
e 

as
se

t p
ro

vi
de

s 
se

rv
ic

e.
  T

he
 S

ta
te

m
en

t r
eq

ui
re

s 
di

sc
lo

su
re

s 
in

cl
ud

in
g 

a 
ge

ne
ra

l d
es

cr
ip

tio
n 

of
 th

e 
as

se
t r

et
ire

m
en

t o
bl

ig
at

io
n 

an
d 

as
so

ci
at

ed
 ta

ng
ib

le
 c

ap
ita

l a
ss

et
s;

 th
e 

so
ur

ce
 o

f t
he

 o
bl

ig
at

io
n 

to
 re

tir
e 

th
e 

as
se

ts
; 

th
e 

m
et

ho
ds

 a
nd

 a
ss

um
pt

io
ns

 u
se

d 
to

 m
ea

su
re

 th
e 

lia
bi

lit
y;

 a
nd

 o
th

er
 re

le
va

nt
 in

fo
rm

at
io

n.
 

43

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
G

A
SB

 S
ta

te
m

en
t 

N
o.

 8
8,

 C
er

ta
in

 D
isc

lo
su

re
s 

R
el

at
ed

 t
o 

D
eb

t, 
is

su
ed

 A
pr

il 
20

18
, 

w
as

 e
ffe

ct
iv

e 
fo

r 
th

e 
C

ity
 

be
gi

nn
in

g 
w

ith
 it

s 
fis

ca
l y

ea
r 

en
di

ng
 J

un
e 

30
, 2

01
9.

  
Th

e 
pr

im
ar

y 
ob

je
ct

iv
e 

of
 th

is
 S

ta
te

m
en

t i
s 

to
 im

pr
ov

e 
th

e 
in

fo
rm

at
io

n 
th

at
 i

s 
di

sc
lo

se
d 

in
 t

he
 n

ot
es

 t
o 

go
ve

rn
m

en
t 

fin
an

ci
al

 s
ta

te
m

en
ts

 r
el

at
ed

 t
o 

de
bt

, 
in

cl
ud

in
g 

di
re

ct
 

bo
rr

ow
in

gs
 a

nd
 d

ire
ct

 p
la

ce
m

en
ts

.  
Is

 a
ls

o 
cl

ar
ifi

es
 w

hi
ch

 li
ab

ili
tie

s 
go

ve
rn

m
en

ts
 s

ho
ul

d 
in

cl
ud

e 
w

he
n 

di
sc

lo
si

ng
 

in
fo

rm
at

io
n 

re
la

te
d 

to
 d

eb
t. 

 I
t d

ef
in

es
 d

eb
t f

or
 p

ur
po

se
s 

of
 d

is
cl

os
ur

e 
in

 th
e 

no
te

s 
to

 f
in

an
ci

al
 s

ta
te

m
en

ts
 a

s 
a 

lia
bi

lit
y 

th
at

 a
ris

es
 fr

om
 a

 c
on

tra
ct

ua
l o

bl
ig

at
io

n 
to

 p
ay

 c
as

h 
(o

r o
th

er
 a

ss
et

s 
th

at
 m

ay
 b

e 
us

ed
 in

 li
eu

 o
f c

as
h)

 in
 

on
e 

or
 m

or
e 

pa
ym

en
ts 

to
 s

et
tle

 a
n 

am
ou

nt
 th

at
 is

 fi
xe

d 
at

 th
e 

da
te

 th
e 

co
nt

ra
ct

ua
l o

bl
ig

at
io

n 
is 

es
ta

bl
is

he
d.

  T
hi

s 
St

at
em

en
t 

re
qu

ire
s 

th
at

 a
dd

iti
on

al
 e

ss
en

tia
l 

in
fo

rm
at

io
n 

re
la

te
d 

to
 d

eb
t 

be
 d

is
cl

os
ed

 i
n 

no
te

s 
to

 f
in

an
ci

al
 

st
at

em
en

ts
, i

nc
lu

di
ng

 u
nu

se
d 

lin
es

 o
f c

re
di

t; 
as

se
ts

 p
le

dg
ed

 a
s 

co
lla

te
ra

l f
or

 th
e 

de
bt

; a
nd

 te
rm

s 
sp

ec
ifi

ed
 in

 d
eb

t 
ag

re
em

en
ts

 r
el

at
ed

 t
o 

si
gn

ifi
ca

nt
 e

ve
nt

s 
of

 d
ef

au
lt 

w
ith

 f
in

an
ce

-re
la

te
d 

co
ns

eq
ue

nc
es

; 
si

gn
ifi

ca
nt

 t
er

m
in

at
io

n 
ev

en
ts

 w
ith

 f
in

an
ce

-re
la

te
d 

co
ns

eq
ue

nc
es

; 
an

d 
si

gn
ifi

ca
nt

 s
ub

je
ct

iv
e 

ac
ce

le
ra

tio
n 

cl
au

se
s. 

 T
hi

s 
St

at
em

en
t 

al
so

 
re

qu
ire

s 
th

at
 e

xi
st

in
g 

an
d 

ad
di

tio
na

l i
nf

or
m

at
io

n 
be

 p
ro

vi
de

d 
fo

r d
ire

ct
 b

or
ro

w
in

gs
 a

nd
 d

ire
ct

 p
la

ce
m

en
ts

 o
f d

eb
t 

se
pa

ra
te

ly
 fr

om
 o

th
er

 d
eb

t. 
  

 N
O

T
E

 2
. S

T
E

W
A

R
D

SH
IP

, C
O

M
PL

IA
N

C
E

 A
N

D
 A

C
C

O
U

N
T

A
B

IL
IT

Y
 

 
 B

y 
its

 n
at

ur
e 

as
 a

 lo
ca

l g
ov

er
nm

en
t u

ni
t, 

th
e 

C
ity

 a
nd

 it
s 

co
m

po
ne

nt
 u

ni
ts 

ar
e 

su
bj

ec
t t

o 
va

rio
us

 fe
de

ra
l, 

st
at

e 
an

d 
lo

ca
l l

aw
s a

nd
 c

on
tra

ct
ua

l r
eg

ul
at

io
ns

.  
A

n 
an

al
ys

is
 o

f t
he

 C
ity

’s
 c

om
pl

ia
nc

e 
w

ith
 si

gn
ifi

ca
nt

 la
w

s 
an

d 
re

gu
la

tio
ns

 
an

d 
de

m
on

st
ra

tio
n 

of
 it

s s
te

w
ar

ds
hi

p 
ov

er
 C

ity
 re

so
ur

ce
s f

ol
lo

w
s:

 
  2.

A
. F

U
N

D
 A

C
C

O
U

N
T

IN
G

 R
E

Q
U

IR
E

M
E

N
T

S 
  Th

e 
C

ity
 c

om
pl

ie
s, 

in
 a

ll 
m

at
er

ia
l 

re
sp

ec
ts

, 
w

ith
 a

ll 
st

at
e 

an
d 

lo
ca

l 
la

w
s 

an
d 

re
gu

la
tio

ns
 r

eq
ui

rin
g 

th
e 

us
e 

of
 

se
pa

ra
te

 fu
nd

s. 
 T

he
 le

ga
lly

 re
qu

ire
d 

fu
nd

s u
se

d 
by

 th
e 

C
ity

 in
cl

ud
e 

th
e 

fo
llo

w
in

g:
 

 
Fu

nd
 

 
 

 
 

R
eq

ui
re

d 
B

y 
 A

irp
or

t C
on

st
ru

ct
io

n 
Fu

nd
 

 
 

 
St

at
e 

La
w

 
D

eb
t S

er
vi

ce
 F

un
d 

 
 

 
St

at
e 

La
w

 
Sa

nd
 S

pr
in

gs
 M

un
ic

ip
al

 A
ut

ho
rit

y 
U

til
ity

 F
un

ds
 

 
 

Tr
us

t I
nd

en
tu

re
 

Sa
nd

 S
pr

in
gs

 E
co

no
m

ic
 D

ev
el

op
m

en
t A

ut
ho

rit
y 

Fu
nd

 
 

Tr
us

t I
nd

en
tu

re
 

Sa
nd

 S
pr

in
gs

 C
ul

tu
ra

l a
nd

 H
is

to
ric

al
 M

us
eu

m
 T

ru
st

 A
ut

ho
rit

y 
Fu

nd
  

Tr
us

t I
nd

en
tu

re
 

  2.
B

. D
E

PO
SI

T
S 

A
N

D
 IN

V
E

ST
M

E
N

T
S 

L
A

W
S 

A
N

D
 R

E
G

U
L

A
T

IO
N

S 
  In

 a
cc

or
da

nc
e 

w
ith

 S
ta

te
 la

w
, a

ll 
un

in
su

re
d 

de
po

si
ts

 o
f m

un
ic

ip
al

 f
un

ds
 in

 fi
na

nc
ia

l i
ns

tit
ut

io
ns

 m
us

t b
e 

se
cu

re
d 

w
ith

 a
cc

ep
ta

bl
e 

co
lla

te
ra

l 
va

lu
ed

 a
t 

no
 m

or
e 

th
an

 m
ar

ke
t 

va
lu

e.
  

A
cc

ep
ta

bl
e 

co
lla

te
ra

l 
in

cl
ud

es
 c

er
ta

in
 U

.S
. 

G
ov

er
nm

en
t 

or
 G

ov
er

nm
en

t 
A

ge
nc

y 
se

cu
rit

ie
s, 

ce
rta

in
 S

ta
te

 o
f 

O
kl

ah
om

a 
or

 p
ol

iti
ca

l 
su

bd
iv

is
io

n 
de

bt
 

ob
lig

at
io

ns
, s

ur
et

y 
bo

nd
s, 

or
 c

er
ta

in
 le

tte
rs

 o
f c

re
di

t. 
 A

s 
re

qu
ire

d 
by

 1
2 

U
.S

.C
.A

., 
Se

ct
io

n 
18

23
(e

), 
al

l f
in

an
ci

al
 

in
st

itu
tio

ns
 p

le
dg

in
g 

co
lla

te
ra

l 
to

 t
he

 C
ity

 m
us

t 
ha

ve
 a

 w
rit

te
n 

co
lla

te
ra

l 
ag

re
em

en
t 

ap
pr

ov
ed

 b
y 

th
e 

bo
ar

d 
of

 
di

re
ct

or
s 

or
 l

oa
n 

co
m

m
itt

ee
. 

 A
s 

re
fle

ct
ed

 i
n 

N
ot

e 
3.

A
., 

th
e 

C
ity

’s
 u

ni
ns

ur
ed

 d
ep

os
its

 w
er

e 
su

ff
ic

ie
nt

ly
 

co
lla

te
ra

liz
ed

 in
 a

cc
or

da
nc

e 
w

ith
 th

es
e 

pr
ov

is
io

ns
 fo

r t
he

 y
ea

r e
nd

ed
 Ju

ne
 3

0,
 2

01
9.

 
 In

ve
st

m
en

ts
 o

f a
 C

ity
 (e

xc
lu

di
ng

 P
ub

lic
 T

ru
st

s)
 a

re
 li

m
ite

d 
by

 S
ta

te
 L

aw
 to

 th
e 

fo
llo

w
in

g:
 

 a.
 

D
ire

ct
 o

bl
ig

at
io

ns
 o

f 
th

e 
U

. 
S.

 G
ov

er
nm

en
t, 

its
 a

ge
nc

ie
s 

an
d 

in
st

ru
m

en
ta

lit
ie

s 
to

 w
hi

ch
 t

he
 f

ul
l 

fa
ith

 a
nd

 
cr

ed
it 

of
 th

e 
U

.S
. G

ov
er

nm
en

t i
s 

pl
ed

ge
d,

 o
r o

bl
ig

at
io

ns
 to

 th
e 

pa
ym

en
t o

f w
hi

ch
 th

e 
fu

ll 
fa

ith
 a

nd
 c

re
di

t o
f 

th
e 

St
at

e 
of

 O
kl

ah
om

a 
is

 p
le

dg
ed

. 

44



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
b.

 
C

er
tif

ic
at

es
 o

f d
ep

os
it 

or
 sa

vi
ng

s a
cc

ou
nt

s t
ha

t a
re

 e
ith

er
 in

su
re

d 
or

 se
cu

re
d 

w
ith

 a
cc

ep
ta

bl
e 

co
lla

te
ra

l w
ith

 in
-

sta
te

 fi
na

nc
ia

l i
ns

tit
ut

io
ns

, a
nd

 fu
lly

 in
su

re
d 

ce
rti

fic
at

es
 o

f d
ep

os
it 

or
 sa

vi
ng

s a
cc

ou
nt

s i
n 

ou
t-o

f-s
ta

te
 fi

na
nc

ia
l 

in
st

itu
tio

ns
. 

 c.
 

W
ith

 c
er

ta
in

 l
im

ita
tio

ns
, 

ne
go

tia
bl

e 
ce

rti
fic

at
es

 o
f 

de
po

sit
, 

pr
im

e 
ba

nk
er

s 
ac

ce
pt

an
ce

s, 
pr

im
e 

co
m

m
er

ci
al

 
pa

pe
r a

nd
 re

pu
rc

ha
se

 a
gr

ee
m

en
ts.

 
 d.

 
C

ou
nt

y,
 m

un
ic

ip
al

 o
r 

sc
ho

ol
 d

is
tri

ct
 t

ax
-s

up
po

rte
d 

de
bt

 o
bl

ig
at

io
ns

, 
bo

nd
 o

r 
re

ve
nu

e 
an

tic
ip

at
io

n 
no

te
s, 

m
on

ey
 j

ud
gm

en
ts,

 o
r 

bo
nd

 o
r 

re
ve

nu
e 

an
tic

ip
at

io
n 

no
te

s 
of

 p
ub

lic
 t

ru
st

s 
w

ho
se

 b
en

ef
ic

ia
ry

 i
s 

a 
co

un
ty

, 
m

un
ic

ip
al

ity
 o

r s
ch

oo
l d

is
tri

ct
. 

 e.
 

N
ot

es
 o

r 
bo

nd
s 

se
cu

re
d 

by
 m

or
tg

ag
e 

or
 t

ru
st

 d
ee

d 
in

su
re

d 
by

 t
he

 F
ed

er
al

 H
ou

si
ng

 A
dm

in
is

tra
to

r 
an

d 
de

be
nt

ur
es

 i
ss

ue
d 

by
 t

he
 F

ed
er

al
 H

ou
si

ng
 A

dm
in

is
tra

to
r, 

an
d 

in
 o

bl
ig

at
io

ns
 o

f 
th

e 
N

at
io

na
l 

M
or

tg
ag

e 
A

ss
oc

ia
tio

n.
 

 f. 
M

on
ey

 m
ar

ke
t f

un
ds

 re
gu

la
te

d 
by

 th
e 

SE
C

 a
nd

 in
 w

hi
ch

 in
ve

st
m

en
ts

 c
on

si
st

 o
f t

he
 in

ve
st

m
en

ts
 m

en
tio

ne
d 

in
 

th
e 

pr
ev

io
us

 p
ar

ag
ra

ph
s a

., 
b.

, c
. a

nd
 d

. 
 Pu

bl
ic

 t
ru

sts
 c

re
at

ed
 u

nd
er

 O
.S

. 
Ti

tle
 6

0 
ar

e 
no

t 
su

bj
ec

t 
to

 t
he

 a
bo

ve
 n

ot
ed

 i
nv

es
tm

en
t 

lim
ita

tio
ns

 a
nd

 a
re

 
pr

im
ar

ily
 g

ov
er

ne
d 

by
 a

ny
 r

es
tri

ct
io

ns
 in

 th
ei

r 
tru

st 
or

 b
on

d 
in

de
nt

ur
es

.  
Fo

r 
th

e 
ye

ar
 e

nd
ed

 J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 a

nd
 it

s p
ub

lic
 tr

us
ts

 c
om

pl
ie

d,
 in

 a
ll 

m
at

er
ia

l r
es

pe
ct

s, 
w

ith
 th

es
e 

in
ve

st
m

en
t r

es
tri

ct
io

ns
. 

  2.
C

. R
E

V
E

N
U

E
 R

E
ST

R
IC

T
IO

N
S 

  Th
e 

C
ity

 h
as

 v
ar

io
us

 r
es

tri
ct

io
ns

 p
la

ce
d 

ov
er

 c
er

ta
in

 r
ev

en
ue

 s
ou

rc
es

 f
ro

m
 s

ta
te

 o
r 

lo
ca

l 
re

qu
ire

m
en

ts.
  

Th
e 

pr
im

ar
y 

re
str

ic
te

d 
re

ve
nu

e 
so

ur
ce

s i
nc

lu
de

: 
 

R
ev

en
ue

 S
ou

rc
e 

 
Le

ga
l R

es
tri

ct
io

ns
 o

f U
se

 
Sa

le
s T

ax
 

 
Se

e 
N

ot
e 

1.
E.

 
G

as
ol

in
e 

Ex
ci

se
 &

 C
om

m
er

ci
al

 V
eh

ic
le

 T
ax

 
St

re
et

 a
nd

 A
lle

y 
Pu

rp
os

es
 

E-
91

1 
R

ev
en

ue
 

 
E-

91
1 

Em
er

ge
nc

y 
Se

rv
ic

es
 P

ur
po

se
s 

W
at

er
, W

as
te

w
at

er
 a

nd
 S

ol
id

 W
as

te
 R

ev
en

ue
 

D
eb

t S
er

vi
ce

 a
nd

 U
til

ity
 O

pe
ra

tio
ns

 
 

A
d 

V
al

or
em

 T
ax

 
 

D
eb

t S
er

vi
ce

 o
n 

B
on

ds
 a

nd
 J

ud
gm

en
ts

 (A
ls

o 
se

e 
   

   
   

   
N

ot
e 

1.
E.

) 
A

irp
or

t R
ev

en
ue

 
 

A
irp

or
t O

pe
ra

tio
ns

 
G

ra
nt

s R
ev

en
ue

 
 

B
as

ed
 u

po
n 

In
di

vi
du

al
 G

ra
nt

 A
gr

ee
m

en
ts

 
H

ot
el

/M
ot

el
 T

ax
 

 
Ec

on
om

ic
 D

ev
el

op
m

en
t 

Sp
ec

ia
l P

ro
gr

am
 F

un
d 

R
ev

en
ue

 
Pu

bl
ic

 S
af

et
y 

an
d 

Pa
rk

s a
nd

 R
ec

re
at

io
n 

Pa
rk

 a
nd

 R
ec

re
at

io
n 

D
ev

el
op

er
 F

ee
s 

Pa
rk

 Im
pr

ov
em

en
ts

 
 Fo

r t
he

 y
ea

r e
nd

ed
 Ju

ne
 3

0,
 2

01
9,

 th
e 

C
ity

 c
om

pl
ie

d,
 in

 a
ll 

m
at

er
ia

l r
es

pe
ct

s, 
w

ith
 th

es
e 

re
ve

nu
e 

re
str

ic
tio

ns
. 

 
2.

D
. D

E
B

T
 R

E
ST

R
IC

T
IO

N
S 

A
N

D
 C

O
V

E
N

A
N

T
S 

  G
en

er
al

 O
bl

ig
at

io
n 

D
eb

t 
 A

rti
cl

e 
10

, S
ec

tio
ns

 2
6 

an
d 

27
 o

f t
he

 O
kl

ah
om

a 
C

on
st

itu
tio

n 
lim

its
 th

e 
am

ou
nt

 o
f o

ut
st

an
di

ng
 g

en
er

al
 o

bl
ig

at
io

n 
bo

nd
ed

 d
eb

t 
of

 t
he

 m
un

ic
ip

al
ity

 f
or

 n
on

-u
til

ity
 o

r 
no

n-
str

ee
t 

pu
rp

os
es

 t
o 

no
 m

or
e 

th
an

 1
0%

 o
f 

ne
t 

as
se

ss
ed

 
va

lu
at

io
n.

  F
or

 th
e 

ye
ar

 e
nd

ed
 Ju

ne
 3

0,
 2

01
9,

 th
e 

C
ity

 c
om

pl
ie

d 
w

ith
 th

is 
re

str
ic

tio
n.

 
 

45

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
O

th
er

 L
on

g-
Te

rm
 D

eb
t 

 A
s 

re
qu

ire
d 

by
 t

he
 O

kl
ah

om
a 

St
at

e 
C

on
st

itu
tio

n,
 t

he
 C

ity
 (

ex
cl

ud
in

g 
Pu

bl
ic

 T
ru

st
s)

 m
ay

 n
ot

 i
nc

ur
 a

ny
 

in
de

bt
ed

ne
ss

 t
ha

t 
w

ou
ld

 r
eq

ui
re

 p
ay

m
en

t 
fr

om
 r

es
ou

rc
es

 b
ey

on
d 

th
e 

cu
rr

en
t 

fis
ca

l 
ye

ar
 r

ev
en

ue
, 

w
ith

ou
t 

fir
st

 
ob

ta
in

in
g 

vo
te

r a
pp

ro
va

l. 
  F

or
 th

e 
ye

ar
 e

nd
ed

 Ju
ne

 3
0,

 2
01

9,
 n

o 
su

ch
 d

eb
t w

as
 in

cu
rr

ed
 b

y 
th

e 
C

ity
. 

 R
ev

en
ue

 B
on

d 
an

d 
N

ot
e 

Pa
ya

bl
e 

D
eb

t 
 Th

e 
bo

nd
 i

nd
en

tu
re

 a
nd

 n
ot

e 
ag

re
em

en
ts

 r
el

at
in

g 
to

 t
he

 l
on

g-
te

rm
 d

eb
t 

is
su

es
 o

f 
th

e 
Sa

nd
 S

pr
in

gs
 M

un
ic

ip
al

 
A

ut
ho

rit
y 

co
nt

ai
ns

 a
 n

um
be

r o
f r

es
tri

ct
io

ns
 o

r c
ov

en
an

ts 
th

at
 a

re
 fi

na
nc

ia
l r

el
at

ed
.  

Th
es

e 
in

cl
ud

e 
co

ve
na

nt
s 

su
ch

 
as

 a
 re

qu
ire

d 
flo

w
 o

f f
un

ds
 th

ro
ug

h 
sp

ec
ia

l a
cc

ou
nt

s, 
re

qu
ire

d 
re

se
rv

e 
ac

co
un

t b
al

an
ce

s, 
an

d 
de

bt
 se

rv
ic

e 
co

ve
ra

ge
 

re
qu

ire
m

en
ts

. 
 T

he
 f

ol
lo

w
in

g 
sc

he
du

le
 p

re
se

nt
s 

a 
br

ie
f 

su
m

m
ar

y 
of

 t
he

 m
os

t 
si

gn
ifi

ca
nt

 r
eq

ui
re

m
en

ts
 a

nd
 t

he
 

A
ut

ho
rit

y’
s l

ev
el

 o
f c

om
pl

ia
nc

e 
th

er
eo

n 
as

 o
f J

un
e 

30
, 2

01
9.

 
  

R
eq

ui
re

m
en

t 
 

 
Le

ve
l o

f C
om

pl
ia

nc
e 

 a.
  F

lo
w

 o
f F

un
ds

: 
 

A
ll 

re
qu

ire
d 

ac
co

un
ts 

ha
ve

 b
ee

n 
es

ta
bl

is
he

d 
an

d 
ar

e 
us

ed
 

- 2
00

3 
B

on
d 

A
cc

ou
nt

 
 

pe
r B

on
d 

In
de

nt
ur

e 
re

qu
ire

m
en

ts.
 

 
- 2

00
3 

R
es

er
ve

 A
cc

ou
nt

 
 

- 2
00

4 
B

on
d 

A
cc

ou
nt

 
 

- 2
00

4 
Pr

oj
ec

t A
cc

ou
nt

 
 

 -2
00

4 
R

es
er

ve
 A

cc
ou

nt
 

 
- 2

01
2 

B
on

d 
A

cc
ou

nt
 

 
- 2

01
2 

Pr
oj

ec
t A

cc
ou

nt
 

 
 -2

01
2 

R
es

er
ve

 A
cc

ou
nt

 
 b.

  R
es

er
ve

 A
cc

ou
nt

 R
eq

ui
re

m
en

t: 
 

20
12

 O
W

R
B

 P
ro

m
is

so
ry

 N
ot

e:
 

 
   

R
eq

ui
re

d 
ba

la
nc

e 
is

 $
12

9,
66

6.
 

B
al

an
ce

 in
 R

es
er

ve
 A

cc
ou

nt
 a

t J
un

e 
30

, 2
01

9 
is 

$1
30

,4
02

. 
  

20
12

 R
ev

en
ue

 B
on

ds
: 

   
   

R
eq

ui
re

d 
ba

la
nc

e 
is

 $
1,

67
8,

16
2.

 
B

al
an

ce
 in

 R
es

er
ve

 A
cc

ou
nt

 a
t J

un
e 

30
, 2

01
9 

is 
$1

,7
17

,3
40

. 
  

 
c.

  2
00

3,
 2

00
4 

20
05

, 2
00

6,
 2

00
9,

 2
01

2 
an

d 
 

   
  2

01
3 

Se
rie

s O
W

R
B

 N
ot

es
: 

N
et

 re
ve

nu
es

 o
f t

he
 A

ut
ho

rit
y 

pl
us

 
Fo

r t
he

 y
ea

r e
nd

ed
 Ju

ne
 3

0,
 2

01
9,

 n
et

 re
ve

nu
es

 p
lu

s s
al

es
  

tra
ns

fe
rr

ed
 sa

le
s t

ax
 sh

ou
ld

 b
e 

at
 le

as
t  

ta
x 

am
ou

nt
ed

 to
 $

7,
43

0,
17

8.
 M

ax
im

um
 a

nn
ua

l p
rin

ci
pa

l a
nd

 
12

5%
 o

f m
ax

im
um

 a
nn

ua
l p

rin
ci

pa
l a

nd
 

in
te

re
st

 re
qu

ire
m

en
ts

 w
er

e 
$1

,7
94

,5
78

. A
ct

ua
l c

ov
er

ag
e 

w
as

 
in

te
re

st
 re

qu
ire

m
en

ts
 o

n 
th

is
 n

ot
e 

an
d 

an
y 

41
4%

. 
se

ni
or

 d
eb

t. 
 

 
 

 
20

12
 R

ev
en

ue
 B

on
ds

: 
N

et
 re

ve
nu

es
 o

f t
he

 A
ut

ho
rit

y 
pl

us
 

Fo
r t

he
 y

ea
r e

nd
ed

 Ju
ne

 3
0,

 2
01

9,
 n

et
 re

ve
nu

es
 p

lu
s s

al
es

  
tra

ns
fe

rr
ed

 sa
le

s t
ax

 sh
ou

ld
 b

e 
at

 le
as

t  
ta

x 
am

ou
nt

ed
 to

 $
7,

43
0,

17
8.

 A
ve

ra
ge

 a
nn

ua
l p

rin
ci

pa
l a

nd
 

12
5%

 o
f a

ve
ra

ge
 a

nn
ua

l p
rin

ci
pa

l a
nd

 
in

te
re

st
 re

qu
ire

m
en

ts
 w

er
e 

$1
,6

75
,6

37
. A

ct
ua

l c
ov

er
ag

e 
w

as
 

in
te

re
st

 re
qu

ire
m

en
ts

 o
n 

th
e 

bo
nd

s a
nd

 
44

3%
. 

O
W

R
B

 n
ot

es
 li

st
ed

 a
bo

ve
.  

 
  

46



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
2.

E
. B

U
D

G
E

T
A

R
Y

 C
O

M
PL

IA
N

C
E

 
  B

ud
ge

t L
aw

 
 Th

e 
C

ity
 p

re
pa

re
s 

its
 a

nn
ua

l 
op

er
at

in
g 

bu
dg

et
 u

nd
er

 t
he

 p
ro

vi
si

on
s 

of
 t

he
 M

un
ic

ip
al

 B
ud

ge
t 

A
ct

 o
f 

19
79

 (
th

e 
"B

ud
ge

t A
ct

")
.  

In
 a

cc
or

da
nc

e 
w

ith
 th

os
e 

pr
ov

isi
on

s, 
th

e 
fo

llo
w

in
g 

pr
oc

es
s i

s u
se

d 
to

 a
do

pt
 th

e 
an

nu
al

 b
ud

ge
t: 

 
a.

 
Pr

io
r t

o 
Ju

ne
 1

, t
he

 C
ity

 M
an

ag
er

 su
bm

its
 to

 th
e 

C
ity

 C
ou

nc
il 

a 
pr

op
os

ed
 o

pe
ra

tin
g 

bu
dg

et
 fo

r t
he

 fi
sc

al
 y

ea
r 

co
m

m
en

ci
ng

 th
e 

fo
llo

w
in

g 
Ju

ly
 1

. 
 b.

 P
ub

lic
 h

ea
rin

gs
 a

re
 c

on
du

ct
ed

 to
 o

bt
ai

n 
ci

tiz
en

 c
om

m
en

ts.
  A

t l
ea

st
 o

ne
 p

ub
lic

 h
ea

rin
g 

m
us

t b
e 

he
ld

 n
o 

la
te

r 
th

an
 1

5 
da

ys
 p

rio
r t

o 
Ju

ly
 1

. 
 

c.
 

Su
bs

eq
ue

nt
 t

o 
th

e 
pu

bl
ic

 h
ea

rin
gs

 b
ut

 n
o 

la
te

r 
th

an
 s

ev
en

 d
ay

s 
pr

io
r 

to
 J

ul
y 

1,
 t

he
 b

ud
ge

t 
is

 a
do

pt
ed

 b
y 

re
so

lu
tio

n 
of

 th
e 

C
ity

 C
ou

nc
il.

 
 

d.
 T

he
 a

do
pt

ed
 b

ud
ge

t i
s f

ile
d 

w
ith

 th
e 

O
ffi

ce
 o

f S
ta

te
 A

ud
ito

r a
nd

 In
sp

ec
to

r. 
 A

ll 
fu

nd
s 

of
 t

he
 C

ity
 w

ith
 r

ev
en

ue
s 

an
d 

ex
pe

nd
itu

re
s 

ar
e 

re
qu

ire
d 

to
 h

av
e 

an
nu

al
 b

ud
ge

ts.
  

Th
e 

le
ga

l l
ev

el
 o

f 
co

nt
ro

l a
t w

hi
ch

 e
xp

en
di

tu
re

s m
ay

 n
ot

 le
ga

lly
 e

xc
ee

d 
ap

pr
op

ria
tio

ns
 is

 th
e 

de
pa

rtm
en

t l
ev

el
 w

ith
in

 a
 fu

nd
.  

 
 A

ll 
su

pp
le

m
en

ta
l 

ap
pr

op
ria

tio
ns

 r
eq

ui
re

 C
ity

 C
ou

nc
il 

ap
pr

ov
al

. T
he

 C
ity

 M
an

ag
er

 m
ay

 tr
an

sf
er

 a
pp

ro
pr

ia
tio

ns
 

be
tw

ee
n 

de
pa

rtm
en

ts
 w

ith
ou

t 
C

ity
 C

ou
nc

il 
ap

pr
ov

al
.  

Su
pp

le
m

en
ta

l 
ap

pr
op

ria
tio

ns
 m

us
t a

lso
 b

e 
fil

ed
 w

ith
 t

he
 

O
ffi

ce
 o

f S
ta

te
 A

ud
ito

r a
nd

 In
sp

ec
to

r. 
 Th

e 
C

ity
 p

re
pa

re
d 

an
d 

ad
op

te
d 

a 
le

ga
l a

nn
ua

l b
ud

ge
t f

or
 a

ll 
go

ve
rn

m
en

ta
l f

un
ds

. 
 In

 a
cc

or
da

nc
e 

w
ith

 T
itl

e 
60

 o
f 

th
e 

O
kl

ah
om

a 
St

at
e 

St
at

ut
es

, 
th

e 
Sa

nd
 S

pr
in

gs
 M

un
ic

ip
al

 A
ut

ho
rit

y,
 t

he
 S

an
d 

Sp
rin

gs
 E

co
no

m
ic

 D
ev

el
op

m
en

t A
ut

ho
rit

y 
an

d 
th

e 
Sa

nd
 S

pr
in

gs
 C

ul
tu

ra
l a

nd
 H

is
to

ric
al

 M
us

eu
m

 T
ru

st
 A

ut
ho

rit
y 

ar
e 

re
qu

ire
d 

to
 p

re
pa

re
 a

n 
an

nu
al

 b
ud

ge
t a

nd
 s

ub
m

it 
a 

co
py

 to
 th

e 
C

ity
 a

s 
be

ne
fic

ia
ry

.  
H

ow
ev

er
, t

he
re

 a
re

 n
o 

fu
rth

er
 re

qu
ire

m
en

ts
 su

ch
 a

s f
or

m
 o

f b
ud

ge
t, 

ap
pr

ov
al

 o
f t

he
 b

ud
ge

t o
r d

ef
in

iti
on

 o
f a

 le
ga

l l
ev

el
 o

f c
on

tro
l. 

 
 N

O
T

E
 3

. D
E

T
A

IL
 N

O
T

E
S 

- T
R

A
N

SA
C

T
IO

N
 C

L
A

SS
E

S/
A

C
C

O
U

N
T

S 
 

 Th
e 

fo
llo

w
in

g 
no

te
s 

pr
es

en
t d

et
ai

l i
nf

or
m

at
io

n 
to

 s
up

po
rt 

th
e 

am
ou

nt
s 

re
po

rte
d 

in
 th

e 
ba

sic
 fi

na
nc

ia
l s

ta
te

m
en

ts
 

fo
r i

ts 
va

rio
us

 a
ss

et
s, 

de
fe

rr
ed

 o
ut

flo
w

s, 
lia

bi
lit

ie
s, 

de
fe

rr
ed

 in
flo

w
s, 

eq
ui

ty
, r

ev
en

ue
s a

nd
 e

xp
en

di
tu

re
s/

ex
pe

ns
es

. 
  

3.
A

. D
E

PO
SI

T
 A

N
D

 IN
V

E
ST

M
E

N
T

 R
IS

K
S 

  Pr
im

ar
y 

G
ov

er
nm

en
t:

 
 Th

e 
C

ity
 o

f S
an

d 
Sp

rin
gs

, i
nc

lu
di

ng
 it

s 
bl

en
de

d 
co

m
po

ne
nt

 u
ni

ts
 h

el
d 

th
e 

fo
llo

w
in

g 
de

po
sit

s 
an

d 
in

ve
st

m
en

ts
 a

t 
Ju

ne
 3

0,
 2

01
9:

  

47

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 

F
ai

r 
V

al
ue

C
ar

ry
in

g
Ty

pe
M

at
ur

it
ie

s
R

at
in

g
H

ei
ra

rc
hy

V
al

ue

D
ep

os
it

s:
  D

em
an

d 
de

po
si

ts
32

,7
09

,5
65

$ 
   

  T
im

e 
de

po
si

ts
N

/A
15

,1
91

,7
08

   
   

To
ta

l d
ep

os
it

s
47

,9
01

,2
73

   
   

In
ve

st
m

en
ts

:
   

In
ve

sc
o 

Pr
em

 U
S 

G
ov

 M
on

ey
 M

ar
ke

t -
 In

st
 1

94
9

A
aa

-m
f

Le
ve

l 1
2,

19
8,

49
8

   
   

  
   

C
av

an
al

 H
ill

 U
S 

M
on

ey
 M

ar
ke

t T
re

as
-A

dm
in

 #
00

02
A

aa
-m

f
Le

ve
l 1

2,
64

6,
77

5
   

   
  

   
M

on
ey

 M
ar

ke
t F

un
ds

A
aa

N
/A

99
,7

26
   

   
   

   
  

To
ta

l i
nv

es
tm

en
ts

4,
94

4,
99

9
   

   
  

To
ta

l d
ep

os
it

s 
an

d 
in

ve
st

m
en

ts
52

,8
46

,2
72

$ 
   

R
ec

on
ci

li
at

io
n 

to
 S

ta
te

m
en

t o
f N

et
 P

os
it

io
n:

C
as

h 
an

d 
ca

sh
 e

qu
iv

al
en

ts
35

,8
63

,8
53

$ 
   

In
ve

st
m

en
ts

16
,9

82
,4

19
   

   52
,8

46
,2

72
$ 

   

 
C

us
to

di
al

 C
re

di
t R

is
k 

– 
Ex

po
su

re
 to

 c
us

to
di

al
 c

re
di

t r
isk

 re
la

te
d 

to
 d

ep
os

its
 e

xi
st

s 
w

he
n 

th
e 

C
ity

 h
ol

ds
 d

ep
os

its
 

th
at

 a
re

 u
ni

ns
ur

ed
 a

nd
 u

nc
ol

la
te

ra
liz

ed
; c

ol
la

te
ra

liz
ed

 w
ith

 s
ec

ur
iti

es
 h

el
d 

by
 th

e 
pl

ed
gi

ng
 fi

na
nc

ia
l i

ns
tit

ut
io

n,
 o

r 
by

 i
ts

 t
ru

st
 d

ep
ar

tm
en

t 
or

 a
ge

nt
 b

ut
 n

ot
 i

n 
th

e 
C

ity
’s

 n
am

e;
 o

r 
co

lla
te

ra
liz

ed
 w

ith
ou

t 
a 

w
rit

te
n 

or
 a

pp
ro

ve
d 

co
lla

te
ra

l 
ag

re
em

en
t. 

Ex
po

su
re

 t
o 

cu
sto

di
al

 c
re

di
t 

ris
k 

re
la

te
d 

to
 i

nv
es

tm
en

ts
 e

xi
sts

 w
he

n 
th

e 
C

ity
 h

ol
ds

 
in

ve
st

m
en

ts 
th

at
 a

re
 u

ni
ns

ur
ed

 a
nd

 u
nr

eg
is

te
re

d,
 w

ith
 s

ec
ur

iti
es

 h
el

d 
by

 t
he

 c
ou

nt
er

pa
rty

 o
r 

by
 i

ts
 t

ru
st 

de
pa

rtm
en

t o
r a

ge
nt

 b
ut

 n
ot

 in
 th

e 
C

ity
’s

 n
am

e.
  

 Th
e 

C
ity

’s
 p

ol
ic

y 
as

 it
 re

la
te

s 
to

 c
us

to
di

al
 c

re
di

t r
is

k 
is

 to
 s

ec
ur

e 
its

 u
ni

ns
ur

ed
 d

ep
os

its
 w

ith
 c

ol
la

te
ra

l, 
va

lu
ed

 a
t  

no
 m

or
e 

th
an

 m
ar

ke
t v

al
ue

, a
t l

ea
st

 a
t a

 le
ve

l o
f 1

10
%

 o
f t

he
 u

ni
ns

ur
ed

 d
ep

os
its

 a
nd

 a
cc

ru
ed

 in
te

re
st 

th
er

eo
n.

 T
he

 
in

ve
st

m
en

t 
po

lic
y 

al
so

 l
im

its
 a

cc
ep

ta
bl

e 
co

lla
te

ra
l 

to
 U

.S
. 

Tr
ea

su
ry

 s
ec

ur
iti

es
 a

nd
 d

ire
ct

 d
eb

t 
ob

lig
at

io
ns

 o
f 

m
un

ic
ip

al
iti

es
, c

ou
nt

ie
s, 

an
d 

sc
ho

ol
 d

is
tri

ct
s 

in
 t

he
 s

ta
te

 o
f 

O
kl

ah
om

a.
  

A
s 

re
qu

ire
d 

by
 F

ed
er

al
 1

2 
U

.S
.C

.A
., 

Se
ct

io
n 

18
23

(e
), 

al
l f

in
an

ci
al

 in
st

itu
tio

ns
 p

le
dg

in
g 

co
lla

te
ra

l t
o 

th
e 

C
ity

 m
us

t h
av

e 
a 

w
rit

te
n 

co
lla

te
ra

l a
gr

ee
m

en
t 

ap
pr

ov
ed

 b
y 

th
e 

bo
ar

d 
of

 d
ire

ct
or

s o
r l

oa
n 

co
m

m
itt

ee
.  

 
 A

t J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 w

as
 n

ot
 e

xp
os

ed
 to

 c
us

to
di

al
 c

re
di

t r
is

k 
as

 d
ef

in
ed

 a
bo

ve
. 

 In
ve

st
m

en
t C

re
di

t R
is

k 
– 

Th
e 

C
ity

’s
 in

ve
st

m
en

t p
ol

ic
y 

lim
its

 in
ve

st
m

en
ts 

to
 th

os
e 

al
lo

w
ed

 in
 st

at
e 

la
w

 a
pp

lic
ab

le
 

to
 m

un
ic

ip
al

iti
es

. T
he

se
 in

ve
st

m
en

t l
im

ita
tio

ns
 a

re
 d

es
cr

ib
ed

 in
 N

ot
e 

2.
B

. C
re

di
t r

is
k 

is
 th

e 
ris

k 
th

at
 a

n 
is

su
er

 o
r 

ot
he

r 
co

un
te

rp
ar

ty
 t

o 
an

 i
nv

es
tm

en
t 

w
ill

 n
ot

 f
ul

fil
l 

its
 o

bl
ig

at
io

ns
. 

 T
he

 C
ity

 h
as

 n
o 

fo
rm

al
 p

ol
ic

y 
lim

iti
ng

 
in

ve
st

m
en

ts
 b

as
ed

 o
n 

cr
ed

it 
ra

tin
g,

 b
ut

 d
isc

lo
se

s 
an

y 
su

ch
 c

re
di

t 
ris

k 
as

so
ci

at
ed

 w
ith

 t
he

ir 
in

ve
st

m
en

ts
 b

y 
re

po
rti

ng
 t

he
 c

re
di

t 
qu

al
ity

 r
at

in
gs

 o
f 

in
ve

st
m

en
ts

 i
n 

de
bt

 s
ec

ur
iti

es
 a

s 
de

te
rm

in
ed

 b
y 

na
tio

na
lly

 r
ec

og
ni

ze
d 

st
at

ist
ic

al
 ra

tin
g 

or
ga

ni
za

tio
ns

—
ra

tin
g 

ag
en

ci
es

—
as

 o
f t

he
 y

ea
r e

nd
. U

nl
es

s 
th

er
e 

is
 in

fo
rm

at
io

n 
to

 th
e 

co
nt

ra
ry

, 
ob

lig
at

io
ns

 o
f 

th
e 

U
.S

. 
go

ve
rn

m
en

t 
or

 o
bl

ig
at

io
ns

 e
xp

lic
itl

y 
gu

ar
an

te
ed

 b
y 

th
e 

U
.S

. 
go

ve
rn

m
en

t 
ar

e 
no

t 
co

ns
id

er
ed

 to
 h

av
e 

cr
ed

it 
ris

k 
an

d 
do

 n
ot

 re
qu

ire
 d

is
cl

os
ur

e 
of

 c
re

di
t q

ua
lit

y.
  

 A
s 

no
te

d 
in

 th
e 

sc
he

du
le

 o
f 

de
po

si
ts

 a
nd

 in
ve

st
m

en
ts

 a
bo

ve
, a

t J
un

e 
30

, 2
01

9,
 a

ll 
of

 th
e 

C
ity

’s
 in

ve
st

m
en

ts
 in

 
de

bt
 se

cu
rit

ie
s w

er
e 

ra
te

d 
by

 M
oo

dy
’s

.  

48



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 Th

e 
C

ity
 c

at
eg

or
iz

es
 it

s 
fa

ir 
va

lu
e 

m
ea

su
re

m
en

ts
 w

ith
in

 th
e 

fa
ir 

va
lu

e 
he

ira
ch

y 
es

ta
bl

is
he

d 
by

 g
en

er
al

ly
 a

cc
ep

te
d 

ac
co

un
tin

g 
pr

in
ci

pl
es

.  
 T

he
 h

ie
ra

rc
hy

 is
 b

as
ed

 o
n 

th
e 

va
lu

at
io

n 
in

pu
ts

 u
se

d 
to

 m
ea

su
re

 th
e 

fa
ir 

va
lu

e 
of

 th
e 

as
se

t. 
 

Le
ve

l 
1 

in
pu

ts 
ar

e 
qu

ot
ed

 p
ric

es
 i

n 
ac

tiv
e 

m
ar

ke
ts

 f
or

 i
de

nt
ic

al
 a

ss
et

s;
 L

ev
el

 2
 i

np
ut

s 
ar

e 
si

gn
ifi

ca
nt

 o
th

er
 

ob
se

rv
ab

le
 in

pu
ts

; L
ev

el
 3

 in
pu

ts 
ar

e 
si

gn
ifi

ca
nt

 u
no

bs
er

va
bl

e 
in

pu
ts

. 
 In

ve
stm

en
t I

nt
er

es
t R

at
e 

Ri
sk

 –
 In

te
re

st 
ra

te
 ri

sk
 is

 th
e 

ris
k 

th
at

 c
ha

ng
es

 in
 in

te
re

st
 ra

te
s 

w
ill

 a
dv

er
se

ly
 a

ffe
ct

 th
e 

fa
ir 

va
lu

e 
of

 a
n 

in
ve

st
m

en
t. 

Th
e 

C
ity

’s
 in

ve
st

m
en

t p
ol

ic
y 

lim
its

 in
ve

st
m

en
ts

 to
 th

os
e 

w
ith

 a
 m

at
ur

ity
 n

o 
m

or
e 

th
an

 th
re

e 
ye

ar
s 

fro
m

 th
e 

da
te

 o
f 

pu
rc

ha
se

, e
xc

ep
t f

or
 r

es
er

ve
 f

un
ds

, a
s 

a 
m

ea
ns

 o
f 

m
an

ag
in

g 
ex

po
su

re
 to

 f
ai

r 
va

lu
e 

lo
ss

es
 a

ris
in

g 
fro

m
 i

nc
re

as
in

g 
in

te
re

st 
ra

te
s. 

Th
e 

C
ity

 d
isc

lo
se

s 
its

 e
xp

os
ur

e 
to

 i
nt

er
es

t 
ra

te
 r

is
k 

by
 

di
sc

lo
si

ng
 th

e 
m

at
ur

ity
 d

at
es

 o
f i

ts
 v

ar
io

us
 in

ve
st

m
en

ts
. 

 C
on

ce
nt

ra
tio

n 
of

 I
nv

es
tm

en
t C

re
di

t R
is

k 
- 

Ex
po

su
re

 to
 c

on
ce

nt
ra

tio
n 

of
 c

re
di

t r
isk

 is
 c

on
si

de
re

d 
to

 e
xi

st 
w

he
n 

in
ve

st
m

en
ts

 in
 a

ny
 o

ne
 is

su
er

 r
ep

re
se

nt
 a

 s
ig

ni
fic

an
t p

er
ce

nt
 o

f t
ot

al
 in

ve
st

m
en

ts
 o

f 
th

e 
C

ity
 (

an
y 

ov
er

 5
%

 a
re

 
di

sc
lo

se
d)

. I
nv

es
tm

en
ts 

is
su

ed
 o

r e
xp

lic
itl

y 
gu

ar
an

te
ed

 b
y 

th
e 

U
.S

. g
ov

er
nm

en
t a

nd
 in

ve
st

m
en

ts 
in

 m
ut

ua
l f

un
ds

, 
ex

te
rn

al
 i

nv
es

tm
en

t 
po

ol
s, 

an
d 

ot
he

r 
po

ol
ed

 i
nv

es
tm

en
ts

 a
re

 e
xc

lu
de

d 
fro

m
 t

hi
s 

co
ns

id
er

at
io

n.
 T

he
 C

ity
’s

 
in

ve
st

m
en

t p
ol

ic
y 

re
qu

ire
s 

di
ve

rs
ifi

ca
tio

n 
of

 in
ve

st
m

en
ts

 a
nd

 in
di

ca
te

s 
th

at
, w

ith
 th

e 
ex

ce
pt

io
n 

of
 U

.S
. T

re
as

ur
y 

se
cu

rit
ie

s 
an

d 
au

th
or

iz
ed

 p
oo

ls,
 n

o 
m

or
e 

th
an

 5
0%

 o
f t

he
 C

ity
’s

 to
ta

l i
nv

es
tm

en
t p

or
tfo

lio
 w

ill
 b

e 
in

ve
ste

d 
in

 a
 

sin
gl

e 
fin

an
ci

al
 in

st
itu

tio
n.

  
 A

t J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 h

ad
 n

o 
co

nc
en

tra
tio

n 
of

 c
re

di
t r

is
k.

 
  C

om
po

ne
nt

 U
ni

ts
: 

 To
ta

l 
ba

nk
 d

ep
os

its
 o

f 
th

e 
di

sc
re

te
ly

 p
re

se
nt

ed
 c

om
po

ne
nt

 u
ni

t 
w

er
e 

in
su

re
d 

w
ith

 F
ed

er
al

 D
ep

os
it 

In
su

ra
nc

e 
C

or
po

ra
tio

n 
In

su
ra

nc
e 

an
d 

no
t s

ub
je

ct
 to

 th
e 

cu
st

od
ia

l c
re

di
t r

is
k 

as
 d

ef
in

ed
 a

bo
ve

. 
  3.

B
. A

C
C

O
U

N
T

S 
R

E
C

E
IV

A
B

L
E

 
  A

cc
ou

nt
s 

re
ce

iv
ab

le
 o

f 
th

e 
bu

si
ne

ss
-ty

pe
 a

ct
iv

iti
es

 c
on

si
st 

of
 c

us
to

m
er

s’
 u

til
iti

es
, 

ai
rp

or
t 

an
d 

go
lf 

ac
co

un
ts

 
re

ce
iv

ab
le

.  
A

cc
ou

nt
s 

re
ce

iv
ab

le
 o

f 
th

e 
go

ve
rn

m
en

ta
l 

ac
tiv

iti
es

 c
on

si
st

s 
pr

im
ar

ily
 o

f 
po

lic
e 

fin
es

.  
R

ec
ei

va
bl

es
 

de
ta

il 
at

 Ju
ne

 3
0,

 2
01

9 
is 

as
 fo

llo
w

s:
 

 
Bu

si
ne

ss
-

G
ov

er
nm

en
ta

l
Ty

pe
Ac

tiv
iti

es
Ac

tiv
iti

es
To

ta
l

Se
rv

ic
e 

re
ce

iv
ab

le
s

25
2,

47
9

$ 
   

   
2,

74
1,

90
6

2,
99

4,
38

5
$ 

   
   

O
th

er
 re

ce
iv

ab
le

s
36

8,
50

8
86

,5
12

45
5,

02
0

   
   

   
   

M
un

ic
ip

al
 c

ou
rt 

fin
es

 re
ce

iv
ab

le
1,

88
3,

53
5

-
   

   
   

   
   

   
   

1,
88

3,
53

5
   

   
   

Al
lo

wa
nc

e 
fo

r u
nc

ol
le

ct
ib

le
 ac

co
un

ts
(1

,7
03

,4
38

)
   

  
(1

,1
78

,8
03

)
   

   
 

(2
,8

82
,2

41
)

   
   

 
N

et
 ac

co
un

ts
 re

ce
iv

ab
le

80
1,

08
4

$ 
   

   
1,

64
9,

61
5

$ 
   

   
2,

45
0,

69
9

$ 
   

   

 
 

 3.
C

. R
E

ST
R

IC
T

E
D

 A
SS

E
T

S 
  Th

e 
am

ou
nt

s 
re

po
rte

d 
as

 re
st

ric
te

d 
as

se
ts 

in
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts 
ar

e 
co

m
pr

ise
d 

of
 c

as
h 

an
d 

in
ve

st
m

en
ts

 
he

ld
 b

y 
th

e 
tru

st
ee

 b
an

k 
on

 b
eh

al
f 

of
 t

he
 p

ub
lic

 t
ru

st 
(A

ut
ho

rit
y)

 r
el

at
ed

 t
o 

th
ei

r 
re

qu
ire

d 
re

ve
nu

e 
bo

nd
 a

nd
 

pr
om

is
so

ry
 n

ot
e 

ac
co

un
ts

 a
s d

es
cr

ib
ed

 in
 N

ot
e 

2.
D

. a
nd

 d
ep

os
its

 h
el

d 
fo

r r
ef

un
d.

   
 

49

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
Th

e 
re

st
ric

te
d 

as
se

ts 
as

 o
f J

un
e 

30
, 2

01
9 

w
er

e 
as

 fo
llo

w
s:

 
 

Cu
rr

en
t

N
on

cu
rr

en
t

Ca
sh

 an
d 

Ca
sh

Ca
sh

 an
d 

Ca
sh

N
on

cu
rr

en
t

Ty
pe

s o
f R

es
tri

ct
ed

 A
ss

et
s

Eq
ui

va
le

nt
s

Eq
ui

va
le

nt
s

In
ve

st
m

en
ts

EN
TE

RP
RI

SE
 F

U
N

D
:

Tr
us

te
e 

Ac
co

un
ts

:
  2

00
9 

O
W

RB
 N

ot
es

:
   

 B
on

d 
Fu

nd
 A

cc
ou

nt
-

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
   

39
,8

81
$ 

   
   

   
   

  2
01

2 
O

W
RB

 N
ot

es
:

   
 R

es
er

ve
 F

un
d 

Ac
co

un
t

-
   

   
   

   
   

   
13

0,
40

2
-

   
   

   
   

   
   

   
   

 B
on

d 
Fu

nd
 A

cc
ou

nt
11

1,
27

4
-

   
   

   
   

   
   

   
33

,4
90

  2
01

2 
Re

ve
nu

e 
Bo

nd
s:

   
 B

on
d 

Fu
nd

 A
cc

ou
nt

65
4,

34
6

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 R

es
er

ve
 F

un
d 

Ac
co

un
t

-
   

   
   

   
   

   
-

   
   

   
   

   
   

   
1,

71
7,

34
0

D
ep

os
its

 h
el

d 
fo

r r
ef

un
d

10
2,

31
5

-
   

   
   

   
   

   
   

40
9,

26
2

To
ta

l
86

7,
93

5
$ 

   
   

13
0,

40
2

$ 
   

   
   

2,
19

9,
97

3
$ 

   
   

 
 3.

D
. C

A
PI

T
A

L
 A

SS
E

T
S 

  C
ap

ita
l a

ss
et

 a
ct

iv
ity

 fo
r t

he
 fi

sc
al

 y
ea

r e
nd

ed
 Ju

ne
 3

0,
 2

01
9,

 w
as

 a
s f

ol
lo

w
s:

 
 

50



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 

Ba
la

nc
e 

at
Ba

la
nc

e 
at

Ju
ly

 1
, 2

01
8

Ad
di

tio
ns

D
ed

uc
tio

ns
Tr

an
sf

er
s

Ju
ne

 3
0,

 2
01

9
PR

IM
AR

Y 
G

O
VE

R
N

M
EN

T:
G

ov
er

nm
en

ta
l A

ct
iv

iti
es

:
  C

ap
ita

l a
se

ts
 n

ot
 b

ei
ng

 d
ep

re
ci

at
ed

:
  L

an
d

15
,5

98
,9

99
$ 

   
-

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
  

-
$ 

   
   

   
   

  
15

,5
98

,9
99

$ 
   

 
  C

on
st

ru
ct

io
n-

in
-p

ro
gr

es
s

12
,0

46
,0

06
   

   
10

,1
80

,8
16

   
   

-
   

   
   

   
   

   
(3

,2
70

,2
06

)
   

 
18

,9
56

,6
16

   
   

 
   

 T
ot

al
 c

ap
ita

l a
ss

et
s n

ot
 b

ei
ng

 d
ep

re
ci

at
ed

27
,6

45
,0

05
   

   
10

,1
80

,8
16

   
   

-
   

   
   

   
   

   
(3

,2
70

,2
06

)
   

 
34

,5
55

,6
15

   
   

 
  O

th
er

 c
ap

ita
l a

ss
et

s:
   

 B
ui

ld
in

gs
9,

79
4,

51
0

   
   

  
17

,1
07

   
   

   
   

 
13

5,
83

9
   

   
   

1,
62

7,
81

1
   

  
11

,3
03

,5
89

   
   

 
   

 O
th

er
 im

pr
ov

em
en

ts
4,

63
6,

31
2

   
   

  
2,

27
1,

82
1

   
   

  
25

5,
31

9
   

   
   

64
6,

10
9

   
   

   
7,

29
8,

92
3

   
   

   
   

 M
ac

hi
ne

ry
 an

d 
eq

ui
pm

en
t

10
,7

98
,3

27
   

   
1,

46
3,

35
9

   
   

  
77

9,
69

4
   

   
   

97
5,

55
4

   
   

   
12

,4
57

,5
46

   
   

 
   

 In
fr

as
tru

ct
ur

e
44

,8
64

,1
58

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
  

44
,8

64
,1

58
   

   
 

   
   

To
ta

l o
th

er
 c

ap
ita

l a
ss

et
s a

t h
is

to
ric

al
 c

os
t

70
,0

93
,3

07
   

   
3,

75
2,

28
7

   
   

  
1,

17
0,

85
2

   
   

3,
24

9,
47

4
   

  
75

,9
24

,2
16

   
   

 
   

 L
es

s a
cc

um
ul

at
ed

 d
ep

re
ci

at
io

n 
fo

r:
   

   
Bu

ild
in

gs
2,

86
7,

17
9

   
   

  
24

3,
71

2
   

   
   

  
11

8,
15

1
   

   
   

-
   

   
   

   
   

  
2,

99
2,

74
0

   
   

   
   

   
O

th
er

 im
pr

ov
em

en
ts

2,
04

7,
85

3
   

   
  

23
0,

50
0

   
   

   
  

24
6,

29
1

   
   

   
-

   
   

   
   

   
  

2,
03

2,
06

2
   

   
   

   
   

M
ac

hi
ne

ry
 an

d 
eq

ui
pm

en
t

7,
54

9,
27

3
   

   
  

70
8,

78
0

   
   

   
  

77
1,

40
4

   
   

   
(2

0,
73

2)
   

   
   

7,
46

5,
91

7
   

   
   

   
   

In
fr

as
tru

ct
ur

e
30

,1
49

,1
34

   
   

1,
27

9,
59

0
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
  

31
,4

28
,7

24
   

   
 

   
 T

ot
al

 ac
cu

m
ul

at
ed

 d
ep

re
ci

at
io

n
42

,6
13

,4
39

   
   

2,
46

2,
58

2
   

   
  

1,
13

5,
84

6
   

   
(2

0,
73

2)
   

   
   

43
,9

19
,4

43
   

   
 

   
 O

th
er

 c
ap

ita
l a

ss
et

s, 
ne

t
27

,4
79

,8
68

   
   

1,
28

9,
70

5
   

   
  

35
,0

06
   

   
   

  
3,

27
0,

20
6

   
  

32
,0

04
,7

73
   

   
 

  G
ov

er
nm

en
ta

l a
ct

iv
iti

es
 c

ap
ita

l a
ss

et
s, 

ne
t

55
,1

24
,8

73
$ 

   
11

,4
70

,5
21

$ 
  

35
,0

06
$ 

   
   

  
-

$ 
   

   
   

   
  

66
,5

60
,3

88
$ 

   
 

Bu
si

ne
ss

-T
yp

e 
Ac

tiv
iti

es
:

  C
ap

ita
l a

ss
et

s n
ot

 b
ei

ng
 d

ep
re

ci
at

ed
:

   
 L

an
d

2,
16

9,
20

4
$ 

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

  
-

$ 
   

   
   

   
  

2,
16

9,
20

4
$ 

   
   

   
 In

ta
ng

ib
le

 as
se

ts
6,

70
2,

66
6

   
   

  
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

-
   

   
   

   
   

  
6,

70
2,

66
6

   
   

   
   

 C
on

st
ru

ct
io

n 
in

 p
ro

gr
es

s
2,

99
6,

16
0

   
   

  
1,

73
2,

70
1

   
   

  
-

   
   

   
   

   
   

(3
,1

30
,4

00
)

   
 

1,
59

8,
46

1
   

   
   

   
   

To
ta

l c
ap

ita
l a

ss
et

s n
ot

 b
ei

ng
 d

ep
re

ci
at

ed
11

,8
68

,0
30

   
   

1,
73

2,
70

1
   

   
  

-
   

   
   

   
   

   
(3

,1
30

,4
00

)
   

 
10

,4
70

,3
31

   
   

 
   

 O
th

er
 c

ap
ita

l a
ss

et
s:

   
   

Bu
ild

in
gs

47
,7

88
,2

98
   

   
44

,6
03

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

  
47

,8
32

,9
01

   
   

 
   

   
Im

pr
ov

em
en

ts
 o

th
er

 th
an

 b
ui

ld
in

gs
41

,3
01

,7
06

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
3,

13
0,

40
0

   
  

44
,4

32
,1

06
   

   
 

   
   

M
ac

hi
ne

ry
 an

d 
eq

ui
pm

en
t

6,
09

4,
41

9
   

   
  

1,
03

4,
56

4
   

   
  

18
,0

63
   

   
   

  
20

,7
32

   
   

   
  

7,
13

1,
65

2
   

   
   

   
   

In
fr

as
tru

ct
ur

e
57

,8
08

,0
82

   
   

13
6,

20
0

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
  

57
,9

44
,2

82
   

   
 

   
   

  T
ot

al
 o

th
er

 c
ap

ita
l a

ss
et

s a
t h

is
to

ric
al

 c
os

t
15

2,
99

2,
50

5
   

 
1,

21
5,

36
7

   
   

  
18

,0
63

   
   

   
  

3,
15

1,
13

2
   

  
15

7,
34

0,
94

1
   

  
   

   
Le

ss
 ac

cu
m

ul
at

ed
 d

ep
re

ci
at

io
n 

fo
r:

   
   

  B
ui

ld
in

gs
11

,6
12

,6
96

   
   

61
0,

27
8

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
  

12
,2

22
,9

74
   

   
 

   
   

  I
m

pr
ov

em
en

ts
 o

th
er

 th
an

 b
ui

ld
in

gs
18

,6
11

,6
49

   
   

1,
26

5,
00

3
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
  

19
,8

76
,6

52
   

   
 

   
   

  M
ac

hi
ne

ry
 an

d 
eq

ui
pm

en
t

4,
18

0,
01

0
   

   
  

36
1,

66
8

   
   

   
  

18
,0

63
   

   
   

  
20

,7
32

   
   

   
  

4,
54

4,
34

7
   

   
   

   
   

  I
nf

ra
st

ru
ct

ur
e

41
,1

38
,3

56
   

   
1,

03
6,

19
2

   
   

  
-

   
   

   
   

   
   

-
   

   
   

   
   

  
42

,1
74

,5
48

   
   

 
   

   
To

ta
l a

cc
um

ul
at

ed
 d

ep
re

ci
at

io
n

75
,5

42
,7

11
   

   
3,

27
3,

14
1

   
   

  
18

,0
63

   
   

   
  

20
,7

32
   

   
   

  
78

,8
18

,5
21

   
   

 
   

   
O

th
er

 c
ap

ita
l a

ss
et

s, 
ne

t
77

,4
49

,7
94

   
   

(2
,0

57
,7

74
)

   
   

-
   

   
   

   
   

   
3,

13
0,

40
0

   
  

78
,5

22
,4

20
   

   
 

   
 B

us
in

es
s-

ty
pe

 ac
tiv

iti
es

 c
ap

ita
l a

ss
et

s, 
ne

t
89

,3
17

,8
24

$ 
   

(3
25

,0
73

)
$ 

   
   

-
$ 

   
   

   
   

  
-

$ 
   

   
   

   
  

88
,9

92
,7

51
$ 

   
 

 
 D

ep
re

ci
at

io
n 

ex
pe

ns
e 

w
as

 c
ha

rg
ed

 to
 fu

nc
tio

ns
 in

 th
e 

sta
te

m
en

t o
f a

ct
iv

iti
es

 a
s f

ol
lo

w
s:

 

51

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 

Pr
im

ar
y 

G
ov

er
nm

en
t:

   
 G

ov
er

nm
en

ta
l A

ct
iv

iti
es

:
G

en
er

al
 G

ov
er

nm
en

t
23

2,
53

0
$ 

   
   

   
Fi

na
nc

ia
l A

dm
in

is
tra

tio
n

18
,5

16
   

   
   

   
  

Pu
bl

ic
 S

af
et

y
39

8,
42

1
   

   
   

   
H

ig
hw

ay
s a

nd
 S

tre
et

s
1,

37
1,

79
8

   
   

   
H

ea
lth

 an
d 

W
el

fa
re

1,
28

2
   

   
   

   
   

  
Cu

ltu
re

 an
d 

Re
cr

ea
tio

n
43

1,
65

1
   

   
   

   
Ec

on
om

ic
 D

ev
el

op
m

en
t

8,
38

4
   

   
   

   
   

  
   

   
   

   
To

ta
l d

ep
re

ci
at

io
n 

ex
pe

ns
e 

fo
r g

ov
er

nm
en

ta
l a

ct
iv

iti
es

2,
46

2,
58

2
$ 

   
   

   
 B

us
in

es
s-

Ty
pe

 A
ct

iv
iti

es
:

   
   

  W
at

er
1,

57
8,

49
9

$ 
   

   
   

   
  W

as
te

wa
te

r
1,

02
1,

69
5

   
   

  S
ol

id
 W

as
te

77
,4

75
   

   
  S

to
rm

 W
at

er
14

8,
62

9
   

   
  A

irp
or

t
35

2,
21

3
   

   
  G

ol
f

94
,6

30
   

   
   

   
To

ta
l d

ep
re

ci
at

io
n 

ex
pe

ns
e 

fo
r b

us
in

es
s-

ty
pe

 ac
tiv

iti
es

3,
27

3,
14

1
$ 

   
   

 
 

 
3.

E
. L

O
N

G
-T

E
R

M
 D

E
B

T
 

  Th
e 

re
po

rti
ng

 e
nt

ity
’s

 l
on

g-
te

rm
 d

eb
t 

is
 s

eg
re

ga
te

d 
be

tw
ee

n 
th

e 
am

ou
nt

s 
to

 b
e 

re
pa

id
 f

ro
m

 g
ov

er
nm

en
ta

l 
ac

tiv
iti

es
, a

m
ou

nt
s t

o 
be

 re
pa

id
 fr

om
 b

us
in

es
s-

ty
pe

 a
ct

iv
iti

es
, a

nd
 a

m
ou

nt
s t

o 
be

 re
pa

id
 fr

om
 c

om
po

ne
nt

 u
ni

ts
. 

 G
ov

er
nm

en
ta

l A
ct

iv
iti

es
: 

 A
t J

un
e 

30
, 2

01
9,

 th
e 

go
ve

rn
m

en
ta

l a
ct

iv
iti

es
 lo

ng
-te

rm
 d

eb
t c

on
si

st
ed

 o
f t

he
 fo

llo
w

in
g:

 
 G

en
er

al
 O

bl
ig

at
io

n 
B

on
ds

: 
 

$3
,5

00
,0

00
 G

en
er

al
 O

bl
ig

at
io

n 
B

on
ds

 o
f 2

01
8,

 u
se

d 
fo

r s
tre

et
s, 

pa
rk

s a
nd

 m
un

ic
ip

al
  

 
 

fa
ci

lit
ie

s, 
du

e 
in

 a
nn

ua
l i

ns
ta

llm
en

ts
 o

f $
18

5,
00

0,
 fi

na
l p

ay
m

en
t d

ue
 A

pr
il 

1,
 

 
 

20
38

, w
ith

 in
te

re
st

 ra
te

s o
f 2

.0
%

 to
 3

.2
5%

 
 

 
   

  $
3,

50
0,

00
0  

 
 

$6
,1

80
,0

00
 G

en
er

al
 O

bl
ig

at
io

n 
Li

m
ite

d 
Ta

x 
B

on
ds

 o
f 2

01
8,

 u
se

d 
fo

r e
co

no
m

ic
   

 
 

de
ve

lo
pm

en
t p

ur
po

se
s, 

du
e 

in
 a

nn
ua

l i
ns

ta
llm

en
ts

 o
f $

32
5,

00
0,

 
 

fin
al

 p
ay

m
en

t d
ue

 A
pr

il 
1,

 2
03

8,
 w

ith
 in

te
re

st
 ra

te
s o

f 2
.9

%
 to

 3
.4

5%
 

   
   

6,
18

0,
00

0
 

 
$2

,3
10

,0
00

 G
en

er
al

 O
bl

ig
at

io
n 

R
ef

un
di

ng
 B

on
ds

 o
f 2

01
6,

 u
se

d 
fo

r a
dv

an
ce

d 
 

 
 

re
fu

nd
in

g 
of

 th
e 

20
06

, d
ue

 in
 a

nn
ua

l i
ns

ta
llm

en
ts

 o
f $

45
0,

00
0,

 
 

fin
al

 p
ay

m
en

t d
ue

 M
ar

ch
 1

, 2
02

1,
 w

ith
 in

te
re

st
 ra

te
s o

f 3
.7

%
 to

 5
.0

%
 

   
   

96
0,

00
0

 
 

$2
,3

65
,0

00
 G

en
er

al
 O

bl
ig

at
io

n 
R

ef
un

di
ng

 B
on

ds
 o

f 2
01

4B
, u

se
d 

fo
r p

ar
k 

la
nd

s a
nd

  
 

 
cu

ltu
re

 a
nd

 re
cr

ea
tio

n 
fa

ci
lit

ie
s, 

du
e 

in
 a

nn
ua

l i
ns

ta
llm

en
ts

 v
ar

yi
ng

 fr
om

 $
11

5,
00

0 
to

  
 

 
$1

25
,0

00
, f

in
al

 p
ay

m
en

t d
ue

 M
ar

ch
 1

, 2
03

4,
 w

ith
 in

te
re

st
 ra

te
s o

f 2
.0

%
 to

 3
.5

%
 

   
   

 1
,8

75
,0

00
  

 $1
30

,0
00

 A
dv

an
ce

 o
n 

$6
,5

00
,0

00
 G

en
er

al
 O

bl
ig

at
io

n 
B

on
ds

 o
f 2

01
9,

 u
se

d 
fo

r c
ap

ita
l 

 
 

im
pr

ov
em

en
t p

ur
po

se
s, 

du
e 

in
 a

nn
ua

l i
ns

ta
llm

en
ts

 o
f $

34
0,

00
0,

 fi
na

l p
ay

m
en

t 
 

 
du

e 
Ju

ly
 1

, 2
03

9,
 w

ith
 in

te
re

st
 ra

te
 o

f 3
.0

%
 

 
 

 
   

   
 1

30
,0

00
 

 
 

To
ta

l G
en

er
al

 O
bl

ig
at

io
n 

B
on

ds
 

 
 

 
$1

2,
64

5,
00

0 
 

C
ur

re
nt

 p
or

tio
n 

 
 

 
 

$1
,0

70
,0

00
 

N
on

-c
ur

re
nt

 p
or

tio
n 

 
 

 
 

  1
1,

57
5,

00
0 

 
To

ta
l G

en
er

al
 O

bl
ig

at
io

n 
B

on
ds

 
 

 
 

$1
2,

64
5,

00
0 

52



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
R

ev
en

ue
 B

on
ds

: 
 

$8
,6

40
,0

00
 C

ap
ita

l I
m

pr
ov

em
en

t R
ev

en
ue

 B
on

ds
 o

f 2
01

5 
da

te
d 

Ja
nu

ar
y 

1,
 2

01
6,

  
 

 
us

ed
 fo

r c
ap

ita
l i

m
pr

ov
em

en
ts

 fo
r p

ub
lic

 sa
fe

ty
, i

ss
ue

d 
by

 S
an

d 
Sp

rin
gs

 M
un

ic
ip

al
 

 
 

A
ut

ho
rit

y,
 se

cu
re

d 
by

 d
ed

ic
at

ed
 sa

le
s t

ax
, i

nt
er

es
t r

at
es

 2
.0

%
 to

 4
.2

5%
, d

ue
 in

 a
nn

ua
l 

 
 

in
sta

llm
en

ts
 v

ar
yi

ng
 fr

om
 $

24
5,

00
0 

to
 $

51
0,

00
0,

 fi
na

l p
ay

m
en

t d
ue

 Ja
nu

ar
y 

1,
 2

04
2 

 
$8

,1
45

,0
00

 
  

$7
,3

60
,0

00
 C

ap
ita

l I
m

pr
ov

em
en

t R
ev

en
ue

 B
on

ds
 o

f 2
01

6 
da

te
d 

Ja
nu

ar
y 

1,
 2

01
6,

  
 

 
us

ed
 fo

r c
ap

ita
l i

m
pr

ov
em

en
ts

 fo
r p

ub
lic

 sa
fe

ty
, i

ss
ue

d 
by

 S
an

d 
Sp

rin
gs

 M
un

ic
ip

al
 

 
 

A
ut

ho
rit

y,
 se

cu
re

d 
by

 d
ed

ic
at

ed
 sa

le
s t

ax
, i

nt
er

es
t r

at
es

 2
.0

%
 to

 4
.0

%
, d

ue
 in

 a
nn

ua
l 

 
 

in
sta

llm
en

ts
 v

ar
yi

ng
 fr

om
 $

21
0,

00
0 

to
 $

43
0,

00
0,

 fi
na

l p
ay

m
en

t d
ue

 Ja
nu

ar
y 

1,
 2

04
2 

 
  6

,9
35

,0
00

 
 

 
To

ta
l R

ev
en

ue
 B

on
ds

 
 

 
 

 
$1

5,
08

0,
00

0 
 

 
Pl

us
: U

na
m

or
tiz

ed
 P

re
m

iu
m

 
 

 
 

   
  9

5,
69

8 
 

 
 

To
ta

l R
ev

en
ue

 B
on

ds
, n

et
 

 
 

 
$1

5,
17

5,
69

8 
 

C
ur

re
nt

 p
or

tio
n 

 
 

 
 

$4
75

,0
00

 
N

on
-c

ur
re

nt
 p

or
tio

n,
 n

et
 

 
 

 
 

 1
4,

70
0,

69
8 

 
To

ta
l R

ev
en

ue
 B

on
ds

 
 

 
 

 
$1

5,
17

5,
69

8 
 C

ap
ita

l L
ea

se
s P

ay
ab

le
: 

 
$6

47
,7

99
 c

ap
ita

l l
ea

se
 w

ith
 M

ot
or

ol
a 

fo
r p

ol
ic

e 
ra

di
o 

eq
ui

pm
en

t, 
du

e 
in

 a
nn

ua
l 

 
 

 in
sta

llm
en

ts
 o

f $
92

,5
43

, f
in

al
 p

ay
m

en
t d

ue
 A

ug
us

t 1
, 2

02
1,

 
 

 
 w

ith
 n

o 
in

te
re

st
 

 
 

 
 

$ 
  2

77
,6

28
 

  
$6

6,
41

8 
ca

pi
ta

l l
ea

se
 w

ith
 M

ot
or

ol
a 

fo
r f

ire
 ra

di
o 

eq
ui

pm
en

t, 
du

e 
in

 a
nn

ua
l 

 
 

 in
sta

llm
en

ts
 o

f $
10

,4
11

, f
in

al
 p

ay
m

en
t d

ue
 M

ay
 1

, 2
02

2,
 w

ith
 in

te
re

st
 

 
 

 ra
te

 o
f 3

.2
1%

 
 

 
 

 
   

29
,3

30
 

  
$4

96
,3

04
 c

ap
ita

l l
ea

se
 w

ith
 C

om
m

un
ity

 F
irs

t N
at

io
na

l B
an

k 
fo

r f
ire

 p
um

pe
r, 

du
e 

in
  

 
 

m
on

th
ly

 in
sta

llm
en

ts 
of

 $
5,

74
7,

 fi
na

l p
ay

m
en

t d
ue

 Ju
ly

 1
, 2

02
1,

 w
ith

  
 

 
in

te
re

st
 ra

te
 o

f  
2.

40
6%

  
 

 
 

 
  1

39
,9

87
 

  
To

ta
l C

ap
ita

l L
ea

se
s P

ay
ab

le
 

 
 

 
$4

46
,9

45
 

 
C

ur
re

nt
 p

or
tio

n 
 

 
 

 
$1

68
,3

31
 

N
on

-c
ur

re
nt

 p
or

tio
n 

 
 

 
 

  2
78

,6
14

  
To

ta
l C

ap
ita

l L
ea

se
s P

ay
ab

le
 

 
 

 
$4

46
,9

45
 

  
A

cc
ru

ed
 C

om
pe

ns
at

ed
 A

bs
en

ce
s:

 
C

ur
re

nt
 p

or
tio

n 
 

 
 

 
$1

87
,4

80
 

N
on

-c
ur

re
nt

 p
or

tio
n 

 
 

 
 

   
74

9,
92

4 
To

ta
l A

cc
ru

ed
 C

om
pe

ns
at

ed
 A

bs
en

ce
s 

 
 

 
$9

37
,4

04
 

  B
us

in
es

s-
Ty

pe
 A

ct
iv

iti
es

: 
 A

s o
f J

un
e 

30
, 2

01
9,

 th
e 

lo
ng

-te
rm

 d
eb

t p
ay

ab
le

 fr
om

 b
us

in
es

s-
ty

pe
 a

ct
iv

iti
es

 re
so

ur
ce

s c
on

si
st

ed
 o

f t
he

 
fo

llo
w

in
g:

 

53

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
N

ot
es

 P
ay

ab
le

 (d
ire

ct
 b

or
ro

w
in

gs
): 

20
03

A
 O

W
R

B
 S

R
F 

N
ot

e 
Pa

ya
bl

e 
da

te
d 

Ja
nu

ar
y 

1,
 2

00
3,

 o
rig

in
al

 a
m

ou
nt

 o
f $

1,
20

0,
00

0 
 

w
ith

 a
n 

an
nu

al
 a

dm
in

is
tra

tio
n 

fe
e 

of
 0

.5
%

, s
em

ia
nn

ua
l i

ns
ta

llm
en

ts
 o

f p
rin

ci
pa

l a
nd

 in
te

re
st

,  
fin

al
 in

st
al

lm
en

t S
ep

te
m

be
r 1

5,
 2

02
2,

 u
se

d 
fo

r s
ew

er
 im

pr
ov

em
en

ts
.  

Th
e 

lo
an

 is
 c

ol
la

te
ra

liz
ed

 
by

 th
e 

pl
ed

ge
 o

f r
ev

en
ue

s. 
 In

 th
e 

ev
en

t o
f d

ef
au

lt,
 th

e 
le

nd
er

 m
ay

 fi
le

 su
it 

to
 re

qu
ire

 a
ny

 o
r a

ll 
of

 th
e 

bo
rr

ow
er

 c
ov

en
an

ts
 to

 b
e 

pe
rf

or
m

ed
; a

cc
el

er
at

e 
th

e 
pa

ym
en

t o
f p

rin
ci

pa
l a

nd
 in

te
re

st
 

ac
cr

ue
d 

on
 th

e 
no

te
; a

pp
oi

nt
 te

m
po

ra
ry

 tr
us

te
es

 to
 ta

ke
 o

ve
r, 

op
er

at
e 

an
d 

m
ai

nt
ai

n 
th

e 
Sy

st
em

 o
n 

a 
pr

of
ita

bl
e 

ba
si

s;
 o

r f
ile

 su
it 

to
 e

nf
or

ce
 o

r e
nj

oi
n 

th
e 

ac
tio

n 
or

 in
ac

tio
n 

of
 th

e 
 

B
or

ro
w

er
 u

nd
er

 th
e 

pr
ov

is
io

ns
 o

f t
he

 lo
an

 a
gr

ee
m

en
t. 

 
 

 
$2

09
,9

95
 

 20
04

A
 O

W
R

B
 N

ot
e 

Pa
ya

bl
e 

da
te

d 
A

pr
il 

1,
 2

00
4,

 o
rig

in
al

 a
m

ou
nt

 o
f $

95
0,

80
6,

 w
ith

 a
n 

 
an

nu
al

 in
te

re
st

 ra
te

 o
f 0

%
 p

lu
s 0

.5
%

 a
dm

in
 fe

e,
 in

st
al

lm
en

ts
 d

ue
 se

m
ia

nn
ua

lly
,  

fin
al

 in
st

al
lm

en
t M

ar
ch

 8
, 2

02
4,

 u
se

d 
fo

r s
ew

er
 im

pr
ov

em
en

ts
.  

Th
e 

lo
an

 is
 c

ol
la

te
ra

liz
ed

 
by

 th
e 

pl
ed

ge
 o

f r
ev

en
ue

s. 
 In

 th
e 

ev
en

t o
f d

ef
au

lt,
 th

e 
Se

cu
re

d 
Pa

rty
 m

ay
 fi

le
 su

it 
to

 re
qu

ire
 

an
y 

or
 a

ll 
of

 th
e 

bo
rr

ow
er

 c
ov

en
an

ts
 to

 b
e 

pe
rf

or
m

ed
; a

cc
el

er
at

e 
th

e 
pa

ym
en

t o
f p

rin
ci

pa
l a

nd
 

in
te

re
st

 a
cc

ru
ed

 o
n 

th
e 

no
te

; a
pp

oi
nt

 te
m

po
ra

ry
 tr

us
te

es
 to

 ta
ke

 o
ve

r, 
op

er
at

e 
an

d 
m

ai
nt

ai
n 

th
e 

Sy
st

em
 o

n 
a 

pr
of

ita
bl

e 
ba

si
s;

 o
r f

ile
 su

it 
to

 e
nf

or
ce

 o
r e

nj
oi

n 
th

e 
ac

tio
n 

or
 in

ac
tio

n 
of

 th
e 

 
D

eb
to

r u
nd

er
 th

e 
pr

ov
is

io
ns

 o
f t

he
 lo

an
 a

gr
ee

m
en

t. 
 

 
 

 
23

7,
70

2 
 

20
05

A
 O

W
R

B
 N

ot
e 

Pa
ya

bl
e 

da
te

d 
Ju

ne
 2

9,
 2

00
6,

 o
rig

in
al

 a
m

ou
nt

 o
f $

2,
31

4,
00

0 
w

ith
 a

n 
 

 
an

nu
al

 in
te

re
st

 ra
te

 o
f 2

.6
0%

, s
em

ia
nn

ua
l i

ns
ta

llm
en

ts
 o

f p
rin

ci
pa

l a
nd

 in
te

re
st

, 
fin

al
 in

st
al

lm
en

t S
ep

te
m

be
r 1

5,
 2

02
6 

, u
se

d 
fo

r s
ew

er
 im

pr
ov

em
en

ts
.  

Th
e 

lo
an

 is
  

co
lla

te
ra

liz
ed

 b
y 

th
e 

pl
ed

ge
 o

f r
ev

en
ue

s. 
 In

 th
e 

ev
en

t o
f d

ef
au

lt,
 th

e 
Se

cu
re

d 
Pa

rty
 

m
ay

, a
t i

ts
’ d

is
cr

et
io

n,
 re

qu
ire

 th
e 

D
eb

to
r t

o 
as

se
m

bl
e 

th
e 

co
lla

te
ra

l a
nd

 m
ak

e 
av

ai
la

bl
e 

to
 th

e 
Se

cu
re

d 
Pa

rty
. 

 
 

 
 

 
95

2,
06

1 
 20

06
 O

W
R

B
 N

ot
e 

Pa
ya

bl
e 

da
te

d 
A

ug
us

t 3
0,

 2
00

5,
 o

rig
in

al
 a

m
ou

nt
 o

f $
2,

25
0,

00
0 

w
ith

 a
n 

 
in

te
re

st
 ra

te
 o

f 2
.6

0%
 p

lu
s a

 .5
%

 a
dm

in
 fe

e,
 w

ith
 se

m
i-a

nn
ua

l p
ay

m
en

ts
, f

in
al

 p
ay

m
en

t 
 

du
e 

M
ar

ch
 1

5,
 2

02
6,

 u
se

d 
fo

r s
ew

er
 im

pr
ov

em
en

ts.
  T

he
 lo

an
 is

 c
ol

la
te

ra
liz

ed
 b

y 
th

e 
 

pl
ed

ge
 o

f r
ev

en
ue

s. 
 In

 th
e 

ev
en

t o
f d

ef
au

lt,
 th

e 
Se

cu
re

d 
Pa

rty
 m

ay
, a

t i
ts

’ d
is

cr
et

io
n,

 
 

re
qu

ire
 th

e 
D

eb
to

r t
o 

as
se

m
bl

e 
th

e 
co

lla
te

ra
l a

nd
 m

ak
e 

av
ai

la
bl

e 
to

 th
e 

Se
cu

re
d 

Pa
rty

. 
  

87
5,

08
7 

 20
09

 O
W

R
B

 S
R

F 
N

ot
e 

Pa
ya

bl
e 

da
te

d 
D

ec
em

be
r 9

, 2
00

9,
 o

rig
in

al
 a

m
ou

nt
 o

f $
5,

63
1,

70
9 

w
ith

 
 

an
 in

te
re

st
 ra

te
 o

f 3
.1

1%
 w

ith
 se

m
i-a

nn
ua

l p
ay

m
en

ts
, f

in
al

 p
ay

m
en

t d
ue

 S
ep

te
m

be
r 1

5,
 2

03
0,

 
us

ed
 fo

r w
at

er
 im

pr
ov

em
en

ts
; r

em
ai

ni
ng

 fu
nd

s l
ef

t t
o 

dr
aw

 a
re

 $
18

7,
33

7.
  T

he
 lo

an
 is

  
co

lla
te

ra
liz

ed
 b

y 
th

e 
pl

ed
ge

 o
f r

ev
en

ue
s. 

 In
 th

e 
ev

en
t o

f d
ef

au
lt,

 th
e 

le
nd

er
 m

ay
 fi

le
 su

it 
to

 
re

qu
ire

 a
ny

 o
r a

ll 
of

 th
e 

bo
rr

ow
er

 c
ov

en
an

ts
 to

 b
e 

pe
rfo

rm
ed

; a
cc

el
er

at
e 

th
e 

pa
ym

en
t o

f 
pr

in
ci

pa
l a

nd
 in

te
re

st
 a

cc
ru

ed
 o

n 
th

e 
no

te
; a

pp
oi

nt
 te

m
po

ra
ry

 tr
us

te
es

 to
 ta

ke
 o

ve
r, 

op
er

at
e 

an
d 

m
ai

nt
ai

n 
th

e 
Sy

st
em

 o
n 

a 
pr

of
ita

bl
e 

ba
si

s;
 o

r f
ile

 su
it 

to
 e

nf
or

ce
 o

r e
nj

oi
n 

th
e 

ac
tio

n 
or

 
in

ac
tio

n 
of

 th
e 

B
or

ro
w

er
 u

nd
er

 th
e 

pr
ov

is
io

ns
 o

f t
he

 lo
an

 a
gr

ee
m

en
t. 

 
 

1,
46

8,
71

9 
 20

12
 O

W
R

B
 N

ot
e 

Pa
ya

bl
e 

da
te

d 
A

ug
us

t 2
9,

 2
01

2,
 o

rig
in

al
 a

m
ou

nt
 o

f $
1,

24
0,

00
0 

w
ith

 a
 

 
va

ria
bl

e 
in

te
re

st
 ra

te
 ra

ng
in

g 
fr

om
 0

.2
5%

 to
 4

.0
0%

 p
lu

s a
 .5

%
 a

dm
in

 fe
e,

 w
ith

 se
m

i-a
nn

ua
l 

 
pa

ym
en

ts
, f

in
al

 p
ay

m
en

t d
ue

 S
ep

te
m

be
r 1

, 2
02

2,
 u

se
d 

fo
r r

ef
in

an
ci

ng
 2

00
3B

 O
W

R
B

 N
ot

e 
 

 
th

at
 w

as
 is

su
ed

 fo
r s

ew
er

 im
pr

ov
em

en
ts

.  
Th

e 
lo

an
 is

 c
ol

la
te

ra
liz

ed
 b

y 
th

e 
pl

ed
ge

 o
f r

ev
en

ue
s. 

 
In

 th
e 

ev
en

t o
f d

ef
au

lt,
 th

e 
le

nd
er

 m
ay

 fi
le

 su
it 

to
 re

qu
ire

 a
ny

 o
r a

ll 
of

 th
e 

bo
rr

ow
er

 c
ov

en
an

ts
 

 
to

 b
e 

pe
rfo

rm
ed

; a
cc

el
er

at
e 

th
e 

pa
ym

en
t o

f p
rin

ci
pa

l a
nd

 in
te

re
st 

ac
cr

ue
d 

on
 th

e 
no

te
; a

pp
oi

nt
 

 
te

m
po

ra
ry

 tr
us

te
es

 to
 ta

ke
 o

ve
r, 

op
er

at
e 

an
d 

m
ai

nt
ai

n 
th

e 
Sy

st
em

 o
n 

a 
pr

of
ita

bl
e 

ba
si

s; 
or

 fi
le

 
 

su
it 

to
 e

nf
or

ce
 o

r e
nj

oi
n 

th
e 

ac
tio

n 
or

 in
ac

tio
n 

of
 th

e 
B

or
ro

w
er

 u
nd

er
 th

e 
pr

ov
is

io
ns

 o
f t

he
 

 
lo

an
 a

gr
ee

m
en

t. 
 

 
 

 
 

53
0,

00
0 

 

54



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
20

13
 N

ot
e 

Pa
ya

bl
e 

da
te

d 
O

ct
ob

er
 1

, 2
01

3,
 o

rig
in

al
 a

m
ou

nt
 o

f $
1,

02
0,

00
0 

w
ith

 a
n 

an
nu

al
 

 
in

te
re

st
 ra

te
 ra

ng
in

g 
of

  3
.0

5%
, s

em
ia

nn
ua

l i
ns

ta
llm

en
ts

 o
f p

rin
ci

pa
l a

nd
 in

te
re

st
, 

 
fin

al
 in

st
al

lm
en

t O
ct

ob
er

 1
, 2

02
2,

 u
se

d 
fo

r r
ef

in
an

ci
ng

 2
00

4B
 O

W
R

B
 N

ot
e 

th
at

 w
as

 
 

is
su

ed
 fo

r s
ew

er
 im

pr
ov

em
en

ts
.  

Th
e 

lo
an

 is
 c

ol
la

te
ra

liz
ed

 b
y 

th
e 

pl
ed

ge
 o

f r
ev

en
ue

s. 
 

In
 th

e 
ev

en
t o

f d
ef

au
lt,

 th
e 

le
nd

er
 a

cc
el

er
at

e 
th

e 
pa

ym
en

t o
f p

rin
ci

pa
l a

nd
 in

te
re

st
 

 
ac

cr
ue

d 
on

 th
e 

no
te

; f
or

ec
lo

se
 o

n 
th

e 
lie

n 
of

 m
or

tg
ag

ed
 p

ro
pe

rty
; s

al
e 

of
 c

ol
la

te
ra

l a
nd

 re
al

  
 

pr
op

er
ty

; a
pp

oi
nt

 te
m

po
ra

ry
 tr

us
te

es
 to

 ta
ke

 o
ve

r, 
op

er
at

e 
an

d 
m

ai
nt

ai
n 

th
e 

Sy
st

em
 o

n 
a 

 
 

pr
of

ita
bl

e 
ba

si
s. 

 
   

 
 

 
   

43
0,

00
0 

 To
ta

l  
N

ot
es

 P
ay

ab
le

 
 

 
 

 
 

$4
,7

03
,5

64
 

Pl
us

: U
na

m
or

tiz
ed

 P
re

m
iu

m
 

 
 

 
 

   
   

22
,6

64
 

 
 

 
To

ta
l N

ot
es

 P
ay

ab
le

, n
et

 
 

 
 

$4
,7

26
,2

28
 

 
C

ur
re

nt
 p

or
tio

n 
 

 
 

 
 

$7
18

,4
62

 
N

on
-c

ur
re

nt
 p

or
tio

n,
 n

et
 

 
 

 
 

  
  4

,0
07

,7
66

 
To

ta
l N

ot
es

 P
ay

ab
le

 
 

 
 

 
 

$4
,7

26
,2

28
 

  R
ev

en
ue

 B
on

ds
: 

 
20

12
 S

er
ie

s U
til

ity
 S

ys
te

m
 R

ev
en

ue
 B

on
ds

 d
at

ed
 N

ov
em

be
r 1

, 2
01

2,
 o

rig
in

al
 

 
 

am
ou

nt
 o

f $
30

,5
10

,0
00

, i
ss

ue
d 

by
 S

an
d 

Sp
rin

gs
 M

un
ic

ip
al

 A
ut

ho
rit

y,
 se

cu
re

d 
 

 
 

by
 u

til
ity

 re
ve

nu
es

 a
nd

 p
le

dg
ed

 sa
le

s t
ax

, i
nt

er
es

t r
at

es
 fr

om
 2

.0
%

 to
 4

.0
%

, f
in

al
 

 
 

m
at

ur
ity

 N
ov

em
be

r 1
, 2

04
2,

 u
se

d 
fo

r w
at

er
 a

nd
 se

w
er

 im
pr

ov
em

en
ts

 a
nd

  
 

 
pa

y 
of

f  
no

te
s p

ay
ab

le
. 

 
 

 
 $

26
,3

80
,0

00
 

 
 

   
 L

es
s: 

U
na

m
or

tiz
ed

 d
isc

ou
nt

 
 

 
 

 
   

(9
7,

56
1)

 
 

 
To

ta
l R

ev
en

ue
 B

on
ds

, n
et

 
 

 
 

 $
26

,2
82

,4
39

 
 

C
ur

re
nt

 p
or

tio
n 

 
 

 
 

 
$7

35
,0

00
 

N
on

-c
ur

re
nt

 p
or

tio
n,

 n
et

 
 

 
 

 
   

25
,5

47
,4

39
 

To
ta

l R
ev

en
ue

 B
on

ds
 P

ay
ab

le
 

 
 

 
 $

26
,2

82
,4

39
 

 A
cc

ru
ed

 C
om

pe
ns

at
ed

 A
bs

en
ce

s:
 

C
ur

re
nt

 p
or

tio
n 

 
 

 
 

$6
9,

65
0 

N
on

-c
ur

re
nt

 p
or

tio
n 

 
 

 
 

  2
79

,0
49

 
To

ta
l A

cc
ru

ed
 C

om
pe

ns
at

ed
 A

bs
en

ce
s 

 
 

 
 

$3
48

,6
99

 
 D

ep
os

its
 S

ub
je

ct
 to

 R
ef

un
d:

 
 

C
ur

re
nt

 p
or

tio
n 

 
 

 
  $

10
2,

31
5 

 
N

on
-c

ur
re

nt
 p

or
tio

n 
 

 
 

 4
09

,2
62

 
To

ta
l D

ep
os

its
 S

ub
je

ct
 to

 R
ef

un
d 

 
 

 
 $

51
1,

57
7 

  C
ha

ng
es

 in
 L

on
g-

Te
rm

 D
eb

t 
 Th

e 
fo

llo
w

in
g 

is
 a

 su
m

m
ar

y 
of

 c
ha

ng
es

 in
 lo

ng
-te

rm
 d

eb
t f

or
 th

e 
ye

ar
 e

nd
ed

 Ju
ne

 3
0,

 2
01

9:
  

55

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 

Am
ou

nt
s

Ba
la

nc
e

Ba
la

nc
e

D
ue

 W
ith

in
Ty

pe
 o

f D
eb

t
Ju

ly
 1

, 2
01

8
Ad

di
tio

ns
D

ed
uc

tio
ns

Ju
ne

 3
0,

 2
01

9
O

ne
 Y

ea
r

Pr
im

ar
y 

G
ov

er
nm

en
t

G
ov

er
nm

en
ta

l A
ct

iv
iti

es
:

   
 G

en
er

al
 O

bl
ig

at
io

n 
Bo

nd
s

13
,0

90
,0

00
$ 

   
   

13
0,

00
0

$ 
   

   
57

5,
00

0
$ 

   
 

12
,6

45
,0

00
$ 

   
   

1,
07

0,
00

0
$ 

  
   

 R
ev

en
ue

 B
on

ds
15

,5
45

,0
00

   
   

   
-

   
   

   
   

   
   

46
5,

00
0

   
   

 
15

,0
80

,0
00

   
   

   
47

5,
00

0
   

   
   

   
 C

ap
ita

l L
ea

se
s P

ay
ab

le
61

3,
40

6
   

   
   

   
  

-
   

   
   

   
   

   
16

6,
46

1
   

   
 

44
6,

94
5

   
   

   
   

  
16

8,
33

1
   

   
   

   
 A

cc
ru

ed
 C

om
pe

ns
at

ed
 A

bs
en

ce
s

90
6,

77
6

   
   

   
   

  
68

0,
34

3
   

   
   

64
9,

71
5

   
   

 
93

7,
40

4
   

   
   

   
  

18
7,

48
0

   
   

   

   
 T

ot
al

 G
ov

er
nm

en
ta

l A
ct

iv
iti

es
30

,1
55

,1
82

$ 
   

   
81

0,
34

3
$ 

   
   

1,
85

6,
17

6
$ 

29
,1

09
,3

49
   

   
   

1,
90

0,
81

1
$ 

  

  P
lu

s:
  U

na
m

or
tiz

ed
 b

on
d 

pr
em

iu
m

 (S
ee

 N
ot

e 
3E

)
95

,6
98

   
   

   
   

   
  

29
,2

05
,0

47
$ 

   
   

Re
co

nc
ili

at
io

n 
to

 S
ta

te
m

en
t o

f N
et

 P
os

iti
on

:
   

D
ue

 in
 o

ne
 y

ea
r

1,
90

0,
81

1
$ 

   
   

  
   

D
ue

 in
 m

or
e 

th
an

 o
ne

 y
ea

r
27

,3
04

,2
36

   
   

   29
,2

05
,0

47
$ 

   
   

Bu
si

ne
ss

-T
yp

e 
Ac

tiv
iti

es
:

   
 N

ot
es

 P
ay

ab
le

 (d
ire

ct
 b

or
ro

wi
ng

)
5,

40
6,

69
5

$ 
   

   
  

-
$ 

   
   

   
   

  
70

3,
13

1
$ 

   
 

4,
70

3,
56

4
$ 

   
   

  
71

8,
46

2
$ 

   
  

   
 R

ev
en

ue
 B

on
ds

 P
ay

ab
le

27
,1

00
,0

00
   

   
   

-
   

   
   

   
   

   
72

0,
00

0
   

   
 

26
,3

80
,0

00
   

   
   

73
5,

00
0

   
   

   
   

 A
cc

ru
ed

 C
om

pe
ns

at
ed

 A
bs

en
ce

s
33

7,
30

0
   

   
   

   
  

22
6,

04
1

   
   

   
21

4,
64

2
   

   
 

34
8,

69
9

   
   

   
   

  
69

,6
50

   
   

   
  

   
 T

ot
al

 B
us

in
es

s-
Ty

pe
 A

ct
iv

iti
es

32
,8

43
,9

95
$ 

   
   

22
6,

04
1

$ 
   

   
1,

63
7,

77
3

$ 
31

,4
32

,2
63

   
   

   
1,

52
3,

11
2

$ 
  

  P
lu

s:
  U

na
m

or
tiz

ed
 b

on
d 

pr
em

iu
m

 (S
ee

 N
ot

e 
3E

)
22

,6
64

   
   

   
   

   
  

   
   

   
   

 D
ep

os
its

 su
bj

ec
t t

o 
re

fu
nd

51
1,

57
7

  L
es

s:
  U

na
m

or
tiz

ed
 b

on
d 

di
sc

ou
nt

 (S
ee

 N
ot

e 
3E

)
97

,5
61

   
   

   
   

   
  

31
,8

68
,9

43
$ 

   
   

Re
co

nc
ili

at
io

n 
to

 S
ta

te
m

en
t o

f N
et

 P
os

iti
on

:
   

D
ue

 in
 o

ne
 y

ea
r

1,
52

3,
11

2
   

D
ue

 in
 m

or
e 

th
an

 o
ne

 y
ea

r
30

,3
45

,8
31

   
   

   31
,8

68
,9

43
$ 

   
   

  D
eb

t S
er

vi
ce

 R
eq

ui
re

m
en

ts 
to

 M
at

ur
ity

 - 
Pr

im
ar

y 
G

ov
er

nm
en

t 
 Th

e 
de

bt
 se

rv
ic

e 
re

qu
ire

m
en

ts
 to

 m
at

ur
ity

, i
nc

lu
di

ng
 p

rin
ci

pa
l a

nd
 in

te
re

st
, f

or
 lo

ng
-te

rm
 d

eb
t a

s o
f J

un
e 

30
, 2

01
9 

ar
e 

as
 fo

llo
w

s:
 

56



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 

G
en

er
al

 O
bl

ig
at

io
n 

B
on

ds

Y
ea

r E
nd

in
g 

Ju
ne

 3
0,

Pr
in

ci
pa

l
In

te
re

st
Pr

in
ci

pa
l

In
te

re
st

Pr
in

ci
pa

l
In

te
re

st

20
20

1,
07

0,
00

0
$ 

   
   

 
37

1,
46

5
$ 

   
  

47
5,

00
0

$ 
   

   
 

49
8,

35
0

$ 
   

   
16

8,
33

1
$ 

   
  

3,
58

1
$ 

   
 

20
21

1,
27

5,
00

0
   

   
   

 
34

3,
62

6
   

   
  

48
5,

00
0

   
   

   
48

8,
85

0
   

   
  

17
0,

24
8

   
   

  
1,

66
5

   
   

 
20

22
63

5,
00

0
   

   
   

   
 

31
0,

08
8

   
   

  
49

5,
00

0
   

   
   

24
2,

57
0

   
   

  
10

8,
36

6
   

   
  

33
6

   
   

   
 

20
23

63
5,

00
0

   
   

   
   

 
29

3,
36

5
   

   
  

50
5,

00
0

   
   

   
46

9,
25

0
   

   
  

-
   

   
   

   
   

-
   

   
   

 
20

24
63

5,
00

0
   

   
   

   
 

27
6,

48
8

   
   

  
51

0,
00

0
   

   
   

45
9,

15
0

   
   

  
-

   
   

   
   

   
-

   
   

   
 

20
25

-2
02

9
3,

17
5,

00
0

   
   

   
 

1,
11

0,
23

7
   

   
2,

77
0,

00
0

   
   

 
2,

10
4,

39
2

   
   

-
   

   
   

   
   

-
   

   
   

 
20

30
-2

03
4

3,
17

5,
00

0
   

   
   

 
63

0,
80

1
   

   
  

3,
21

5,
00

0
   

   
 

1,
65

0,
71

3
   

   
-

   
   

   
   

   
-

   
   

   
 

20
35

-2
03

9
2,

04
5,

00
0

   
   

   
 

16
8,

06
1

   
   

  
3,

90
5,

00
0

   
   

 
95

9,
52

8
   

   
  

-
   

   
   

   
   

-
   

   
   

 
20

40
-2

04
2

-  
   

   
   

   
   

   
   

-  
   

   
   

   
   

 
2,

72
0,

00
0

   
   

 
20

5,
17

8
   

   
  

-
   

   
   

   
   

-
   

   
   

 

   
  T

ot
al

s
12

,6
45

,0
00

$ 
   

   
3,

50
4,

13
1

$ 
   

15
,0

80
,0

00
$ 

  
7,

07
7,

98
1

$ 
   

44
6,

94
5

$ 
   

  
5,

58
2

$ 
   

 

C
ap

ita
l L

ea
se

s 
Pa

ya
bl

e

G
ov

er
nm

en
ta

l A
ct

iv
iti

es

R
ev

en
ue

 B
on

ds

 
 

   

B
us

in
es

s-
Ty

pe
 A

ct
iv

iti
es

N
ot

es
 P

ay
ab

le
R

ev
en

ue
 B

on
ds

 P
ay

ab
le

(D
ire

ct
 b

or
ro

w
in

gs
)

Y
ea

r E
nd

in
g 

Ju
ne

 3
0,

Pr
in

ci
pa

l
In

te
re

st
Pr

in
ci

pa
l

In
te

re
st

20
20

71
8,

46
2

$ 
   

   
   

   
  

99
,8

14
$ 

   
   

   
 

73
5,

00
0

$ 
   

   
   

  
93

2,
44

4
$ 

   
   

   
 

20
21

73
4,

68
1

   
   

   
   

   
  

81
,9

92
   

   
   

   
 

75
5,

00
0

   
   

   
   

  
91

1,
01

2
   

   
   

   
20

22
75

5,
97

2
   

   
   

   
   

  
63

,9
48

   
   

   
   

 
77

5,
00

0
   

   
   

   
  

88
8,

06
2

   
   

   
   

20
23

68
2,

61
8

   
   

   
   

   
  

45
,6

61
   

   
   

   
 

80
0,

00
0

   
   

   
   

  
86

5,
63

7
   

   
   

   
20

24
46

3,
40

0
   

   
   

   
   

  
28

,4
23

   
   

   
   

 
82

0,
00

0
   

   
   

   
  

84
3,

15
2

   
   

   
   

20
25

-2
02

9
1,

23
3,

30
8

   
   

   
   

  
49

,9
31

   
   

   
   

 
4,

54
0,

00
0

   
   

   
   

3,
75

9,
92

7
   

   
   

 
20

30
-2

03
4

11
5,

12
3

   
   

   
   

   
  

38
9

   
   

   
   

   
  

5,
40

5,
00

0
   

   
   

   
2,

87
8,

26
2

   
   

   
 

20
35

-2
03

9
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
6,

44
5,

00
0

   
   

   
   

1,
80

3,
47

7
   

   
   

 
20

40
-2

04
3

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

6,
10

5,
00

0
   

   
   

   
48

1,
34

7
   

   
   

   

   
  T

ot
al

s
4,

70
3,

56
4

$ 
   

   
   

   
37

0,
15

8
$ 

   
   

  
26

,3
80

,0
00

$ 
   

   
 

13
,3

63
,3

20
$ 

   
  

 
 

57

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
3.

F.
 IN

T
E

R
FU

N
D

 T
R

A
N

SA
C

T
IO

N
S 

A
N

D
 B

A
L

A
N

C
E

S 
  In

te
rf

un
d 

tra
ns

fe
rs

 re
po

rte
d 

in
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
 fo

r t
he

 y
ea

r e
nd

ed
 Ju

ne
 3

0,
 2

01
9,

 w
er

e 
as

 fo
llo

w
s:

 
TR

AN
SF

ER
S 

O
U

T
C

A
PI

TA
L 

IM
PR

O
V

EM
EN

T
SS

M
A

SS
M

A
SS

M
A

SS
M

A
SS

M
A

O
TH

ER
G

EN
ER

A
L

W
A

TE
R

/W
A

ST
EW

A
TE

R
W

A
TE

R
W

A
ST

EW
A

TE
R

SO
LI

D
 W

A
ST

E
G

O
LF

ST
O

R
M

W
A

TE
R

G
O

V
ER

N
M

EN
TA

L
TR

AN
SF

ER
S 

IN
FU

N
D

FU
N

D
FU

N
D

FU
N

D
FU

N
D

FU
N

D
FU

N
D

FU
N

D
S

Pr
im

ar
y 

G
ov

er
nm

en
t:

G
ov

er
nm

en
ta

l A
ct

iv
iti

es
:

M
aj

or
 F

un
ds

:
G

en
er

al
 F

un
d

1,
48

4,
99

1
$ 

   
   

 
-

$ 
   

   
   

   
   

   
   

   
   

   
  

-
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

98
0,

00
0

$ 
   

   
   

   
   

   
   

 
20

0,
00

0
$ 

   
   

   
   

 
20

0,
00

0
$ 

   
   

  
-

$ 
   

   
   

   
 

-
$ 

   
   

   
   

   
   

   
  

10
4,

99
1

$ 
   

   
   

   
 

C
ap

ita
l P

ro
je

ct
 F

un
ds

:
St

re
et

 Im
pr

ov
em

en
t F

un
d

2,
76

6,
05

5
   

   
   

  
1,

64
3,

57
0

   
   

   
   

   
   

 
22

6,
64

3
   

   
   

   
   

   
   

   
   

   
  

12
2,

00
0

   
   

   
   

   
   

   
   

 
11

5,
00

0
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
65

8,
84

2
   

   
   

   
   

  
C

ap
ita

l I
m

pr
ov

em
en

t W
at

er
/W

as
te

w
at

er
 F

un
d

3,
28

7,
14

0
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

3,
28

7,
14

0
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
Pu

bl
ic

 S
af

et
y 

C
ap

ita
l I

m
pr

ov
em

en
t F

un
d

1,
47

9,
21

3
   

   
   

  
1,

47
9,

21
3

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   

C
ap

ita
l P

ro
je

ct
 F

un
ds

7,
53

2,
40

8
   

   
 

3,
12

2,
78

3
   

 
22

6,
64

3
   

   
   

   
   

  
3,

40
9,

14
0

   
   

 
11

5,
00

0
 

-
   

   
   

- 
-

   
   

   
  

65
8,

84
2

  

Su
b-

to
ta

l M
aj

or
 F

un
ds

9,
01

7,
39

9
   

   
   

   
  

3,
12

2,
78

3
   

   
   

   
22

6,
64

3
   

   
   

   
   

   
   

   
 

4,
38

9,
14

0
   

   
   

   
  

31
5,

00
0

   
   

   
20

0,
00

0
   

-
   

   
  

-
   

   
   

   
   

   
76

3,
83

3
   

   
   

N
on

m
aj

or
 F

un
ds

4,
18

2,
43

2
   

   
   

  
1,

18
0,

81
8

   
   

   
   

   
   

 
10

,0
00

   
   

   
   

   
   

   
   

   
   

   
 

1,
35

6,
50

0
   

   
   

   
   

   
   

 
13

8,
00

0
   

   
   

   
   

 
25

7,
01

2
   

   
   

  
25

,0
65

   
  

1,
20

0,
00

0
   

   
   

 
15

,0
37

   
   

   
   

   
   

 

To
ta

l G
ov

er
nm

en
ta

l A
ct

iv
iti

es
13

,1
99

,8
31

   
   

   
   

   
   

  
4,

30
3,

60
1

   
   

   
   

   
   

 
23

6,
64

3
   

   
   

   
   

   
   

   
   

   
  

5,
74

5,
64

0
   

   
   

   
   

   
   

 
45

3,
00

0
   

   
   

   
   

 
45

7,
01

2
   

   
   

  
25

,0
65

   
  

1,
20

0,
00

0
   

   
   

 
77

8,
87

0
   

   
   

   
   

  

B
us

in
es

s-
Ty

pe
 A

ct
iv

iti
es

:
M

aj
or

 F
un

ds
:

SS
M

A
 W

at
er

 F
un

d
4,

08
7,

14
0

   
   

   
  

3,
28

7,
14

0
   

   
   

   
   

   
 

80
0,

00
0

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
SS

M
A

 A
ir

po
rt

 F
un

d
50

,0
00

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
50

,0
00

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
SS

M
A

 G
ol

f F
un

d
17

5,
00

0
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
17

5,
00

0
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

To
ta

l B
us

in
es

s-
Ty

pe
 A

ct
iv

iti
es

4,
31

2,
14

0
   

   
   

   
   

   
   

 
3,

28
7,

14
0

   
   

   
   

   
   

 
80

0,
00

0
   

   
   

   
   

   
   

   
   

   
  

22
5,

00
0

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   

To
ta

l P
ri

m
ar

y 
G

ov
er

ne
m

nt
17

,5
11

,9
71

$ 
   

   
   

   
   

 
7,

59
0,

74
1

$ 
   

   
   

   
   

 
1,

03
6,

64
3

$ 
   

   
   

   
   

   
   

   
  

5,
97

0,
64

0
$ 

   
   

   
   

   
   

 
45

3,
00

0
$ 

   
   

   
   

 
45

7,
01

2
$ 

   
   

  
25

,0
65

$ 
  

1,
20

0,
00

0
$ 

   
   

77
8,

87
0

$ 
   

   
   

   
 

 
Tr

an
sf

er
 F

ro
m

Tr
an

sf
er

 T
o

A
m

ou
nt

Pu
rp

os
e 

of
 T

ra
ns

fe
r

G
en

er
al

 F
un

d
Sh

or
t-

Te
rm

 C
ap

ita
l I

m
pr

ov
em

en
t

10
,0

00
$ 

   
   

   
   

 
A

E9
11

 w
ir

el
es

s 
sy

st
em

G
en

er
al

 F
un

d
Sh

or
t-

Te
rm

 C
ap

ita
l I

m
pr

ov
em

en
t

15
2,

00
0

   
   

   
   

  
A

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
Sh

or
t-

Te
rm

 C
ap

ita
l I

m
pr

ov
em

en
t

*
G

en
er

al
 F

un
d

95
,0

00
   

   
   

   
   

 
B

E9
11

 w
ir

el
es

s 
sy

st
em

Si
nk

in
g 

Fu
nd

*
G

en
er

al
 F

un
d

9,
99

1
   

   
   

   
   

   
B

In
te

re
st

 e
ar

ni
ng

s
SS

M
A

 W
at

er
 F

un
d

*
G

en
er

al
 F

un
d

98
0,

00
0

   
   

   
   

  
B

ud
ge

te
d 

su
bs

id
y

SS
M

A
 W

as
te

w
at

er
 F

un
d

*
G

en
er

al
 F

un
d

20
0,

00
0

   
   

   
   

  
B

ud
ge

te
d 

su
bs

id
y

SS
M

A
 S

ol
id

 W
as

te
 U

til
ity

 F
un

d
*

G
en

er
al

 F
un

d
20

0,
00

0
   

   
   

   
  

B
ud

ge
te

d 
su

bs
id

y
SS

M
A

 W
at

er
 F

un
d

C
ap

ita
l I

m
pr

ov
em

en
t F

un
d

50
,0

00
   

   
   

   
   

 
A

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
SS

M
A

 W
as

te
w

at
er

 F
un

d
*

St
re

et
 Im

pr
ov

em
en

t F
un

d
11

5,
00

0
   

   
   

   
  

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
G

en
er

al
 F

un
d

*
St

re
et

 Im
pr

ov
em

en
t F

un
d

1,
64

3,
57

0
   

   
   

 
Sa

le
s 

ta
x 

tr
an

sf
er

G
en

er
al

 F
un

d
*

Pu
bl

ic
 S

af
et

y 
C

ap
ita

l I
m

pr
ov

em
en

t F
un

d
1,

47
9,

21
3

   
   

   
 

Sa
le

s 
ta

x 
tr

an
sf

er
C

ap
ita

l I
m

pr
ov

em
en

t W
&

W
W

 F
un

d
*

St
re

et
 Im

pr
ov

em
en

t F
un

d
22

6,
64

3
   

   
   

   
  

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
Ec

on
om

ic
 D

ev
el

op
m

en
t C

ap
ita

l I
m

pr
 F

un
d

Sh
or

t-
Te

rm
 C

ap
ita

l I
m

pr
ov

em
en

t
15

,0
37

   
   

   
   

   
 

A
/B

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
G

en
er

al
 F

un
d

T.
I.D

. #
1 

C
im

ar
ro

n 
C

en
te

r F
un

d
69

0,
10

4
   

   
   

   
  

A
Pr

op
er

ty
 ta

x 
tr

an
sf

er
G

en
er

al
 F

un
d

Ec
on

om
ic

 D
ev

el
op

m
en

t C
ap

ita
l I

m
pr

 F
un

d
32

8,
71

4
   

   
   

   
  

A
Sa

le
s 

ta
x 

tr
an

sf
er

SS
M

A
 G

ol
f C

ou
rs

e 
Fu

nd
G

ol
f C

ou
rs

e 
C

ap
ita

l I
m

pr
ov

em
en

t 
25

,0
65

   
   

   
   

   
 

A
C

ap
ita

l a
ss

et
 p

ur
ch

as
es

C
ap

ita
l I

m
pr

ov
em

en
t W

&
W

W
 F

un
d

*
SS

M
A

 W
at

er
 F

un
d

80
0,

00
0

   
   

   
   

  
D

eb
t s

er
vi

ce
G

en
er

al
 F

un
d

*
SS

M
A

 W
at

er
 F

un
d

3,
28

7,
14

0
   

   
   

 
Sa

le
s 

ta
x 

tr
an

sf
er

St
or

m
w

at
er

 C
ap

ita
l I

m
pr

ov
em

en
t 

*
St

re
et

 Im
pr

ov
em

en
t F

un
d

65
8,

84
2

   
   

   
   

  
B

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
SS

M
A

 S
to

rm
w

at
er

 F
un

d
St

or
m

w
at

er
 C

ap
ita

l I
m

pr
ov

em
en

t 
1,

20
0,

00
0

   
   

   
 

A
B

ud
ge

te
d 

su
bs

id
y

SS
M

A
 W

at
er

 F
un

d
*

St
re

et
 Im

pr
ov

em
en

t F
un

d
12

2,
00

0
   

   
   

   
  

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
SS

M
A

 W
at

er
 F

un
d

*
C

ap
ita

l I
m

pr
ov

em
en

t W
&

W
W

 F
un

d
3,

28
7,

14
0

   
   

   
 

Sa
le

s 
ta

x 
tr

an
sf

er
C

ap
ita

l I
m

pr
ov

em
en

t W
&

W
W

 F
un

d
C

D
B

G
 - 

ED
IF

 F
un

d
10

,0
00

   
   

   
   

   
 

A
B

ud
ge

te
d 

su
bs

id
y

SS
M

A
 W

at
er

 F
un

d
A

ir
po

rt
 C

on
st

ru
ct

io
n 

Fu
nd

5,
00

0
   

   
   

   
   

   
A

B
ud

ge
te

d 
su

bs
id

y
SS

M
A

 W
at

er
 F

un
d

20
18

 G
O

 B
on

d 
C

ity
 P

ro
je

ct
 F

un
d

1,
12

4,
50

0
   

   
   

 
A

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
SS

M
A

 W
at

er
 F

un
d

SS
M

A
 S

ho
rt

-t
er

m
 C

ap
ita

l I
m

pr
ov

em
en

t F
un

d
17

7,
00

0
   

   
   

   
  

A
C

ap
ita

l a
ss

et
 p

ur
ch

as
es

SS
M

A
 W

at
er

 F
un

d
*

SS
M

A
 G

ol
f C

ou
rs

e 
Fu

nd
17

5,
00

0
   

   
   

   
  

B
ud

ge
te

d 
su

bs
id

y
SS

M
A

 W
at

er
 F

un
d

*
SS

M
A

 A
ir

po
rt

 F
un

d
50

,0
00

   
   

   
   

   
 

B
ud

ge
te

d 
su

bs
id

y
SS

M
A

 W
as

te
w

at
er

 F
un

d
SS

M
A

 S
ho

rt
-t

er
m

 C
ap

ita
l I

m
pr

ov
em

en
t F

un
d

13
8,

00
0

   
   

   
   

  
A

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
SS

M
A

 S
ol

id
 W

as
te

 F
un

d
SS

M
A

 S
ho

rt
-t

er
m

 C
ap

ita
l I

m
pr

ov
em

en
t F

un
d

25
7,

01
2

   
   

   
   

  
A

C
ap

ita
l a

ss
et

 p
ur

ch
as

es
17

,5
11

,9
71

$ 
   

  
  

D
en

ot
es

 m
aj

or
 fu

nd
Su

b-
to

ta
l o

f N
on

m
aj

or
 G

ov
er

nm
en

ta
l F

un
d 

Tr
an

sf
er

s 
In

4,
18

2,
43

2
   

   
   

 
Su

m
 o

f A
Su

b-
to

ta
l o

f N
on

m
aj

or
 G

ov
er

nm
en

ta
l F

un
d 

Tr
an

sf
er

s 
O

ut
(7

78
,8

70
)

   
   

   
   

Su
m

 o
f B

Tr
an

sf
er

s
Tr

an
sf

er
s

In
O

ut
N

et
 T

ra
ns

fe
rs

R
ec

on
ci

li
at

io
n 

to
 F

un
d 

F
in

an
ci

al
s:

   
  G

ov
er

nm
en

ta
l F

un
ds

13
,1

99
,8

31
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
(9

,4
06

,2
54

)
$ 

   
   

3,
79

3,
57

7
$ 

   
   

   
   

   
   

   
   

  
   

  E
nt

er
pr

is
e 

Fu
nd

s
4,

31
2,

14
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
(8

,1
05

,7
17

)
   

   
   

(3
,7

93
,5

77
)

   
   

   
   

   
   

   
   

   
   

   
To

ta
l T

ra
ns

fe
rs

17
,5

11
,9

71
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
(1

7,
51

1,
97

1)
$ 

   
-

$ 
   

   
   

   
   

   
   

   
   

   
   

   
 

R
ec

on
ci

li
at

io
n 

to
 S

ta
te

m
en

t o
f A

ct
iv

it
ie

s:
N

et
 T

ra
ns

fe
rs

 G
ov

er
nm

en
ta

l F
un

ds
3,

79
3,

57
7

$ 
   

   
   

   
   

   
   

   
  

   
  N

et
 tr

an
sf

er
 fo

r C
ap

ita
l p

ro
je

ct
 fu

nd
s 

re
po

rt
ed

 a
s 

bu
si

ne
ss

-t
yp

e 
ac

tiv
iti

es
25

1,
25

1
   

   
   

   
   

   
   

   
   

   
  

   
 C

ap
ita

l o
ut

la
y 

fo
r g

ov
er

nm
en

ta
l c

ap
ita

l p
ro

je
ct

 fu
nd

s 
re

po
rt

ed
 a

s 
tr

an
sf

er
s 

to
 b

us
in

es
s-

ty
pe

 a
ct

iv
iti

es
(4

,0
95

,3
21

)
   

   
   

   
   

   
   

   
   

N
et

 T
ra

ns
fe

rs
/In

te
rn

al
 A

ct
iv

ity
(5

0,
49

3)
$ 

   
   

   
   

   
   

   
   

   
   

58



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

  
In

te
rf

un
d 

re
ce

iv
ab

le
s/

pa
ya

bl
es

 re
po

rte
d 

in
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
 fo

r t
he

 y
ea

r e
nd

ed
 Ju

ne
 3

0,
 2

01
9 

w
er

e 
as

 
fo

llo
w

s:
 

Re
ce

iv
ab

le
 F

un
d

Pa
ya

bl
e 

Fu
nd

Am
ou

nt
N

at
ur

e 
of

 In
te

rf
un

d 
Ba

la
nc

e

SS
M

A 
W

at
er

Ai
rp

or
t C

on
st

ru
ct

io
n

16
6,

63
8

$ 
   

   
   

   
   

Ex
pe

ns
es

 re
im

bu
rs

em
en

t

16
6,

63
8

$ 
   

   
   

   
   

N
et

 A
ct

iv
it

y/
D

ue
 F

ro
m

 
D

ue
 T

o
In

te
rn

al
  

O
th

er
 F

un
ds

O
th

er
 F

un
ds

B
al

an
ce

s
Re

co
nc

ili
at

io
n 

to
 F

un
d

   
Fi

na
nc

ia
l S

ta
te

m
en

ts
:

   
  G

ov
er

nm
en

ta
l F

un
ds

-
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
(1

66
,6

38
)

$ 
   

   
   

   
  

(1
66

,6
38

)
$ 

   
   

   
   

  E
nt

er
pr

is
e 

Fu
nd

s
16

6,
63

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

16
6,

63
8

   
   

   
   

  
   

   
To

ta
l I

nt
er

fu
nd

 B
al

an
ce

s
16

6,
63

8
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

(1
66

,6
38

)
$ 

   
   

   
   

  
-

$ 
   

   
   

   
   

   
 

 
 3.

G
. F

U
N

D
 E

Q
U

IT
Y

 
 Fu

nd
 B

al
an

ce
 a

nd
 N

et
 P

os
iti

on
: 

 Th
e 

fo
llo

w
in

g 
ta

bl
es

 sh
ow

 th
e 

fu
nd

 b
al

an
ce

 c
la

ss
ifi

ca
tio

ns
 a

s s
ho

w
n 

on
 th

e 
G

ov
er

nm
en

ta
l F

un
ds

 B
al

an
ce

 S
he

et
 

an
d 

Pr
op

rie
ta

ry
 F

un
d 

St
at

em
en

t o
f N

et
 P

os
iti

on
: 

 
M

aj
or

 C
ap

ita
l P

ro
je

ct
 F

un
ds

O
th

er
G

en
er

al
St

re
et

C
ap

ita
l I

m
pr

ov
em

en
t

Pu
bl

ic
 S

af
et

y
G

ov
er

nm
en

ta
l

T
O

T
A

L
Fu

nd
Im

pr
ov

em
en

t
W

at
er

 &
 W

as
te

w
at

er
C

ap
ita

l I
m

pr
ov

em
en

t
Fu

nd
s

Fu
nd

 B
al

an
ce

s:
   

N
on

sp
en

da
bl

e:
In

ve
nt

or
y 

&
 p

re
pa

id
s

28
,6

27
$ 

   
  

-
$ 

   
   

   
   

-
$ 

   
   

   
   

   
   

   
   

 
-

$ 
   

   
   

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

28
,6

27
$ 

   
   

Su
b-

to
ta

l N
on

sp
en

da
bl

e
28

,6
27

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

28
,6

27
   

   
   

  R
es

tri
ct

ed
 fo

r:
A

ni
m

al
 S

te
ril

iz
at

io
n

8,
54

5
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

8,
54

5
   

   
   

  
Ja

il 
R

es
er

ve
s

10
0,

26
9

   
   

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
10

0,
26

9
   

   
 

Su
bs

ta
nc

e 
A

bu
se

11
4,

80
1

   
   

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
11

4,
80

1
   

   
 

Ju
ve

ni
le

 P
ro

gr
am

s
71

,3
20

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

71
,3

20
   

   
   

Ec
on

om
ic

 D
ev

el
op

m
en

t
20

9,
93

9
   

   
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

20
9,

93
9

   
   

 
St

re
et

s
-

   
   

   
   

 
9,

46
3,

94
2

   
  

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
9,

46
3,

94
2

   
 

Li
ce

ns
e 

Pl
at

es
40

,1
80

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

40
,1

80
   

   
   

Pu
bl

ic
 S

af
et

y 
C

ap
ita

l I
m

pr
ov

em
en

ts
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

1,
35

8,
80

6
   

   
   

   
   

   
-

   
   

   
   

   
   

1,
35

8,
80

6
   

 
C

ap
ita

l I
m

pr
ov

em
en

ts
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
3,

16
5,

04
5

   
   

   
3,

16
5,

04
5

   
 

C
on

tra
ct

 W
ag

es
12

4,
03

6
   

   
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

12
4,

03
6

   
   

 
E9

11
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
67

8,
47

5
   

   
   

  
67

8,
47

5
   

   
 

U
til

ity
 C

ap
ita

l P
ro

je
ct

s
-

   
   

   
   

 
-

   
   

   
   

   
5,

94
9,

72
1

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

5,
94

9,
72

1
   

 
D

eb
t S

er
vi

ce
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
79

5,
93

5
   

   
   

  
79

5,
93

5
   

   
 

Su
b-

to
ta

l R
es

tri
ct

ed
66

9,
09

0
   

   
9,

46
3,

94
2

   
  

5,
94

9,
72

1
   

   
   

   
   

   
1,

35
8,

80
6

   
   

   
   

   
   

4,
63

9,
45

5
   

   
   

22
,0

81
,0

14
   

  A
ss

ig
ne

d 
to

:
Su

bs
eq

ue
nt

 Y
ea

r B
ud

ge
t

1,
92

2,
44

3
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

1,
92

2,
44

3
   

 
En

cu
m

br
an

ce
s

13
7,

99
6

   
   

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
13

7,
99

6
   

   
 

Ec
on

om
ic

 D
ev

el
op

m
en

t C
ap

ita
l I

m
pr

ov
em

en
ts

-
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

68
1,

28
6

   
   

   
  

68
1,

28
6

   
   

 
C

om
m

un
ity

 C
en

te
r

28
1,

84
2

   
   

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
28

1,
84

2
   

   
 

Po
lic

e
15

9,
38

3
   

   
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

15
9,

38
3

   
   

 
Fi

re
1,

22
5

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
1,

22
5

   
   

   
  

M
un

ic
ip

al
 C

ou
rt 

T
ec

hn
ol

og
y

21
,7

95
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
21

,7
95

   
   

   
A

liv
e 

at
 2

5
5,

19
1

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
5,

19
1

   
   

   
  

St
re

et
s

-
   

   
   

   
 

42
3,

07
4

   
   

  
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

42
3,

07
4

   
   

 
Pu

bl
ic

 S
af

et
y 

C
ap

ita
l I

m
pr

ov
em

en
ts

-
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
55

3,
23

9
   

   
   

   
   

   
   

-
   

   
   

   
   

   
55

3,
23

9
   

   
 

C
ap

ita
l I

m
pr

ov
em

en
ts

-
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

1,
08

8,
48

1
   

   
   

1,
08

8,
48

1
   

 
Pa

rk
s

-
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

48
,2

96
   

   
   

   
 

48
,2

96
   

   
   

R
iv

er
 C

ity
 C

ro
ss

in
g

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

1,
32

5,
60

8
   

   
   

1,
32

5,
60

8
   

 
So

ut
h 

Si
de

 P
ar

k
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
10

,7
50

   
   

   
   

 
10

,7
50

   
   

   
St

or
m

w
at

er
 P

ro
je

ct
s

-
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

6,
43

8,
13

9
   

   
   

6,
43

8,
13

9
   

 
U

til
ity

 C
ap

ita
l P

ro
je

ct
s

-
   

   
   

   
 

-
   

   
   

   
   

1,
26

9,
17

5
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

72
,9

15
   

   
   

   
 

1,
34

2,
09

0
   

 
G

ol
f C

ou
rs

e
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
41

,7
07

   
   

   
   

 
41

,7
07

   
   

   
D

eb
t S

er
vi

ce
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
7,

48
4

   
   

   
   

   
7,

48
4

   
   

   
  

O
th

er
12

   
   

   
   

   
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

12
   

   
   

   
   

Su
b-

to
ta

l A
ss

ig
ne

d
2,

52
9,

88
7

   
 

42
3,

07
4

   
   

  
1,

26
9,

17
5

   
   

   
   

   
   

55
3,

23
9

   
   

   
   

   
   

   
9,

71
4,

66
6

   
   

   
14

,4
90

,0
41

   

  U
na

ss
ig

ne
d:

4,
11

7,
00

3
   

 
-

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

4,
11

7,
00

3
   

 

T
O

T
A

L 
FU

N
D

 B
A

LA
N

C
ES

7,
34

4,
60

7
$ 

 
9,

88
7,

01
6

$ 
  

7,
21

8,
89

6
$ 

   
   

   
   

   
1,

91
2,

04
5

$ 
   

   
   

   
   

14
,3

54
,1

21
$ 

   
 

40
,7

16
,6

85
$ 

 
 

 

59

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

  
En

te
rp

ris
e 

Fu
nd

s:
R

es
tri

ce
d 

fo
r D

eb
t S

er
vi

ce
:

C
as

h 
an

d 
C

as
h 

Eq
ui

va
le

nt
s

89
6,

02
2

$ 
   

   
In

ve
st

m
en

ts
1,

79
0,

71
1

   
   2,

68
6,

73
3

   
   

Le
ss

: a
cc

ru
ed

 in
te

re
st

 p
ay

ab
le

(1
88

,3
03

)
   

   
 

T
ot

al
 E

nt
er

pr
ise

 F
un

d 
R

es
tri

ct
ed

 N
et

 P
os

iti
on

2,
49

8,
43

0
$ 

   

 
  

 
N

O
T

E
 4

. O
T

H
E

R
 N

O
T

E
S 

 
   4.

A
. E

M
PL

O
Y

E
E

 P
E

N
SI

O
N

 A
N

D
 O

T
H

E
R

 B
E

N
E

FI
T

 P
L

A
N

S 
  Th

e 
C

ity
 p

ar
tic

ip
at

es
 in

 th
re

e 
em

pl
oy

ee
 p

en
si

on
 sy

st
em

s a
s f

ol
lo

w
s:

 
 

N
am

e 
of

 P
la

n/
Sy

st
em

 
Ty

pe
 o

f P
la

n 
 O

kl
ah

om
a 

Po
lic

e 
Pe

ns
io

n 
an

d 
R

et
ire

m
en

t F
un

d 
C

os
t 

Sh
ar

in
g 

M
ul

tip
le

 E
m

pl
oy

er
 -

 D
ef

in
ed

 B
en

ef
it 

Pl
an

 
 O

kl
ah

om
a 

Fi
re

fig
ht

er
s P

en
si

on
 a

nd
 R

et
ire

m
en

t F
un

d 
 

C
os

t 
Sh

ar
in

g 
M

ul
tip

le
 E

m
pl

oy
er

 -
 D

ef
in

ed
 B

en
ef

it 
Pl

an
 

 O
kl

ah
om

a 
M

un
ic

ip
al

 R
et

ire
m

en
t F

un
d 

(O
kM

R
F)

 
D

ef
in

ed
 C

on
tri

bu
tio

n 
Pl

an
 

 
 

D
ef

in
ed

 C
on

tri
bu

tio
n 

Pl
an

 –
 C

M
O

 
 

 
D

ef
in

ed
 C

on
tri

bu
tio

n 
Pl

an
 –

 C
M

O
 S

pe
ci

al
 In

ce
nt

iv
e 

 A
 su

m
m

ar
y 

of
 a

ll 
th

e 
am

ou
nt

s r
ec

or
de

d 
in

 th
e 

C
ity

’s
 fi

na
nc

ia
l s

ta
te

m
en

ts
 fo

r t
he

 p
la

ns
 is

 a
s f

ol
lo

w
s:

 

60



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 

G
ov

er
nm

en
ta

l A
ct

iv
iti

es

N
et

 P
en

si
on

 A
ss

et
Po

lic
e 

Pe
ns

io
n 

Sy
st

em
27

6,
54

0
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

To
ta

l N
et

 P
en

si
on

 A
ss

et
27

6,
54

0
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

N
et

 P
en

si
on

 L
ia

bi
lit

y
Fi

re
fig

ht
er

's 
Pe

ns
io

n 
Sy

st
em

7,
51

4,
16

8
To

ta
l N

et
 P

en
si

on
 L

ia
bi

lit
y

7,
51

4,
16

8
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   

D
ef

er
re

d 
O

ut
flo

ws
 o

f R
es

ou
rc

es
Po

lic
e 

Pe
ns

io
n 

Sy
st

em
55

1,
02

7
$ 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

Fi
re

fig
ht

er
's 

Pe
ns

io
n 

Sy
st

em
2,

13
0,

27
9

To
ta

l D
ef

er
re

d 
O

ut
flo

ws
 o

f R
es

ou
rc

es
2,

68
1,

30
6

$ 
   

   
   

   
   

   
   

   
   

   
   

   
   

D
ef

er
re

d 
In

flo
ws

 o
f R

es
ou

rc
es

Po
lic

e 
Pe

ns
io

n 
Sy

st
em

26
6,

64
0

$ 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
Fi

re
fig

ht
er

's 
Pe

ns
io

n 
Sy

st
em

1,
28

4,
11

8
To

ta
l D

ef
er

re
d 

In
flo

ws
 o

f R
es

ou
rc

es
1,

55
0,

75
8

$ 
   

   
   

   
   

   
   

   
   

   
   

   
   

Pe
ns

io
n 

Ex
pe

ns
e

Po
lic

e 
Pe

ns
io

n 
Sy

st
em

20
4,

49
8

$ 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
Fi

re
fig

ht
er

's 
Pe

ns
io

n 
Sy

st
em

(5
4,

82
0)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

To
ta

l P
en

si
on

 E
xp

en
se

14
9,

67
8

$ 
   

   
   

   
   

   
   

   
   

   
   

   
   

   

 
 O

kl
ah

om
a 

Po
lic

e 
Pe

ns
io

n 
an

d 
R

et
ir

em
en

t S
ys

te
m

s 
 Su

m
m

ar
y 

of
 S

ig
ni

fic
an

t A
cc

ou
nt

in
g 

Po
lic

ie
s 

 Pe
ns

io
ns

 -
 F

or
 p

ur
po

se
s 

of
 m

ea
su

rin
g 

th
e 

ne
t 

pe
ns

io
n 

lia
bi

lit
y,

 d
ef

er
re

d 
ou

tfl
ow

s 
of

 r
es

ou
rc

es
 a

nd
 d

ef
er

re
d 

in
flo

w
s 

of
 re

so
ur

ce
s 

re
la

te
d 

to
 p

en
si

on
s, 

an
d 

pe
ns

io
n 

ex
pe

ns
e,

 in
fo

rm
at

io
n 

ab
ou

t t
he

 fi
du

ci
ar

y 
ne

t p
os

iti
on

 o
f t

he
 

O
kl

ah
om

a 
Po

lic
e 

Pe
ns

io
n 

&
 R

et
ire

m
en

t S
ys

te
m

 (
O

PP
R

S)
 a

nd
 a

dd
iti

on
s 

to
/d

ed
uc

tio
ns

 f
ro

m
 O

PP
R

S’
s 

fid
uc

ia
ry

 
ne

t p
os

iti
on

 h
av

e 
be

en
 d

et
er

m
in

ed
 o

n 
th

e 
sa

m
e 

ba
sis

 a
s 

th
ey

 a
re

 r
ep

or
te

d 
by

 O
PP

R
S.

 F
or

 th
is

 p
ur

po
se

, b
en

ef
it 

pa
ym

en
ts

 (i
nc

lu
di

ng
 re

fu
nd

s 
of

 e
m

pl
oy

ee
 c

on
tri

bu
tio

ns
) a

re
 re

co
gn

iz
ed

 w
he

n 
du

e 
an

d 
pa

ya
bl

e 
in

 a
cc

or
da

nc
e 

w
ith

 
th

e 
be

ne
fit

 te
rm

s. 
In

ve
st

m
en

ts
 a

re
 re

po
rte

d 
at

 fa
ir 

va
lu

e.
 

 Pl
an

 d
es

cr
ip

tio
n 

-  
Th

e 
C

ity
 o

f S
an

d 
Sp

rin
gs

, a
s 

th
e 

em
pl

oy
er

, p
ar

tic
ip

at
es

 in
 th

e 
O

kl
ah

om
a 

Po
lic

e 
Pe

ns
io

n 
an

d 
R

et
ire

m
en

t P
la

n—
a 

co
st

-s
ha

rin
g 

m
ul

tip
le

-e
m

pl
oy

er
 d

ef
in

ed
 b

en
ef

it 
pe

ns
io

n 
pl

an
 a

dm
in

is
te

re
d 

by
 th

e 
O

kl
ah

om
a 

Po
lic

e 
Pe

ns
io

n 
an

d 
R

et
ire

m
en

t S
ys

te
m

 (O
PP

R
S)

. T
itl

e 
11

 o
f t

he
 O

kl
ah

om
a 

St
at

e 
St

at
ut

es
, t

hr
ou

gh
 th

e 
O

kl
ah

om
a 

Le
gi

sl
at

ur
e,

 g
ra

nt
s 

th
e 

au
th

or
ity

 to
 e

st
ab

lis
h 

an
d 

am
en

d 
th

e 
be

ne
fit

 te
rm

s 
to

 th
e 

O
PP

R
S.

 O
PP

R
S 

iss
ue

s 
a 

pu
bl

ic
ly

 
av

ai
la

bl
e 

fin
an

ci
al

 re
po

rt 
th

at
 c

an
 b

e 
ob

ta
in

ed
 a

t w
w

w
.o

k.
go

v/
O

PP
R

S 
 

61

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
B

en
ef

its
 p

ro
vi

de
d 

- O
PP

R
S 

pr
ov

id
es

 re
tir

em
en

t, 
di

sa
bi

lit
y,

 a
nd

 d
ea

th
 b

en
ef

its
 to

 m
em

be
rs

 o
f t

he
 p

la
n.

 T
he

 n
or

m
al

 
re

tir
em

en
t 

da
te

 u
nd

er
 t

he
 P

la
n 

is 
th

e 
da

te
 u

po
n 

w
hi

ch
 t

he
 p

ar
tic

ip
an

t 
co

m
pl

et
es

 2
0 

ye
ar

s 
of

 c
re

di
te

d 
se

rv
ic

e,
 

re
ga

rd
le

ss
 o

f 
ag

e.
 P

ar
tic

ip
an

ts
 b

ec
om

e 
ve

st
ed

 u
po

n 
co

m
pl

et
in

g 
10

 y
ea

rs
 o

f 
cr

ed
ite

d 
se

rv
ic

e 
as

 a
 c

on
tri

bu
tin

g 
pa

rti
ci

pa
nt

 o
f 

th
e 

Pl
an

. 
N

o 
ve

st
in

g 
oc

cu
rs

 p
rio

r 
to

 c
om

pl
et

in
g 

10
 y

ea
rs

 o
f 

cr
ed

ite
d 

se
rv

ic
e.

 P
ar

tic
ip

an
ts

’ 
co

nt
rib

ut
io

ns
 a

re
 re

fu
nd

ab
le

, w
ith

ou
t i

nt
er

es
t, 

up
on

 te
rm

in
at

io
n 

pr
io

r t
o 

no
rm

al
 re

tir
em

en
t. 

Pa
rti

ci
pa

nt
s 

w
ho

 h
av

e 
co

m
pl

et
ed

 1
0 

ye
ar

s o
f c

re
di

te
d 

se
rv

ic
e 

m
ay

 e
le

ct
 a

 v
es

te
d 

be
ne

fit
 in

 li
eu

 o
f h

av
in

g 
th

ei
r a

cc
um

ul
at

ed
 c

on
tri

bu
tio

ns
 

re
fu

nd
ed

. I
f t

he
 v

es
te

d 
be

ne
fit

 is
 e

le
ct

ed
, t

he
 p

ar
tic

ip
an

t i
s e

nt
itl

ed
 to

 a
 m

on
th

ly
 re

tir
em

en
t b

en
ef

it 
co

m
m

en
ci

ng
 o

n 
th

e 
da

te
 th

e 
pa

rti
ci

pa
nt

 r
ea

ch
es

 5
0 

ye
ar

s 
of

 a
ge

 o
r 

th
e 

da
te

 th
e 

pa
rti

ci
pa

nt
 w

ou
ld

 h
av

e 
ha

d 
20

 y
ea

rs
 o

f 
cr

ed
ite

d 
se

rv
ic

e 
ha

d 
em

pl
oy

m
en

t c
on

tin
ue

d 
un

in
te

rr
up

te
d,

 w
hi

ch
ev

er
 is

 la
te

r. 
 M

on
th

ly
 r

et
ire

m
en

t b
en

ef
its

 a
re

 c
al

cu
la

te
d 

at
 2

.5
%

 o
f 

th
e 

fin
al

 a
ve

ra
ge

 s
al

ar
y 

(d
ef

in
ed

 a
s 

th
e 

av
er

ag
e 

pa
id

 b
as

e 
sa

la
ry

 o
f 

th
e 

of
fic

er
 o

ve
r 

th
e 

hi
gh

es
t 

30
 

co
ns

ec
ut

iv
e 

m
on

th
s 

of
 th

e 
la

st
 6

0 
m

on
th

s 
of

 c
re

di
te

d 
se

rv
ic

e)
 m

ul
tip

lie
d 

by
 th

e 
ye

ar
s 

of
 c

re
di

te
d 

se
rv

ic
e,

 w
ith

 a
 

m
ax

im
um

 o
f 3

0 
ye

ar
s o

f c
re

di
te

d 
se

rv
ic

e 
co

ns
id

er
ed

.  
 M

on
th

ly
 b

en
ef

its
 f

or
 p

ar
tic

ip
an

ts
 d

ue
 t

o 
pe

rm
an

en
t 

di
sa

bi
lit

y 
in

cu
rr

ed
 i

n 
th

e 
lin

e 
of

 d
ut

y 
ar

e 
2.

5%
 o

f 
th

e 
pa

rti
ci

pa
nt

s’
 f

in
al

 a
ve

ra
ge

 s
al

ar
y 

m
ul

tip
lie

d 
by

 2
0 

ye
ar

s. 
Th

is
 d

isa
bi

lit
y 

be
ne

fit
 is

 re
du

ce
d 

by
 s

ta
te

d 
pe

rc
en

ta
ge

s 
fo

r p
ar

tia
l d

is
ab

ili
ty

 b
as

ed
 o

n 
th

e 
pe

rc
en

ta
ge

 o
f i

m
pa

irm
en

t. 
A

fte
r 

10
 y

ea
rs

 o
f c

re
di

te
d 

se
rv

ic
e,

 p
ar

tic
ip

an
ts

 w
ho

 
re

tir
e 

du
e 

to
 d

is
ab

ili
ty

 i
nc

ur
re

d 
fr

om
 a

ny
 c

au
se

 a
re

 e
lig

ib
le

 f
or

 a
 m

on
th

ly
 b

en
ef

it 
ba

se
d 

on
 2

.5
%

 o
f 

th
ei

r 
fin

al
 

av
er

ag
e 

sa
la

ry
 m

ul
tip

lie
d 

by
 th

e 
ye

ar
s 

of
 s

er
vi

ce
. T

hi
s 

di
sa

bi
lit

y 
be

ne
fit

 is
 a

ls
o 

re
du

ce
d 

by
 s

ta
te

d 
pe

rc
en

ta
ge

s 
fo

r 
pa

rti
al

 d
is

ab
ili

ty
 b

as
ed

 o
n 

th
e 

pe
rc

en
ta

ge
 o

f i
m

pa
irm

en
t. 

Ef
fe

ct
iv

e 
Ju

ly
 1

, 1
99

8,
 o

nc
e 

a 
di

sa
bi

lit
y 

be
ne

fit
 is

 g
ra

nt
ed

 
to

 a
 p

ar
tic

ip
an

t, 
th

at
 p

ar
tic

ip
an

t i
s 

no
 lo

ng
er

 a
llo

w
ed

 to
 a

pp
ly

 fo
r a

n 
in

cr
ea

se
 in

 th
e 

do
lla

r a
m

ou
nt

 o
f t

he
 b

en
ef

it 
at

 
a 

su
bs

eq
ue

nt
 d

at
e.

  
 Su

rv
iv

or
’s

 b
en

ef
its

 a
re

 p
ay

ab
le

 in
 fu

ll 
to

 th
e 

pa
rti

ci
pa

nt
’s

 b
en

ef
ic

ia
ry

 u
po

n 
th

e 
de

at
h 

of
 a

 re
tir

ed
 p

ar
tic

ip
an

t. 
Th

e 
be

ne
fic

ia
ry

 o
f a

ny
 a

ct
iv

e 
pa

rti
ci

pa
nt

 k
ill

ed
 in

 th
e 

lin
e 

of
 d

ut
y 

is
 e

nt
itl

ed
 to

 a
 p

en
si

on
 b

en
ef

it.
  

 C
on

tr
ib

ut
io

ns
 -

 T
he

 c
on

tri
bu

tio
ns

 r
eq

ui
re

m
en

ts
 o

f 
th

e 
Pl

an
 a

re
 a

t 
an

 e
sta

bl
is

he
d 

ra
te

 d
et

er
m

in
e 

by
 O

kl
ah

om
a 

St
at

ut
e 

an
d 

ar
e 

no
t 

ba
se

d 
on

 a
ct

ua
ria

l 
ca

lc
ul

at
io

ns
.  

Em
pl

oy
ee

s 
ar

e 
re

qu
ire

d 
to

 c
on

tri
bu

te
 8

%
 p

er
ce

nt
 o

f 
th

ei
r 

an
nu

al
 p

ay
.  

Pa
rti

ci
pa

tin
g 

ci
tie

s a
re

 re
qu

ire
d 

to
 c

on
tri

bu
te

 1
3%

 o
f t

he
 e

m
pl

oy
ee

s’
 a

nn
ua

l p
ay

. C
on

tri
bu

tio
ns

 to
 th

e 
pe

ns
io

n 
pl

an
 fr

om
 th

e 
C

ity
 w

er
e 

$2
53

,9
49

. T
he

 S
ta

te
 o

f O
kl

ah
om

a 
al

so
 m

ad
e 

on
-b

eh
al

f c
on

tri
bu

tio
ns

 to
 O

PP
R

S 
in

 th
e 

am
ou

nt
 o

f $
22

6,
57

1 
th

is
 is

 re
po

rte
d 

as
 b

ot
h 

a 
re

ve
nu

e 
an

d 
an

 e
xp

en
di

tu
re

 in
 th

e 
G

en
er

al
 F

un
d 

St
at

em
en

t o
f 

R
ev

en
ue

s, 
Ex

pe
nd

itu
re

s, 
an

d 
C

ha
ng

es
 in

 F
un

d 
B

al
an

ce
. I

n 
th

e 
go

ve
rn

m
en

t-w
id

e 
St

at
em

en
t o

f A
ct

iv
iti

es
, r

ev
en

ue
 

is
 re

co
gn

iz
ed

 fo
r t

he
 s

ta
te

’s
 o

n-
be

ha
lf 

co
nt

rib
ut

io
ns

 o
n 

an
 a

cc
ru

al
 b

as
is 

of
 $

22
6,

57
3.

   
Th

es
e 

on
-b

eh
al

f p
ay

m
en

ts
 

di
d 

no
t m

ee
t t

he
 c

rit
er

ia
 o

f a
 sp

ec
ia

l f
un

di
ng

 si
tu

at
io

n.
 

 N
et

 P
en

sio
n 

Li
ab

ili
ty

, 
Pe

ns
io

n 
E

xp
en

se
, 

an
d 

D
ef

er
re

d 
O

ut
flo

w
s 

of
 R

es
ou

rc
es

 a
nd

 D
ef

er
re

d 
In

flo
w

s 
of

 
R

es
ou

rc
es

 R
el

at
ed

 to
 P

en
si

on
s 

- 
A

t J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 r

ep
or

te
d 

an
 a

ss
et

 o
f 

$2
76

,5
40

 f
or

 it
s 

pr
op

or
tio

na
te

 
sh

ar
e 

of
 t

he
 n

et
 p

en
si

on
 a

ss
et

. T
he

 n
et

 p
en

si
on

 a
ss

et
 w

as
 m

ea
su

re
d 

as
 o

f 
Ju

ne
 3

0,
 2

01
8,

 a
nd

 th
e 

to
ta

l p
en

sio
n 

lia
bi

lit
y 

us
ed

 to
 c

al
cu

la
te

 th
e 

ne
t p

en
si

on
 a

ss
et

 w
as

 d
et

er
m

in
ed

 b
y 

an
 a

ct
ua

ria
l v

al
ua

tio
n 

as
 o

f J
ul

y 
1,

 2
01

8.
 T

he
 

C
ity

’s
 p

ro
po

rti
on

 o
f 

th
e 

ne
t 

pe
ns

io
n 

as
se

t 
w

as
 b

as
ed

 o
n 

th
e 

C
ity

’s
 c

on
tri

bu
tio

ns
 r

ec
ei

ve
d 

by
 t

he
 p

en
sio

n 
pl

an
 

re
la

tiv
e 

to
 th

e 
to

ta
l c

on
tri

bu
tio

ns
 r

ec
ei

ve
d 

by
 p

en
si

on
 p

la
n 

fo
r 

al
l p

ar
tic

ip
at

in
g 

em
pl

oy
er

s 
as

 o
f 

Ju
ne

 3
0,

 2
01

8.
  

B
as

ed
 u

po
n 

th
is 

in
fo

rm
at

io
n,

 th
e 

C
ity

’s
 p

ro
po

rti
on

 w
as

 .5
80

55
40

%
. 

 Fo
r t

he
 y

ea
r e

nd
ed

 J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 re

co
gn

iz
ed

 p
en

si
on

 e
xp

en
se

 o
f $

20
4,

49
8.

  A
t J

un
e 

30
, 2

01
9,

 th
e 

C
ity

 
re

po
rte

d 
de

fe
rr

ed
 o

ut
flo

w
s 

of
 r

es
ou

rc
es

 a
nd

 d
ef

er
re

d 
in

flo
w

s 
of

 re
so

ur
ce

s 
re

la
te

d 
to

 p
en

si
on

s 
fr

om
 th

e 
fo

llo
w

in
g 

so
ur

ce
s:

 

62



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
D

ef
er

re
d 

O
ut

flo
ws

 o
f 

Re
so

ur
ce

s
D

ef
er

re
d 

In
flo

ws
 o

f 
Re

so
ur

ce
s

D
iff

er
en

ce
s b

et
we

en
 e

xp
ec

te
d 

an
d 

ac
tu

al
 

ex
pe

rie
nc

e
1,

63
3

$ 
   

   
   

   
   

   
   

   
25

9,
11

9
$ 

   
   

   
   

   
   

Ch
an

ge
s o

f a
ss

um
pt

io
ns

12
0,

77
5

   
   

   
   

   
   

   
  

N
et

 d
iff

er
en

ce
 b

et
we

en
 p

ro
je

ct
ed

 an
d 

ac
tu

al
 

ea
rn

in
gs

 o
n 

pe
ns

io
n 

pl
an

 in
ve

st
m

en
ts

14
4,

00
6

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   

Ch
an

ge
s i

n 
pr

op
or

tio
n 

an
d 

di
ff

er
en

ce
s b

et
we

en
 C

ity
 

co
nt

rib
ut

io
ns

 an
d 

pr
op

or
tio

na
te

 sh
ar

e 
of

 
co

nt
rib

ut
io

ns
13

,2
18

   
   

   
   

   
   

   
   

 
3,

40
2

   
   

   
   

   
   

   
   

  

Ci
ty

 c
on

tri
bu

tio
ns

 d
ur

in
g 

th
e 

m
ea

su
re

m
en

t d
at

e
17

,4
46

   
   

   
   

   
   

   
   

 
4,

11
9

   
   

   
   

   
   

   
   

  

Ci
ty

 c
on

tri
bu

tio
ns

 su
bs

eq
ue

nt
 to

 th
e 

m
ea

su
re

m
en

t 
da

te
25

3,
94

9
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

To
ta

l
55

1,
02

7
$ 

   
   

   
   

   
   

 
26

6,
64

0
$ 

   
   

   
   

   
   

 
 

Th
e 

$2
53

,9
49

 r
ep

or
te

d 
as

 d
ef

er
re

d 
ou

tfl
ow

s 
of

 r
es

ou
rc

es
 r

el
at

ed
 t

o 
pe

ns
io

ns
 r

es
ul

tin
g 

fr
om

 C
ity

 c
on

tri
bu

tio
ns

 
su

bs
eq

ue
nt

 to
 th

e 
m

ea
su

re
m

en
t d

at
e 

w
ill

 b
e 

re
co

gn
iz

ed
 a

s 
a 

re
du

ct
io

n/
ad

di
tio

n 
of

 th
e 

ne
t p

en
si

on
 li

ab
ili

ty
 (a

ss
et

) 
in

 th
e 

ye
ar

 e
nd

ed
 Ju

ne
 3

0,
 2

02
0.

 O
th

er
 a

m
ou

nt
s r

ep
or

te
d 

as
 d

ef
er

re
d 

ou
tfl

ow
s o

f r
es

ou
rc

es
 a

nd
 d

ef
er

re
d 

in
flo

w
s o

f 
re

so
ur

ce
s r

el
at

ed
 to

 p
en

si
on

s w
ill

 b
e 

re
co

gn
iz

ed
 in

 p
en

si
on

 e
xp

en
se

 a
s f

ol
lo

w
s:

 
 

Ye
ar

 e
nd

ed
 Ju

ne
 3

0:
20

20
15

3,
68

1
$ 

   
   

   
   

   
   

 
20

21
64

,5
67

   
   

   
   

   
   

   
   

 
20

22
(1

49
,4

42
)

   
   

   
   

   
   

   
20

23
(4

6,
85

7)
   

   
   

   
   

   
   

  
20

24
8,

48
9

   
   

   
   

   
   

   
   

   
To

ta
l

30
,4

38
$ 

   
   

   
   

   
   

   
 

 
 A

ct
ua

ri
al

 A
ss

um
pt

io
ns

-T
he

 to
ta

l p
en

sio
n 

lia
bi

lit
y 

w
as

 d
et

er
m

in
ed

 b
y 

an
 a

ct
ua

ria
l v

al
ua

tio
n 

as
 o

f 
Ju

ly
 1

, 2
01

8,
 

us
in

g 
th

e 
fo

llo
w

in
g 

ac
tu

ar
ia

l a
ss

um
pt

io
ns

, a
pp

lie
d 

to
 a

ll 
pr

io
r p

er
io

ds
 in

cl
ud

ed
 in

 th
e 

m
ea

su
re

m
en

t: 
 

In
fla

tio
n:

 
2.

75
%

 
 Sa

la
ry

 in
cr

ea
se

s:
 

3.
5%

 to
 1

7%
 a

ve
ra

ge
, i

nc
lu

di
ng

 in
fla

tio
n 

 In
ve

st
m

en
t r

at
e 

of
 re

tu
rn

:  
7.

5%
 n

et
 o

f p
en

si
on

 p
la

n 
in

ve
stm

en
t e

xp
en

se
 

 C
os

t-o
f-

liv
in

g 
ad

ju
st

m
en

ts
: 

Po
lic

e 
of

fic
er

s 
el

ig
ib

le
 to

 re
ce

iv
e 

in
cr

ea
se

d 
be

ne
fit

s 
ac

co
rd

in
g 

to
 re

pe
al

ed
 S

ec
tio

n 
50

-1
20

 o
f 

Ti
tle

 1
1 

of
 th

e 
O

kl
ah

om
a 

St
at

ut
es

 p
ur

su
an

t t
o 

a 
co

ur
t o

rd
er

 re
ce

iv
e 

an
 

ad
ju

st
m

en
t o

f 1
/3

 to
 1

/2
 o

f t
he

 in
cr

ea
se

 o
r d

ec
re

as
e 

of
 a

ny
 a

dj
us

tm
en

t t
o 

th
e 

ba
se

 
sa

la
ry

 o
f a

 re
gu

la
r p

ol
ic

e 
of

fic
er

, b
as

ed
 o

n 
an

 in
cr

ea
se

 in
 b

as
e 

sa
la

ry
. 

 M
or

ta
lit

y r
at

es
:  

A
ct

iv
e e

m
pl

oy
ee

s (
pr

e-
re

tir
em

en
t) 

R
P-

20
00

 B
lu

e C
ol

la
r 

H
ea

lth
y C

om
bi

ne
d 

ta
bl

e w
ith

 ag
e s

et
 b

ac
k 

4 
ye

ar
s w

ith
 fu

lly
 g

en
er

at
io

na
l 

im
pr

ov
em

en
t u

si
ng

 S
ca

le
 A

A
. 

A
ct

iv
e e

m
pl

oy
ee

s (
po

st-
re

tir
em

en
t) 

an
d 

no
nd

isa
bl

ed
 p

en
sio

ne
rs

: 
R

P-
20

00
 B

lu
e 

C
ol

la
r H

ea
lth

y C
om

bi
ne

d 
ta

bl
e 

w
ith

 fu
lly

 g
en

er
at

io
na

l i
m

pr
ov

em
en

t u
si

ng
 sc

al
e 

A
A

. 

 D
isa

bl
ed

 p
en

sio
ne

rs
: 

R
P-

20
00

 B
lu

e C
ol

la
r H

ea
lth

y  
C

om
bi

ne
d 

ta
bl

e w
ith

 
ag

e s
et

 fo
rw

ar
d 

4 
ye

ar
s. 

 
63

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
Th

e 
ac

tu
ar

ia
l a

ss
um

pt
io

ns
 u

se
d 

in
 th

e 
Ju

ly
 1

, 2
01

8,
 v

al
ua

tio
n 

w
er

e 
ba

se
d 

on
 th

e 
re

su
lts

 o
f a

n 
ac

tu
ar

ia
l e

xp
er

ie
nc

e 
stu

dy
 fo

r t
he

 p
er

io
d 

Ju
ly

 1
, 2

00
7,

 to
 Ju

ne
 3

0,
 2

01
2.

  
 Th

e 
lo

ng
-te

rm
 e

xp
ec

te
d 

ra
te

 o
f r

et
ur

n 
on

 p
en

si
on

 p
la

n 
in

ve
st

m
en

ts
 w

as
 d

et
er

m
in

ed
 u

si
ng

 a
 b

ui
ld

in
g 

bl
oc

k 
m

et
ho

d 
in

 w
hi

ch
 b

es
t-e

st
im

at
e 

ra
ng

es
 o

f 
ex

pe
ct

ed
 f

ut
ur

e 
re

al
 r

at
es

 o
f 

re
tu

rn
 (

ex
pe

ct
ed

 r
et

ur
ns

, 
ne

t 
of

 p
en

si
on

 p
la

n 
in

ve
st

m
en

t 
ex

pe
ns

e,
 a

nd
 i

nf
la

tio
n)

 a
re

 d
ev

el
op

ed
 f

or
 e

ac
h 

m
aj

or
 a

ss
et

 c
la

ss
. 

Th
es

e 
ra

ng
es

 a
re

 c
om

bi
ne

d 
to

 
pr

od
uc

e 
th

e 
lo

ng
-te

rm
 e

xp
ec

te
d 

ra
te

 o
f 

re
tu

rn
 b

y 
w

ei
gh

tin
g 

th
e 

ex
pe

ct
ed

 f
ut

ur
e 

re
al

 r
at

es
 o

f 
re

tu
rn

 b
y 

th
e 

ta
rg

et
 

as
se

t a
llo

ca
tio

n 
pe

rc
en

ta
ge

 a
nd

 b
y 

ad
di

ng
 e

xp
ec

te
d 

in
fla

tio
n.

 B
es

t e
st

im
at

es
 o

f a
rit

hm
et

ic
 r

ea
l r

at
es

 o
f r

et
ur

n 
fo

r 
ea

ch
 m

aj
or

 a
ss

et
 c

la
ss

 in
cl

ud
ed

 in
 th

e 
pe

ns
io

n 
pl

an
's 

ta
rg

et
 a

ss
et

 a
llo

ca
tio

n 
as

 o
f J

un
e 

30
, 2

01
8 

ar
e 

su
m

m
ar

iz
ed

 in
 

th
e 

fo
llo

w
in

g 
ta

bl
e:

 
 

A
ss

et
 C

la
ss

R
ea

l R
at

e 
of

 R
et

ur
n

Fi
xe

d 
in

co
m

e
4.

53
%

D
om

es
tic

 e
qu

ity
5.

86
%

In
te

rn
at

io
na

l e
qu

ity
8.

83
%

R
ea

l e
st

at
e

6.
58

%
Pr

iv
at

e 
eq

ui
ty

9.
21

%
C

om
m

od
iti

es
5.

06
%

 
  

Th
e 

cu
rr

en
t a

llo
ca

tio
n 

po
lic

y 
is

 th
at

 a
pp

ro
xi

m
at

el
y 

60
%

 o
f 

as
se

ts
 in

 e
qu

ity
 in

st
ru

m
en

ts
, i

nc
lu

di
ng

 p
ub

lic
 e

qu
ity

, 
lo

ng
-s

ho
rt 

he
dg

e,
 v

en
tu

re
 c

ap
ita

l, 
an

d 
pr

iv
at

e 
eq

ui
ty

 s
tra

te
gi

es
; a

pp
ro

xi
m

at
el

y 
25

%
 o

f 
as

se
ts

 in
 f

ix
ed

 in
co

m
e 

to
 

in
cl

ud
e 

in
ve

st
m

en
t 

gr
ad

e 
bo

nd
s, 

hi
gh

 y
ie

ld
 a

nd
 n

on
-d

ol
la

r 
de

no
m

in
at

ed
 b

on
ds

, 
co

nv
er

tib
le

 b
on

ds
, 

an
d 

lo
w

 
vo

la
til

ity
 h

ed
ge

 f
un

d 
st

ra
te

gi
es

; a
nd

 1
5%

 o
f 

as
se

ts
 in

 r
ea

l a
ss

et
s 

to
 in

cl
ud

e 
re

al
 e

st
at

e,
 c

om
m

od
iti

es
, a

nd
 o

th
er

 
st

ra
te

gi
es

. 
 D

is
co

un
t 

R
at

e-
Th

e 
di

sc
ou

nt
 r

at
e 

us
ed

 t
o 

m
ea

su
re

 t
he

 t
ot

al
 p

en
si

on
 l

ia
bi

lit
y 

w
as

 7
.5

%
. T

he
 p

ro
je

ct
io

n 
of

 c
as

h 
flo

w
s 

us
ed

 t
o 

de
te

rm
in

e 
th

e 
di

sc
ou

nt
 r

at
e 

as
su

m
ed

 t
ha

t 
co

nt
rib

ut
io

ns
 f

ro
m

 p
la

n 
m

em
be

rs
 w

ill
 b

e 
m

ad
e 

at
 t

he
 

cu
rr

en
t 

co
nt

rib
ut

io
n 

ra
te

 a
nd

 t
ha

t 
co

nt
rib

ut
io

ns
 f

ro
m

 e
m

pl
oy

er
s 

w
ill

 b
e 

m
ad

e 
at

 c
on

tra
ct

ua
lly

 r
eq

ui
re

d 
ra

te
s, 

de
te

rm
in

ed
 b

y 
St

at
e 

st
at

ut
es

. P
ro

je
ct

ed
 c

as
h 

flo
w

s 
al

so
 a

ss
um

e 
th

e 
St

at
e 

of
 O

kl
ah

om
a 

w
ill

 c
on

tin
ue

 c
on

tri
bu

tin
g 

14
%

 o
f t

he
 in

su
ra

nc
e 

pr
em

iu
m

, a
s e

st
ab

lis
he

d 
by

 st
at

ut
e.

 B
as

ed
 o

n 
th

es
e 

as
su

m
pt

io
ns

, t
he

 p
en

sio
n 

pl
an

's 
fid

uc
ia

ry
 

ne
t p

os
iti

on
 w

as
 p

ro
je

ct
ed

 to
 b

e 
av

ai
la

bl
e 

to
 m

ak
e 

al
l p

ro
je

ct
ed

 fu
tu

re
 b

en
ef

it 
pa

ym
en

ts
 o

f c
ur

re
nt

 p
la

n 
m

em
be

rs
. 

Th
er

ef
or

e,
 t

he
 l

on
g-

te
rm

 e
xp

ec
te

d 
ra

te
 o

f 
re

tu
rn

 o
n 

pe
ns

io
n 

pl
an

 i
nv

es
tm

en
ts

 w
as

 a
pp

lie
d 

to
 a

ll 
pe

rio
ds

 o
f 

pr
oj

ec
te

d 
be

ne
fit

 p
ay

m
en

ts
 to

 d
et

er
m

in
e 

th
e 

to
ta

l p
en

si
on

 li
ab

ili
ty

. 
 Se

ns
iti

vi
ty

 o
f t

he
 N

et
 P

en
si

on
 L

ia
bi

lit
y 

(A
ss

et
) t

o 
C

ha
ng

es
 in

 th
e 

D
is

co
un

t R
at

e-
Th

e 
fo

llo
w

in
g 

pr
es

en
ts

 th
e 

ne
t 

pe
ns

io
n 

lia
bi

lit
y 

(a
ss

et
) o

f t
he

 e
m

pl
oy

er
s 

ca
lc

ul
at

ed
 u

si
ng

 th
e 

di
sc

ou
nt

 ra
te

 o
f 7

.5
%

, a
s 

w
el

l a
s 

w
ha

t t
he

 P
la

n'
s 

ne
t 

pe
ns

io
n 

lia
bi

lit
y 

(a
ss

et
) w

ou
ld

 b
e 

if 
it 

w
er

e 
ca

lc
ul

at
ed

 u
si

ng
 a

 d
isc

ou
nt

 ra
te

 th
at

 is
 1

-p
er

ce
nt

ag
e 

po
in

t l
ow

er
 (6

.5
%

) 
or

 1
-p

er
ce

nt
ag

e-
po

in
t h

ig
he

r (
8.

5%
) t

ha
n 

th
e 

cu
rr

en
t r

at
e:

 
 

1%
 D

ec
re

as
e

Cu
rr

en
t D

is
co

un
t 

1%
 In

cr
ea

se
(6

.5
%

)
Ra

te
 (7

.5
%

)
(8

.5
%

)

Em
pl

oy
er

s' 
ne

t p
en

si
on

 li
ab

ili
ty

 (a
ss

et
)

22
0,

96
4

$ 
   

   
   

   
   

   
 

(2
76

,5
40

)
$ 

   
   

   
   

   
 

(2
74

,7
05

)
$ 

   
   

   
   

   
   

 
 Pe

ns
io

n 
pl

an
 f

id
uc

ia
ry

 n
et

 p
os

iti
on

 -
 D

et
ai

le
d 

in
fo

rm
at

io
n 

ab
ou

t 
th

e 
pe

ns
io

n 
pl

an
’s

 f
id

uc
ia

ry
 n

et
 p

os
iti

on
 i

s 
av

ai
la

bl
e 

in
 th

e 
se

pa
ra

te
ly

 is
su

ed
 fi

na
nc

ia
l r

ep
or

t o
f t

he
 O

PP
R

S;
 w

hi
ch

 c
an

 b
e 

lo
ca

te
d 

at
 w

w
w

.o
k.

go
v/

O
PP

R
S 

. 
  

64



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 O

kl
ah

om
a 

Fi
re

 P
en

sio
n 

an
d 

R
et

ir
em

en
t S

ys
te

m
s 

 Su
m

m
ar

y 
of

 S
ig

ni
fic

an
t A

cc
ou

nt
in

g 
Po

lic
ie

s 
 Pe

ns
io

ns
 -

 F
or

 p
ur

po
se

s 
of

 m
ea

su
rin

g 
th

e 
ne

t 
pe

ns
io

n 
lia

bi
lit

y,
 d

ef
er

re
d 

ou
tfl

ow
s 

of
 r

es
ou

rc
es

 a
nd

 d
ef

er
re

d 
in

flo
w

s 
of

 re
so

ur
ce

s 
re

la
te

d 
to

 p
en

si
on

s, 
an

d 
pe

ns
io

n 
ex

pe
ns

e,
 in

fo
rm

at
io

n 
ab

ou
t t

he
 fi

du
ci

ar
y 

ne
t p

os
iti

on
 o

f t
he

 
O

kl
ah

om
a 

Fi
re

fig
ht

er
s 

Pe
ns

io
n 

&
 R

et
ire

m
en

t S
ys

te
m

 (F
PR

S)
 a

nd
 a

dd
iti

on
s 

to
/d

ed
uc

tio
ns

 fr
om

 F
PR

S’
s 

fid
uc

ia
ry

 
ne

t 
po

si
tio

n 
ha

ve
 b

ee
n 

de
te

rm
in

ed
 o

n 
th

e 
sa

m
e 

ba
si

s 
as

 t
he

y 
ar

e 
re

po
rte

d 
by

 F
PR

S.
 F

or
 t

hi
s 

pu
rp

os
e,

 b
en

ef
it 

pa
ym

en
ts

 (i
nc

lu
di

ng
 re

fu
nd

s 
of

 e
m

pl
oy

ee
 c

on
tri

bu
tio

ns
) a

re
 re

co
gn

iz
ed

 w
he

n 
du

e 
an

d 
pa

ya
bl

e 
in

 a
cc

or
da

nc
e 

w
ith

 
th

e 
be

ne
fit

 te
rm

s. 
In

ve
st

m
en

ts
 a

re
 re

po
rte

d 
at

 fa
ir 

va
lu

e.
 

 Pl
an

 d
es

cr
ip

tio
n 

- 
Th

e 
C

ity
 o

f 
Sa

nd
 S

pr
in

gs
, 

as
 t

he
 e

m
pl

oy
er

, 
pa

rti
ci

pa
te

s 
in

 t
he

 F
ire

fig
ht

er
s 

Pe
ns

io
n 

&
 

R
et

ire
m

en
t—

a 
co

st
-s

ha
rin

g 
m

ul
tip

le
-e

m
pl

oy
er

 d
ef

in
ed

 b
en

ef
it 

pe
ns

io
n 

pl
an

 a
dm

in
is

te
re

d 
by

 t
he

 O
kl

ah
om

a 
Fi

re
fig

ht
er

s 
Pe

ns
io

n 
&

 R
et

ire
m

en
t S

ys
te

m
 (F

PR
S)

. T
itl

e 
11

 o
f t

he
 O

kl
ah

om
a 

St
at

e 
St

at
ut

es
 g

ra
nt

s t
he

 a
ut

ho
rit

y 
to

 
es

ta
bl

is
h 

an
d 

am
en

d 
th

e 
be

ne
fit

 te
rm

s 
to

 th
e 

FP
R

S.
 F

PR
S 

is
su

es
 a

 p
ub

lic
ly

 a
va

ila
bl

e 
fin

an
ci

al
 re

po
rt 

th
at

 c
an

 b
e 

ob
ta

in
ed

 a
t w

w
w

.o
k.

go
v/

fp
rs

 
 B

en
ef

its
 p

ro
vi

de
d 

- 
FP

R
S 

pr
ov

id
es

 d
ef

in
ed

 r
et

ire
m

en
t b

en
ef

its
 b

as
ed

 o
n 

m
em

be
rs

’ 
fin

al
 a

ve
ra

ge
 c

om
pe

ns
at

io
n,

 
ag

e,
 a

nd
 te

rm
 o

f s
er

vi
ce

. I
n 

ad
di

tio
n,

 th
e 

re
tir

em
en

t p
ro

gr
am

 p
ro

vi
de

s f
or

 b
en

ef
its

 u
po

n 
di

sa
bi

lit
y 

an
d 

to
 s

ur
vi

vo
rs

 
up

on
 d

ea
th

 o
f 

el
ig

ib
le

 m
em

be
rs

. 
Th

e 
Pl

an
’s

 b
en

ef
its

 a
re

 e
st

ab
lis

he
d 

an
d 

am
en

de
d 

by
 O

kl
ah

om
a 

st
at

ut
e.

 
R

et
ire

m
en

t p
ro

vi
si

on
s a

re
 a

s f
ol

lo
w

s: 
 

 N
or

m
al

 R
et

ire
m

en
t: 

 
 

• 
H

ire
d 

Pr
io

r t
o 

N
ov

em
be

r 1
, 2

01
3 

 
N

or
m

al
 r

et
ire

m
en

t 
is

 a
tta

in
ed

 u
po

n 
co

m
pl

et
in

g 
20

 y
ea

rs
 o

f 
se

rv
ic

e.
 T

he
 n

or
m

al
 r

et
ire

m
en

t 
be

ne
fit

 i
s 

eq
ua

l t
o 

50
%

 o
f t

he
 m

em
be

r’
s 

fin
al

 a
ve

ra
ge

 c
om

pe
ns

at
io

n.
 F

in
al

 a
ve

ra
ge

 c
om

pe
ns

at
io

n 
is

 d
ef

in
ed

 a
s 

th
e 

m
on

th
ly

 a
ve

ra
ge

 o
f t

he
 h

ig
he

st
 3

0 
co

ns
ec

ut
iv

e 
m

on
th

s o
f t

he
 la

st
 6

0 
m

on
th

s 
of

 p
ar

tic
ip

at
in

g 
se

rv
ic

e.
 F

or
 

vo
lu

nt
ee

r f
ire

fig
ht

er
s, 

th
e 

m
on

th
ly

 p
en

si
on

 b
en

ef
it 

fo
r n

or
m

al
 re

tir
em

en
t i

s $
15

0.
60

 p
er

 m
on

th
.  

 
 

• 
H

ire
d 

A
fte

r N
ov

em
be

r 1
, 2

01
3 

 
N

or
m

al
 r

et
ire

m
en

t 
is

 a
tta

in
ed

 u
po

n 
co

m
pl

et
in

g 
22

 y
ea

rs
 o

f 
se

rv
ic

e.
 T

he
 n

or
m

al
 r

et
ire

m
en

t 
be

ne
fit

 i
s 

eq
ua

l t
o 

55
%

 o
f t

he
 m

em
be

r’
s 

fin
al

 a
ve

ra
ge

 c
om

pe
ns

at
io

n.
 F

in
al

 a
ve

ra
ge

 c
om

pe
ns

at
io

n 
is

 d
ef

in
ed

 a
s 

th
e 

m
on

th
ly

 a
ve

ra
ge

 o
f t

he
 h

ig
he

st
 3

0 
co

ns
ec

ut
iv

e 
m

on
th

s o
f t

he
 la

st 
60

 m
on

th
s o

f p
ar

tic
ip

at
in

g 
se

rv
ic

e.
 A

ls
o 

pa
rti

ci
pa

nt
s 

m
us

t b
e 

ag
e 

50
 to

 b
eg

in
 r

ec
ei

vi
ng

 b
en

ef
its

. F
or

 v
ol

un
te

er
 f

ire
fig

ht
er

s, 
th

e 
m

on
th

ly
 p

en
sio

n 
be

ne
fit

 fo
r n

or
m

al
 re

tir
em

en
t i

s $
16

5.
66

 p
er

 m
on

th
.  

  A
ll 

fir
ef

ig
ht

er
s 

ar
e 

el
ig

ib
le

 f
or

 i
m

m
ed

ia
te

 d
isa

bi
lit

y 
be

ne
fit

s. 
Fo

r 
pa

id
 f

ire
fig

ht
er

s, 
th

e 
di

sa
bi

lit
y 

in
-th

e-
lin

e-
of

-
du

ty
 b

en
ef

it 
fo

r 
fir

ef
ig

ht
er

s 
w

ith
 l

es
s 

th
an

 2
0 

ye
ar

s 
of

 s
er

vi
ce

 i
s 

eq
ua

l 
to

 5
0%

 o
f 

fin
al

 a
ve

ra
ge

 m
on

th
ly

 
co

m
pe

ns
at

io
n,

 b
as

ed
 o

n 
th

e 
m

os
t r

ec
en

t 3
0 

m
on

th
s 

of
 s

er
vi

ce
. F

or
 f

ire
fig

ht
er

s 
w

ith
 o

ve
r 

20
 y

ea
rs

 o
f 

se
rv

ic
e,

 a
 

di
sa

bi
lit

y 
in

 th
e 

lin
e 

of
 d

ut
y 

is
 c

al
cu

la
te

d 
ba

se
d 

on
 2

.5
%

 o
f 

fin
al

 a
ve

ra
ge

 m
on

th
ly

 c
om

pe
ns

at
io

n,
 b

as
ed

 o
n 

th
e 

m
os

t r
ec

en
t 3

0 
m

on
th

s, 
pe

r y
ea

r o
f s

er
vi

ce
, w

ith
 a

 m
ax

im
um

 o
f 3

0 
ye

ar
s 

of
 s

er
vi

ce
. F

or
 d

is
ab

ili
tie

s 
no

t i
n 

th
e 

lin
e 

of
 d

ut
y,

 th
e 

be
ne

fit
 is

 li
m

ite
d 

to
 o

nl
y 

th
os

e 
w

ith
 le

ss
 th

an
 2

0 
ye

ar
s o

f s
er

vi
ce

 a
nd

 is
 5

0%
 o

f f
in

al
 a

ve
ra

ge
 m

on
th

ly
 

co
m

pe
ns

at
io

n,
 b

as
ed

 o
n 

th
e 

m
os

t r
ec

en
t 6

0-
m

on
th

 s
al

ar
y 

as
 o

pp
os

ed
 to

 3
0 

m
on

th
s. 

Fo
r v

ol
un

te
er

 fi
re

fig
ht

er
s, 

th
e 

no
t-i

n-
th

e-
lin

e-
of

-d
ut

y 
di

sa
bi

lit
y 

is
 a

ls
o 

lim
ite

d 
to

 o
nl

y 
th

os
e 

w
ith

 le
ss

 th
an

 2
0 

ye
ar

s 
of

 s
er

vi
ce

 a
nd

 is
 $

7.
53

 p
er

 
ye

ar
 o

f 
se

rv
ic

e.
 F

or
 v

ol
un

te
er

 f
ire

fig
ht

er
s, 

th
e 

in
-th

e-
lin

e-
of

-d
ut

y 
pe

ns
io

n 
is

 $
15

0.
60

 w
ith

 le
ss

 th
an

 2
0 

ye
ar

s 
of

 
se

rv
ic

e 
or

 $
7.

53
 p

er
 y

ea
r o

f s
er

vi
ce

, w
ith

 a
 m

ax
im

um
 o

f 3
0 

ye
ar

s. 
 

 A
 $

5,
00

0 
lu

m
p 

su
m

 d
ea

th
 b

en
ef

it 
is

 p
ay

ab
le

 to
 th

e 
qu

al
ifi

ed
 s

po
us

e 
or

 d
es

ig
na

te
d 

re
ci

pi
en

t u
po

n 
th

e 
pa

rti
ci

pa
nt

’s
 

de
at

h.
 T

he
 $

5,
00

0 
de

at
h 

be
ne

fit
 d

oe
s n

ot
 a

pp
ly

 to
 m

em
be

rs
 e

le
ct

in
g 

th
e 

ve
st

ed
 b

en
ef

it.
 

65

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
C

on
tr

ib
ut

io
ns

 -
 T

he
 c

on
tri

bu
tio

ns
 r

eq
ui

re
m

en
ts

 o
f 

th
e 

Pl
an

 a
re

 a
t 

an
 e

sta
bl

is
he

d 
ra

te
 d

et
er

m
in

e 
by

 O
kl

ah
om

a 
St

at
ut

e 
an

d 
ar

e 
no

t 
ba

se
d 

on
 a

ct
ua

ria
l 

ca
lc

ul
at

io
ns

.  
Em

pl
oy

ee
s 

ar
e 

re
qu

ire
d 

to
 c

on
tri

bu
te

 9
%

 p
er

ce
nt

 o
f 

th
ei

r 
an

nu
al

 p
ay

.  
Pa

rti
ci

pa
tin

g 
ci

tie
s a

re
 re

qu
ire

d 
to

 c
on

tri
bu

te
 1

4%
 o

f t
he

 e
m

pl
oy

ee
s’

 a
nn

ua
l p

ay
. C

on
tri

bu
tio

ns
 to

 th
e 

pe
ns

io
n 

pl
an

 fr
om

 th
e 

C
ity

 w
er

e 
$2

88
,5

18
.  

Th
e 

St
at

e 
of

 O
kl

ah
om

a 
al

so
 m

ad
e 

on
-b

eh
al

f c
on

tri
bu

tio
ns

 to
 F

PR
S 

in
 

th
e 

am
ou

nt
 o

f 
$6

82
,1

39
 th

is 
is 

re
po

rte
d 

as
 b

ot
h 

a 
re

ve
nu

e 
an

d 
an

 e
xp

en
di

tu
re

 in
 th

e 
G

en
er

al
 F

un
d 

St
at

em
en

t o
f 

R
ev

en
ue

s, 
Ex

pe
nd

itu
re

s, 
an

d 
C

ha
ng

es
 in

 F
un

d 
B

al
an

ce
. I

n 
th

e 
go

ve
rn

m
en

t-w
id

e 
St

at
em

en
t o

f A
ct

iv
iti

es
, r

ev
en

ue
 

is
 re

co
gn

iz
ed

 fo
r t

he
 s

ta
te

’s
 o

n-
be

ha
lf 

co
nt

rib
ut

io
ns

 o
n 

an
 a

cc
ru

al
 b

as
is

 o
f $

66
9,

76
8.

   
Th

es
e 

on
-b

eh
al

f p
ay

m
en

ts
 

di
d 

no
t m

ee
t t

he
 c

rit
er

ia
 o

f a
 sp

ec
ia

l f
un

di
ng

 si
tu

at
io

n.
 

 Pe
ns

io
n 

Li
ab

ili
tie

s, 
Pe

ns
io

n 
E

xp
en

se
, a

nd
 D

ef
er

re
d 

O
ut

flo
w

s 
of

 R
es

ou
rc

es
 a

nd
 D

ef
er

re
d 

In
flo

w
s 

of
 R

es
ou

rc
es

 
R

el
at

ed
 to

 P
en

si
on

s 
- A

t J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 re

po
rte

d 
a 

lia
bi

lit
y 

of
 $

7,
51

4,
16

8 
fo

r i
ts

 p
ro

po
rti

on
at

e 
sh

ar
e 

of
 

th
e 

ne
t p

en
si

on
 li

ab
ili

ty
. T

he
 n

et
 p

en
si

on
 li

ab
ili

ty
 w

as
 m

ea
su

re
d 

as
 o

f J
un

e 
30

, 2
01

8,
 a

nd
 th

e 
to

ta
l p

en
si

on
 li

ab
ili

ty
 

us
ed

 to
 c

al
cu

la
te

 th
e 

ne
t p

en
si

on
 li

ab
ili

ty
 w

as
 d

et
er

m
in

ed
 b

y 
an

 a
ct

ua
ria

l v
al

ua
tio

n 
as

 o
f J

ul
y 

1,
 2

01
8.

 T
he

 C
ity

’s
 

pr
op

or
tio

n 
of

 th
e 

ne
t p

en
si

on
 li

ab
ili

ty
 w

as
 b

as
ed

 o
n 

th
e 

C
ity

’s
 c

on
tri

bu
tio

ns
 re

ce
iv

ed
 b

y 
th

e 
pe

ns
io

n 
pl

an
 re

la
tiv

e 
to

 th
e 

to
ta

l c
on

tri
bu

tio
ns

 re
ce

iv
ed

 b
y 

pe
ns

io
n 

pl
an

 fo
r a

ll 
pa

rti
ci

pa
tin

g 
em

pl
oy

er
s a

s o
f J

un
e 

30
, 2

01
8.

  B
as

ed
 u

po
n 

th
is

 in
fo

rm
at

io
n,

 th
e 

C
ity

’s
 p

ro
po

rti
on

 w
as

 .6
67

54
3%

. 
 Fo

r t
he

 y
ea

r e
nd

ed
 J

un
e 

30
, 2

01
9,

 th
e 

C
ity

 re
co

gn
iz

ed
 p

en
si

on
 e

xp
en

se
 o

f (
$5

4,
82

0)
.  

A
t J

un
e 

30
, 2

01
9,

 th
e 

C
ity

 
re

po
rte

d 
de

fe
rr

ed
 o

ut
flo

w
s 

of
 r

es
ou

rc
es

 a
nd

 d
ef

er
re

d 
in

flo
w

s 
of

 re
so

ur
ce

s 
re

la
te

d 
to

 p
en

si
on

s 
fr

om
 th

e 
fo

llo
w

in
g 

so
ur

ce
s:

 

D
ef

er
re

d 
O

ut
flo

ws
 o

f 
Re

so
ur

ce
s

D
ef

er
re

d 
In

flo
ws

 o
f 

Re
so

ur
ce

s

D
iff

er
en

ce
s b

et
we

en
 e

xp
ec

te
d 

an
d 

ac
tu

al
 

ex
pe

rie
nc

e
1,

56
9,

49
8

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
   

   
   

   
  

N
et

 d
iff

er
en

ce
 b

et
we

en
 p

ro
je

ct
ed

 an
d 

ac
tu

al
 

ea
rn

in
gs

 o
n 

pe
ns

io
n 

pl
an

 in
ve

st
m

en
ts

-
   

   
   

   
   

   
   

   
   

   
 

62
4,

36
7

   
   

   
   

   
   

   

Ch
an

ge
s i

n 
pr

op
or

tio
n 

an
d 

di
ff

er
en

ce
s b

et
we

en
 C

ity
 

co
nt

rib
ut

io
ns

 an
d 

pr
op

or
tio

na
te

 sh
ar

e 
of

 
co

nt
rib

ut
io

ns
26

2,
63

2
   

   
   

   
   

   
   

  
65

2,
13

0
   

   
   

   
   

   
   

Ci
ty

 c
on

tri
bu

tio
ns

 d
ur

in
g 

th
e 

m
ea

su
re

m
en

t d
at

e
9,

63
1

   
   

   
   

   
   

   
   

   
7,

62
1

   
   

   
   

   
   

   
   

  

Ci
ty

 c
on

tri
bu

tio
ns

 su
bs

eq
ue

nt
 to

 th
e 

m
ea

su
re

m
en

t 
da

te
28

8,
51

8
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

To
ta

l
2,

13
0,

27
9

$ 
   

   
   

   
   

 
1,

28
4,

11
8

$ 
   

   
   

   
   

 
 

Th
e 

$2
88

,5
18

 r
ep

or
te

d 
as

 d
ef

er
re

d 
ou

tfl
ow

s 
of

 r
es

ou
rc

es
 r

el
at

ed
 t

o 
pe

ns
io

ns
 r

es
ul

tin
g 

fr
om

 C
ity

 c
on

tri
bu

tio
ns

 
su

bs
eq

ue
nt

 to
 th

e 
m

ea
su

re
m

en
t d

at
e 

w
ill

 b
e 

re
co

gn
iz

ed
 a

s a
 re

du
ct

io
n 

of
 th

e 
ne

t p
en

si
on

 li
ab

ili
ty

 in
 th

e 
ye

ar
 e

nd
ed

 
Ju

ne
 3

0,
 2

02
0.

 O
th

er
 a

m
ou

nt
s 

re
po

rte
d 

as
 d

ef
er

re
d 

ou
tfl

ow
s 

of
 re

so
ur

ce
s a

nd
 d

ef
er

re
d 

in
flo

w
s o

f r
es

ou
rc

es
 re

la
te

d 
to

 p
en

si
on

s w
ill

 b
e 

re
co

gn
iz

ed
 in

 p
en

sio
n 

ex
pe

ns
e 

as
 fo

llo
w

s:
 

 
Y

ea
r 

en
de

d 
Ju

ne
 3

0:
20

20
27

4,
99

6
$ 

   
   

   
   

   
   

 
20

21
19

3,
01

3
   

   
   

   
   

   
   

  
20

22
(3

9,
51

0)
   

   
   

   
   

   
   

  
20

23
70

,7
79

   
   

   
   

   
   

   
   

 
20

24
58

,3
65

   
   

   
   

   
   

   
   

 
Th

er
ea

ft
er

-
   

   
   

   
   

   
   

   
   

   
 

To
ta

l
55

7,
64

3
$ 

   
   

   
   

   
   

 
 

66



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 

A
ct

ua
ri

al
 A

ss
um

pt
io

ns
-T

he
 to

ta
l p

en
sio

n 
lia

bi
lit

y 
w

as
 d

et
er

m
in

ed
 b

y 
an

 a
ct

ua
ria

l v
al

ua
tio

n 
as

 o
f 

Ju
ly

 1
, 2

01
8,

 
us

in
g 

th
e 

fo
llo

w
in

g 
ac

tu
ar

ia
l a

ss
um

pt
io

ns
, a

pp
lie

d 
to

 a
ll 

pr
io

r p
er

io
ds

 in
cl

ud
ed

 in
 th

e 
m

ea
su

re
m

en
t: 

 
In

fla
tio

n:
  

 
 

3%
 

Sa
la

ry
 in

cr
ea

se
s:

  
 

3.
5%

 to
 9

.0
%

 a
ve

ra
ge

, i
nc

lu
di

ng
 in

fla
tio

n 
In

ve
st

m
en

t r
at

e 
of

 re
tu

rn
:  

  
7.

5%
 n

et
 o

f p
en

si
on

 p
la

n 
in

ve
st

m
en

t e
xp

en
se

 
 

 M
or

ta
lit

y 
ra

te
s 

w
er

e 
ba

se
d 

on
 t

he
 R

P2
00

0 
co

m
bi

ne
d 

he
al

th
y 

w
ith

 b
lu

e 
co

lla
r 

ad
ju

st
m

en
t 

as
 a

pp
ro

pr
ia

te
, 

w
ith

 
ad

ju
st

m
en

ts 
fo

r 
ge

ne
ra

tio
na

l 
m

or
ta

lit
y 

im
pr

ov
em

en
t 

us
in

g 
sc

al
e 

A
A

 f
or

 h
ea

lth
y 

liv
es

 a
nd

 n
o 

m
or

ta
lit

y 
im

pr
ov

em
en

t f
or

 d
isa

bl
ed

 li
ve

s. 
 

 Th
e 

ac
tu

ar
ia

l a
ss

um
pt

io
ns

 u
se

d 
in

 th
e 

Ju
ly

 1
, 2

01
8,

 v
al

ua
tio

n 
w

er
e 

ba
se

d 
on

 th
e 

re
su

lts
 o

f a
n 

ac
tu

ar
ia

l e
xp

er
ie

nc
e 

stu
dy

 fo
r t

he
 p

er
io

d 
Ju

ly
 1

, 2
00

7,
 to

 Ju
ne

 3
0,

 2
01

2.
  

 Th
e 

lo
ng

-te
rm

 e
xp

ec
te

d 
ra

te
 o

f r
et

ur
n 

on
 p

en
si

on
 p

la
n 

in
ve

st
m

en
ts

 w
as

 d
et

er
m

in
ed

 u
si

ng
 a

 b
ui

ld
in

g 
bl

oc
k 

m
et

ho
d 

in
 w

hi
ch

 b
es

t-e
st

im
at

e 
ra

ng
es

 o
f 

ex
pe

ct
ed

 f
ut

ur
e 

re
al

 r
at

es
 o

f 
re

tu
rn

 (
ex

pe
ct

ed
 r

et
ur

ns
, 

ne
t 

of
 p

en
sio

n 
pl

an
 

in
ve

st
m

en
t 

ex
pe

ns
e,

 a
nd

 i
nf

la
tio

n)
 a

re
 d

ev
el

op
ed

 f
or

 e
ac

h 
m

aj
or

 a
ss

et
 c

la
ss

. 
Th

es
e 

ra
ng

es
 a

re
 c

om
bi

ne
d 

to
 

pr
od

uc
e 

th
e 

lo
ng

-te
rm

 e
xp

ec
te

d 
ra

te
 o

f r
et

ur
n 

by
 w

ei
gh

tin
g 

th
e 

ex
pe

ct
ed

 f
ut

ur
e 

re
al

 r
at

es
 o

f r
et

ur
n 

by
 th

e 
ta

rg
et

 
as

se
t a

llo
ca

tio
n 

pe
rc

en
ta

ge
 a

nd
 b

y 
ad

di
ng

 e
xp

ec
te

d 
in

fla
tio

n.
 B

es
t e

st
im

at
es

 o
f a

rit
hm

et
ic

 r
ea

l r
at

es
 o

f r
et

ur
n 

fo
r 

ea
ch

 m
aj

or
 a

ss
et

 c
la

ss
 in

cl
ud

ed
 in

 th
e 

pe
ns

io
n 

pl
an

's 
ta

rg
et

 a
ss

et
 a

llo
ca

tio
n 

as
 o

f J
un

e 
30

, 2
01

8,
 a

re
 su

m
m

ar
iz

ed
 in

 
th

e 
fo

llo
w

in
g 

ta
bl

e:
 

Lo
ng

-T
er

m
 E

xp
ec

te
d

As
se

t C
la

ss
Ta

rg
et

 A
llo

ca
tio

n
Re

al
 R

at
e 

of
 R

et
ur

n

Fi
xe

d 
in

co
m

e
20

%
7.

00
%

D
om

es
tic

 e
qu

ity
47

%
7.

01
%

In
te

rn
at

io
na

l e
qu

ity
15

%
8.

83
%

Re
al

 e
st

at
e

10
%

6.
58

%
O

th
er

 as
se

ts
8%

5.
70

%
 

 D
is

co
un

t 
R

at
e-

Th
e 

di
sc

ou
nt

 r
at

e 
us

ed
 t

o 
m

ea
su

re
 t

he
 t

ot
al

 p
en

si
on

 l
ia

bi
lit

y 
w

as
 7

.5
%

. T
he

 p
ro

je
ct

io
n 

of
 c

as
h 

flo
w

s 
us

ed
 t

o 
de

te
rm

in
e 

th
e 

di
sc

ou
nt

 r
at

e 
as

su
m

ed
 t

ha
t 

co
nt

rib
ut

io
ns

 f
ro

m
 p

la
n 

m
em

be
rs

 w
ill

 b
e 

m
ad

e 
at

 t
he

 
cu

rr
en

t 
co

nt
rib

ut
io

n 
ra

te
 a

nd
 t

ha
t 

co
nt

rib
ut

io
ns

 f
ro

m
 e

m
pl

oy
er

s 
w

ill
 b

e 
m

ad
e 

at
 c

on
tra

ct
ua

lly
 r

eq
ui

re
d 

ra
te

s, 
de

te
rm

in
ed

 b
y 

St
at

e 
sta

tu
te

s. 
Pr

oj
ec

te
d 

ca
sh

 fl
ow

s 
al

so
 a

ss
um

e 
th

e 
St

at
e 

of
 O

kl
ah

om
a 

w
ill

 c
on

tin
ue

 c
on

tri
bu

tin
g 

36
%

 o
f t

he
 in

su
ra

nc
e 

pr
em

iu
m

, a
s e

st
ab

lis
he

d 
by

 st
at

ut
e.

 B
as

ed
 o

n 
th

es
e 

as
su

m
pt

io
ns

, t
he

 p
en

sio
n 

pl
an

's 
fid

uc
ia

ry
 

ne
t p

os
iti

on
 w

as
 p

ro
je

ct
ed

 to
 b

e 
av

ai
la

bl
e 

to
 m

ak
e 

al
l p

ro
je

ct
ed

 fu
tu

re
 b

en
ef

it 
pa

ym
en

ts 
of

 c
ur

re
nt

 p
la

n 
m

em
be

rs
. 

Th
er

ef
or

e,
 t

he
 l

on
g-

te
rm

 e
xp

ec
te

d 
ra

te
 o

f 
re

tu
rn

 o
n 

pe
ns

io
n 

pl
an

 i
nv

es
tm

en
ts

 w
as

 a
pp

lie
d 

to
 a

ll 
pe

rio
ds

 o
f 

pr
oj

ec
te

d 
be

ne
fit

 p
ay

m
en

ts 
to

 d
et

er
m

in
e 

th
e 

to
ta

l p
en

si
on

 li
ab

ili
ty

. 
 Se

ns
iti

vi
ty

 o
f t

he
 N

et
 P

en
sio

n 
Li

ab
ili

ty
 to

 C
ha

ng
es

 in
 th

e 
D

isc
ou

nt
 R

at
e-

Th
e 

fo
llo

w
in

g 
pr

es
en

ts 
th

e 
ne

t p
en

si
on

 
lia

bi
lit

y 
of

 t
he

 e
m

pl
oy

er
s 

ca
lc

ul
at

ed
 u

si
ng

 t
he

 d
isc

ou
nt

 r
at

e 
of

 7
.5

%
, 

as
 w

el
l 

as
 w

ha
t 

th
e 

Pl
an

's 
ne

t 
pe

ns
io

n 
lia

bi
lit

y 
w

ou
ld

 b
e 

if 
it 

w
er

e 
ca

lc
ul

at
ed

 u
si

ng
 a

 d
is

co
un

t 
ra

te
 t

ha
t 

is
 1

-p
er

ce
nt

ag
e 

po
in

t 
lo

w
er

 (
6.

5%
) 

or
 1

-
pe

rc
en

ta
ge

-p
oi

nt
 h

ig
he

r (
8.

5%
) t

ha
n 

th
e 

cu
rr

en
t r

at
e:

 
 

1%
 D

ec
re

as
e

Cu
rr

en
t D

is
co

un
t 

1%
 In

cr
ea

se
(6

.5
%

)
Ra

te
 (7

.5
%

)
(8

.5
%

)

Em
pl

oy
er

s' 
ne

t p
en

si
on

 li
ab

ili
ty

9,
84

2,
08

1
$ 

   
   

   
   

   
 

7,
51

4,
16

8
$ 

   
   

   
   

   
5,

55
9,

09
4

$ 
   

   
   

   
   

 
 

 Pe
ns

io
n 

pl
an

 f
id

uc
ia

ry
 n

et
 p

os
iti

on
 -

 D
et

ai
le

d 
in

fo
rm

at
io

n 
ab

ou
t 

th
e 

pe
ns

io
n 

pl
an

’s
 f

id
uc

ia
ry

 n
et

 p
os

iti
on

 i
s 

av
ai

la
bl

e 
in

 th
e 

se
pa

ra
te

ly
 is

su
ed

 fi
na

nc
ia

l r
ep

or
t o

f t
he

 F
PR

S;
 w

hi
ch

 c
an

 b
e 

lo
ca

te
d 

at
 w

w
w

.o
k.

go
v/

fp
rs

 . 
 

67

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
D

ef
in

ed
 C

on
tr

ib
ut

io
n 

Pl
an

 - 
O

kM
R

F 
 Th

e 
C

ity
 h

as
 p

ro
vi

de
d 

a 
de

fin
ed

 c
on

tri
bu

tio
n 

pl
an

 a
nd

 tr
us

t k
no

w
n 

as
 th

e 
C

ity
 o

f S
an

d 
Sp

rin
gs

 P
la

n 
an

d 
Tr

us
t (

th
e 

“P
la

n”
) i

n 
th

e 
fo

rm
 o

f T
he

 O
kl

ah
om

a 
M

un
ic

ip
al

 R
et

ire
m

en
t S

ys
te

m
 M

as
te

r D
ef

in
ed

 C
on

tri
bu

tio
n 

Pl
an

 (O
kM

R
F)

. 
O

kM
R

F 
op

er
at

io
ns

 
ar

e 
su

pe
rv

is
ed

 
by

 
a 

ni
ne

-m
em

be
r 

B
oa

rd
 

of
 

Tr
us

te
es

 
el

ec
te

d 
by

 
th

e 
pa

rti
ci

pa
tin

g 
m

un
ic

ip
al

iti
es

. 
Th

e 
pl

an
 i

s 
ad

m
in

is
te

re
d 

by
 J

P 
M

or
ga

n 
C

ha
se

 o
f 

O
kl

ah
om

a 
C

ity
. 

Th
e 

O
kM

R
F 

Pl
an

 i
ss

ue
s 

a 
se

pa
ra

te
 fi

na
nc

ia
l r

ep
or

t t
ha

t m
ay

 b
e 

ob
ta

in
ed

 fr
om

 O
kM

R
F.

  T
he

 d
ef

in
ed

 c
on

tri
bu

tio
n 

pl
an

 is
 a

va
ila

bl
e 

to
 a

ll 
fu

ll-
tim

e 
em

pl
oy

ee
s 

ex
ce

pt
 th

os
e 

pa
rti

ci
pa

tin
g 

in
 s

ta
te

 f
ire

 o
r 

po
lic

e 
pr

og
ra

m
 a

nd
 th

e 
C

ity
 M

an
ag

er
. E

m
pl

oy
ee

s 
ar

e 
el

ig
ib

le
 o

n 
th

e 
em

pl
oy

ee
’s

 e
m

pl
oy

m
en

t c
om

m
en

ce
m

en
t d

at
e.

 E
ac

h 
em

pl
oy

ee
 s

ha
ll 

be
 r

eq
ui

re
d 

to
 c

on
tri

bu
te

 4
%

 
(n

ot
 to

 e
xc

ee
d 

10
%

) 
of

 h
is

 o
r 

he
r 

co
m

pe
ns

at
io

n.
 B

y 
C

ity
 o

rd
in

an
ce

, t
he

 C
ity

, a
s 

em
pl

oy
er

, i
s 

re
qu

ire
d 

to
 m

ak
e 

co
nt

rib
ut

io
ns

 to
 th

e 
pl

an
, u

nd
er

 th
e 

go
ve

rn
m

en
t p

ic
k-

up
 o

pt
io

n,
 a

t a
 ra

te
 o

f 8
%

 o
f c

ov
er

ed
 p

ay
ro

ll.
 T

he
 C

ity
 h

as
 

al
so

 e
le

ct
ed

 th
e 

va
ria

bl
e 

fu
nd

in
g 

op
tio

n.
 T

he
 c

on
tri

bu
tio

n 
ra

te
 o

f t
he

 e
m

pl
oy

er
 m

ay
 b

e 
de

te
rm

in
ed

 a
nn

ua
lly

 b
y 

th
e 

C
ity

 c
ou

nc
il.

 T
he

 C
ity

’s
 c

on
tri

bu
tio

ns
 f

or
 e

ac
h 

em
pl

oy
ee

 (
an

d 
in

te
re

st
 a

llo
ca

te
d 

to
 th

e 
em

pl
oy

ee
’s

 a
cc

ou
nt

) 
ar

e 
ve

st
ed

 a
t a

 ra
te

 o
f 5

0%
 a

fte
r c

om
pl

et
io

n 
of

 fi
ve

 y
ea

rs
 o

f s
er

vi
ce

 a
nd

 th
en

 1
0%

 p
er

 y
ea

r f
or

 th
e 

ne
xt

 fi
ve

 y
ea

rs
. T

he
 

em
pl

oy
ee

 is
 fu

lly
 v

es
te

d 
af

te
r 1

0 
ye

ar
s 

of
 se

rv
ic

e.
 C

ity
 c

on
tri

bu
tio

ns
 fo

r, 
an

d 
in

te
re

st
 fo

rf
ei

te
d 

by
, e

m
pl

oy
ee

s 
w

ho
 

le
av

e 
em

pl
oy

m
en

t 
pr

io
r 

to
 f

ul
ly

 v
es

tin
g 

ar
e 

al
lo

ca
te

d 
ba

ck
 t

o 
re

m
ai

ni
ng

 e
lig

ib
le

 p
ar

tic
ip

an
ts

. B
en

ef
its

 d
ep

en
d 

so
le

ly
 o

n 
am

ou
nt

s 
co

nt
rib

ut
ed

 to
 th

e 
pl

an
 p

lu
s 

in
ve

st
m

en
t 

ea
rn

in
gs

.  
Th

e 
au

th
or

ity
 to

 e
st

ab
lis

h 
an

d 
am

en
d 

th
e 

pr
ov

isi
on

s o
f t

he
 p

la
n 

re
sts

 w
ith

 th
e 

C
ity

 C
ou

nc
il.

 
 Fo

r t
he

 y
ea

r e
nd

ed
 Ju

ne
 3

0,
 2

01
9,

 th
e 

fo
llo

w
in

g 
am

ou
nt

s r
el

at
ed

 to
 th

e 
de

fin
ed

 c
on

tri
bu

tio
n 

pl
an

: 
 

Em
pl

oy
ee

 c
on

tri
bu

tio
ns

 m
ad

e 
$2

27
,5

36
 

Em
pl

oy
er

 (C
ity

) c
on

tri
bu

tio
ns

 m
ad

e 
$4

32
,3

78
 

  D
ef

in
ed

 C
on

tr
ib

ut
io

n 
Pl

an
 –

 O
kM

R
F 

- C
M

O
 P

la
n 

 Th
e 

C
ity

 h
as

 a
ls

o 
pr

ov
id

ed
 a

 d
ef

in
ed

 c
on

tri
bu

tio
n 

pl
an

 i
n 

th
e 

fo
rm

 o
f 

Th
e 

O
kl

ah
om

a 
M

un
ic

ip
al

 R
et

ire
m

en
t 

Sy
st

em
 M

as
te

r D
ef

in
ed

 C
on

tri
bu

tio
n 

Pl
an

 (O
kM

R
F)

. T
he

 d
ef

in
ed

 c
on

tri
bu

tio
n 

pl
an

 is
 a

va
ila

bl
e 

to
 a

ny
 p

er
so

n 
w

ho
 

is
 in

 th
e 

po
si

tio
n 

of
 C

ity
 M

an
ag

er
 a

s 
of

 A
ug

us
t 1

4,
 2

00
6.

  E
m

pl
oy

ee
s 

ar
e 

el
ig

ib
le

 o
n 

th
e 

em
pl

oy
ee

’s
 e

m
pl

oy
m

en
t 

co
m

m
en

ce
m

en
t d

at
e.

 T
he

 C
ity

 h
as

 e
le

ct
ed

 th
e 

va
ria

bl
e 

fu
nd

in
g 

op
tio

n.
 T

he
 C

ity
 in

te
nd

s 
to

 m
ak

e 
a 

co
nt

rib
ut

io
n 

to
 

th
e 

Pl
an

 fo
r t

he
 b

en
ef

it 
of

 th
e 

pa
rti

ci
pa

nt
s 

on
 a

 m
on

th
ly

 b
as

is.
 T

he
 c

on
tri

bu
tio

n 
m

ay
 b

e 
va

rie
d 

fro
m

 y
ea

r t
o 

ye
ar

 
by

 t
he

 C
ity

. T
he

 C
ity

’s
 c

on
tri

bu
tio

ns
 f

or
 e

ac
h 

em
pl

oy
ee

 (
an

d 
in

te
re

st
 a

llo
ca

te
d 

to
 th

e 
em

pl
oy

ee
’s

 a
cc

ou
nt

) 
ar

e 
ve

st
ed

 a
t 1

00
%

 im
m

ed
ia

te
ly

 u
po

n 
th

e 
pa

rti
ci

pa
tio

n 
da

te
.  

B
en

ef
its

 d
ep

en
d 

so
le

ly
 o

n 
am

ou
nt

s 
co

nt
rib

ut
ed

 to
 th

e 
pl

an
 p

lu
s 

in
ve

st
m

en
t e

ar
ni

ng
s. 

Th
e 

au
th

or
ity

 to
 e

sta
bl

is
h 

an
d 

am
en

d 
th

e 
pr

ov
is

io
ns

 o
f t

he
 p

la
n 

re
st

s 
w

ith
 th

e 
C

ity
 

C
ou

nc
il.

  
Th

e 
C

ity
 c

on
tri

bu
te

s 
13

%
 t

o 
th

e 
pl

an
 a

nd
 t

he
 e

m
pl

oy
ee

 d
oe

s 
no

t 
co

nt
rib

ut
e 

to
 t

he
 p

la
n.

  
Th

e 
to

ta
l 

co
nt

rib
ut

io
ns

 b
y 

th
e 

C
ity

 fo
r f

is
ca

l y
ea

r 2
01

9 
w

er
e 

$1
3,

52
8 

w
hi

ch
 is

 1
00

%
 o

f t
he

 re
qu

ire
d 

co
nt

rib
ut

io
n.

 
  O

th
er

 P
os

t-
E

m
pl

oy
m

en
t B

en
ef

its
 

 Pl
an

 d
es

cr
ip

tio
n 

– 
Th

e 
C

ity
’s

 d
ef

in
ed

 b
en

ef
it 

O
PE

B
 p

la
n,

 p
ro

vi
de

s 
O

PE
B

 t
o 

el
ig

ib
le

 r
et

ire
es

 a
nd

 t
he

ir 
de

pe
nd

en
ts

. 
Th

e 
C

ity
 C

ou
nc

il 
ha

s 
th

e 
au

th
or

ity
 t

o 
es

ta
bl

is
h 

an
d 

am
en

d 
be

ne
fit

 p
ro

vi
si

on
s. 

 N
o 

as
se

ts
 a

re
 

ac
cu

m
ul

at
ed

 in
 a

 tr
us

t t
ha

t m
ee

ts
 th

e 
cr

ite
ria

 in
 p

ar
ag

ra
ph

 4
 o

f S
ta

te
m

en
t 7

5.
 

 B
en

ef
its

 p
ro

vi
de

d 
– 

Th
e 

C
ity

 p
ro

vi
de

s 
m

ed
ic

al
 a

nd
 p

re
sc

rip
tio

n 
dr

ug
 b

en
ef

its
 t

o 
el

ig
ib

le
 r

et
ire

es
 a

nd
 t

he
ir 

de
pe

nd
en

ts
. T

he
 b

en
ef

its
 a

re
 p

ro
vi

de
d 

 in
 a

cc
or

da
nc

e 
w

ith
 S

ta
te

 la
w

, p
ol

ic
e 

an
d 

fir
ef

ig
ht

er
's 

un
io

n 
co

nt
ra

ct
s 

an
d 

th
e 

C
on

so
lid

at
ed

 O
m

ni
bu

s 
B

ud
ge

t R
ec

on
ci

lia
tio

n 
A

ct
 o

f 1
98

5 
(C

O
B

R
A

). 
Th

e 
re

tir
ee

s 
an

d 
de

pe
nd

en
ts

 p
ay

 1
10

%
 

of
 t

he
 a

ct
iv

e 
em

pl
oy

ee
 c

ov
er

ag
e 

ra
te

s;
 t

hi
s 

re
su

lts
 i

n 
th

e 
re

tir
ee

s 
an

d 
be

ne
fic

ia
rie

s 
re

ce
iv

in
g 

an
 i

m
pl

ic
it 

ra
te

 
su

bs
id

y.
   

R
et

ire
es

 a
nd

 d
ep

en
de

nt
s c

ov
er

ag
e 

ce
as

es
 a

t a
ge

 6
5 

an
d 

ar
e 

no
 lo

ng
er

 e
lig

ib
le

 fo
r t

he
 C

ity
’s

 O
PE

B
 p

la
n.

 
 

68



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
E

m
pl

oy
ee

s 
co

ve
re

d 
by

 b
en

ef
it 

te
rm

s 
- 

A
t J

un
e 

30
, 2

01
9 

th
e 

fo
llo

w
in

g 
em

pl
oy

ee
s 

w
er

e 
co

ve
re

d 
by

 th
e 

be
ne

fit
 

te
rm

s:
 

 
 

A
ct

iv
e 

Em
pl

oy
ee

s 
 

  
 

 
  

   
12

3 
 

 
In

ac
tiv

es
 o

r b
en

ef
ic

ia
rie

s c
ur

re
nt

ly
 re

ce
iv

in
g 

be
ne

fit
 p

ay
m

en
ts 

   
   

  
   

   
 2

 
 

 
   

  T
ot

al
  

 
 

 
 

 
 

   
12

5 
 To

ta
l O

PE
B

 L
ia

bi
lit

y 
– 

Th
e 

C
ity

’s
 to

ta
l O

PE
B

 li
ab

ili
ty

 o
f $

2,
02

1,
82

6 
w

as
 m

ea
su

re
d 

as
 o

f J
un

e 
30

, 2
01

8,
 a

nd
 w

as
 

de
te

rm
in

ed
 b

y 
an

 a
ct

ua
ria

l v
al

ua
tio

n 
as

 o
f t

ha
t d

at
e.

  
 A

ct
ua

ria
l A

ss
um

pt
io

ns
- 

Th
e 

to
ta

l O
PE

B
 li

ab
ili

ty
 w

as
 d

et
er

m
in

ed
 b

as
ed

 o
n 

an
 a

ct
ua

ria
l v

al
ua

tio
n 

pr
ep

ar
ed

 a
s 

of
 

Ju
ne

 3
0,

 2
01

8 
us

in
g 

th
e 

fo
llo

w
in

g 
ac

tu
ar

ia
l a

ss
um

pt
io

ns
:  

 
• 

A
ct

ua
ria

l C
os

t M
et

ho
d 

- E
nt

ry
 A

ge
 N

or
m

al
 

• 
D

is
co

un
t R

at
e 

– 
3.

58
%

, b
as

ed
 o

n 
Ju

ne
 3

0,
 2

01
8 

pu
bl

ish
ed

 B
on

d 
Pa

y 
G

o-
20

 b
on

d 
in

de
x 

• 
Te

rm
in

at
io

n 
– 

C
iv

ili
an

 e
m

pl
oy

ee
s 

ar
e 

ba
se

d 
on

 a
ct

ua
l 

ex
pe

rie
nc

e 
of

 t
he

 O
kl

ah
om

a 
M

un
ic

ip
al

 
R

et
ire

m
en

t F
un

d.
  R

at
es

 fo
r p

ol
ic

e 
an

d 
fir

ef
ig

ht
er

s a
re

 b
as

ed
 o

n 
ra

te
s f

or
 th

es
e 

gr
ou

ps
 in

 O
kl

ah
om

a.
 

 

R
et

ir
em

en
t A

ge
:

C
iv

il
ia

n
R

et
ir

em
en

t

A
ge

R
at

e
55

7%
56

7%
57

7%
58

7%
59

7%
60

7%
61

7%
62

30
%

63
17

.5
%

64
17

.5
%

65
-6

9
40

%
70

10
0%

 
  

69

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
R

et
ir

em
en

t R
at

e
Y

ea
rs

 o
f 

Se
rv

ic
e

P
ol

ic
e

Fi
re

20
20

%
10

%
21

6%
5%

22
6%

5%
23

6%
5%

24
10

%
10

%
25

20
%

15
%

26
10

%
15

%
27

10
%

15
%

28
10

%
15

%
29

15
%

15
%

30
10

0%
20

%
31

10
0%

20
%

32
10

0%
20

%
33

10
0%

20
%

34
10

0%
25

%
35

10
0%

10
0%

 
 

• 
Pa

rti
ci

pa
tio

n 
– 

25
%

 o
f 

cu
rr

en
tly

 c
ov

er
ed

 c
iv

ili
an

 e
m

pl
oy

ee
s 

ar
e 

as
su

m
ed

 t
o 

el
ec

t 
re

tir
ee

 m
ed

ic
al

 
co

ve
ra

ge
 a

nd
 5

0%
 fo

r p
ol

ic
e 

an
d 

fir
ef

ig
ht

er
s. 

D
ep

en
de

nt
s a

re
 a

ss
um

ed
 a

cc
ep

ta
nc

e 
ra

te
 is

 5
0%

 
• 

H
ea

lth
ca

re
 c

os
t t

re
nd

 ra
te

s  
-  

Pl
an

 y
ea

r d
ep

en
de

nt
 ra

te
s g

ra
de

d 
fr

om
 4

.8
7%

 to
 6

.0
9%

 
• 

M
or

ta
lit

y 
R

at
es

 - 
 R

PA
-2

00
0 

M
or

ta
lit

y 
Ta

bl
e 

w
ith

 c
oh

or
t m

or
ta

lit
y 

pr
oj

ec
tio

n 
 

C
ha

ng
es

 i
n 

To
ta

l 
O

PE
B

 L
ia

bi
lit

y 
–T

he
 f

ol
lo

w
in

g 
ta

bl
e 

re
po

rts
 t

he
 c

om
po

ne
nt

s 
of

 c
ha

ng
es

 i
n 

to
ta

l 
O

PE
B

 
lia

bi
lit

y:
 

To
ta

l O
PE

B
Li

ab
ili

ty
Ba

la
nc

es
 B

eg
in

ni
ng

 o
f Y

ea
r

2,
13

6,
68

0
$ 

   
   

   
 

Ch
an

ge
s f

or
 th

e 
Ye

ar
:

Se
rv

ic
e 

co
st

14
6,

21
5

   
   

   
   

   
  

In
te

re
st

 e
xp

en
se

76
,4

84
   

   
   

   
   

   
 

D
iff

er
en

ce
 b

et
we

en
 e

xp
ec

te
d 

an
d 

ac
tu

al
ex

pe
rie

nc
e

(1
35

,7
92

)
   

   
   

   
   

Ch
an

ge
s i

n 
as

su
m

pt
io

ns
(1

80
,5

92
)

   
   

   
   

   
Be

ne
fit

s p
ai

d
(2

1,
16

9)
   

   
   

   
   

  
N

et
 c

ha
ng

es
(1

14
,8

54
)

   
   

   
   

   

Ba
la

nc
es

 E
nd

in
g 

of
 Y

ea
r

2,
02

1,
82

6
$ 

   
   

   
 

G
ov

er
nm

en
ta

l A
ct

iv
iti

es
1,

37
9,

59
9

$ 
   

   
   

 
Bu

si
ne

ss
-ty

pe
 A

ct
iv

iti
es

64
2,

22
7

   
   

   
   

   
  2,
02

1,
82

6
$ 

   
   

   
 

 
C

ha
ng

es
 o

f a
ss

um
pt

io
ns

 re
fle

ct
s a

 c
ha

ng
e 

in
 d

is
co

un
t r

at
e 

fro
m

 2
.8

5 
pe

rc
en

t t
o 

3.
58

 p
er

ce
nt

. 
 

70



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
Se

ns
iti

vi
ty

 o
f t

he
 T

ot
al

 O
PE

B
 L

ia
bi

lit
y 

to
 C

ha
ng

es
 in

 th
e 

D
is

co
un

t R
at

e-
Th

e 
fo

llo
w

in
g 

pr
es

en
ts 

th
e 

to
ta

l O
PE

B
 

lia
bi

lit
y 

of
 t

he
 e

m
pl

oy
er

 c
al

cu
la

te
d 

us
in

g 
th

e 
di

sc
ou

nt
 r

at
e 

of
 3

.8
7%

, 
as

 w
el

l 
as

 w
ha

t 
th

e 
Pl

an
's 

to
ta

l 
O

PE
B

 
lia

bi
lit

y 
w

ou
ld

 b
e 

if 
it 

w
er

e 
ca

lc
ul

at
ed

 u
si

ng
 a

 d
is

co
un

t 
ra

te
 t

ha
t 

is 
1-

pe
rc

en
ta

ge
 p

oi
nt

 l
ow

er
 (

2.
87

%
) 

or
 1

-
pe

rc
en

ta
ge

-p
oi

nt
 h

ig
he

r (
4.

87
%

) t
ha

n 
th

e 
cu

rr
en

t r
at

e:
 

 
1%

 D
ec

re
as

e
Cu

rr
en

t D
is

co
un

t
1%

 In
cr

ea
se

2.
87

%
Ra

te
 3

.8
7%

4.
87

%

Em
pl

oy
er

s' 
to

ta
l O

PE
B 

lia
bi

lit
y

2,
49

6,
65

1
$ 

   
   

   
   

   
   

 
2,

02
1,

82
6

$ 
   

   
   

   
   

   
  

1,
65

4,
56

2
$ 

   
   

   
   

   
   

 
 

 Se
ns

iti
vi

ty
 o

f t
he

 T
ot

al
 O

PE
B

 L
ia

bi
lit

y 
to

 C
ha

ng
es

 in
 th

e 
H

ea
lth

ca
re

 C
os

t T
re

nd
 R

at
e-

Th
e 

fo
llo

w
in

g 
pr

es
en

ts
 

th
e 

to
ta

l O
PE

B
 li

ab
ili

ty
 o

f t
he

 e
m

pl
oy

er
 c

al
cu

la
te

d 
us

in
g 

th
e 

he
al

th
ca

re
 c

os
t t

re
nd

 ra
te

 o
f 6

.0
9%

 g
ra

di
ng

 to
 4

.8
7%

, 
as

 w
el

l a
s 

w
ha

t t
he

 P
la

n'
s t

ot
al

 O
PE

B
 li

ab
ili

ty
 w

ou
ld

 b
e 

if 
it 

w
er

e 
ca

lc
ul

at
ed

 u
si

ng
 a

 h
ea

lth
ca

re
 c

os
t t

re
nd

 ra
te

 th
at

 
is 

1-
pe

rc
en

ta
ge

 p
oi

nt
 l

ow
er

 (
5.

09
%

 g
ra

di
ng

 t
o 

3.
87

%
) 

or
 1

-p
er

ce
nt

ag
e-

po
in

t 
hi

gh
er

 (
7.

09
%

 g
ra

di
ng

 t
o 

5.
87

%
) 

th
an

 th
e 

cu
rr

en
t r

at
e:

 
 

H
ea

lth
ca

re
 C

os
ts

1%
 D

ec
re

as
e

Tr
en

d 
Ra

te
s

1%
 In

cr
ea

se
(5

.0
9%

 g
ra

di
ng

 to
 3

.8
7%

)
(6

.0
9%

 g
ra

di
ng

 to
 4

.8
7%

)
(7

.0
9%

 g
ra

di
ng

 to
 5

.8
7%

)

Em
pl

oy
er

s' 
ne

t O
PE

B 
lia

bi
lit

y
1,

66
4,

52
2

$ 
   

   
   

   
   

   
 

2,
02

1,
83

6
$ 

   
   

   
   

   
   

  
2,

47
1,

52
7

$ 
   

   
   

   
   

   
 

  O
PE

B
 E

xp
en

se
 a

nd
 D

ef
er

re
d 

O
ut

flo
w

s o
f R

es
ou

rc
es

 a
nd

 D
ef

er
re

d 
In

flo
w

s o
f R

es
ou

rc
es

 R
el

at
ed

 to
 O

PE
B

- 
Fo

r 
th

e 
ye

ar
 e

nd
ed

 J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 r

ec
og

ni
ze

d 
O

PE
B

 e
xp

en
se

 o
f $

15
3,

42
7.

  
A

t J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 

re
po

rte
d 

de
fe

rr
ed

 o
ut

flo
w

s 
of

 r
es

ou
rc

es
 a

nd
 d

ef
er

re
d 

in
flo

w
s 

of
 r

es
ou

rc
es

 r
el

at
ed

 to
 O

PE
B

 f
ro

m
 t

he
 f

ol
lo

w
in

g 
so

ur
ce

s:
 

D
ef

er
re

d 
O

ut
flo

ws
 o

f
D

ef
er

re
d 

In
flo

ws
 o

f
Re

so
ur

ce
s

Re
so

ur
ce

s

D
iff

er
en

ce
s b

et
we

en
 e

xp
ec

te
d

an
d 

ac
tu

al
 e

xp
er

ie
nc

e
-

$ 
   

   
   

   
   

   
   

   
   

   
11

7,
92

5
$ 

   
   

   
   

   
   

   
  

Ch
an

ge
s o

f a
ss

um
pt

io
ns

-
   

   
   

   
   

   
   

   
   

   
   

 
30

4,
71

8
   

   
   

   
   

   
   

   
   

Ch
an

ge
s i

n 
pr

op
or

tio
n

51
,1

09
   

   
   

   
   

   
   

   
   

51
,1

11
   

   
   

   
   

   
   

   
   

  

Be
ne

fit
 p

ay
m

en
ts

 d
ur

in
g

m
ea

su
re

m
en

t d
at

e
46

8
46

8

Be
ne

fit
 p

ay
m

en
ts

 su
bs

eq
ue

nt
 to

 th
e

m
ea

su
re

m
en

t d
at

e
10

,8
19

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
  

To
ta

l
62

,3
96

$ 
   

   
   

   
   

   
   

   
47

4,
22

2
$ 

   
   

   
   

   
   

   
  

 
Th

e 
$1

0,
81

9 
re

po
rte

d 
as

 d
ef

er
re

d 
ou

tfl
ow

s 
of

 r
es

ou
rc

es
 r

el
at

ed
 t

o 
O

PE
B

 r
es

ul
tin

g 
fro

m
 b

en
ef

it 
pa

ym
en

ts
 

su
bs

eq
ue

nt
 to

 th
e 

m
ea

su
re

m
en

t d
at

e 
w

ill
 b

e 
re

co
gn

iz
ed

 a
s a

 re
du

ct
io

n 
of

 th
e 

to
ta

l O
PE

B
 li

ab
ili

ty
 in

 th
e 

ye
ar

 e
nd

ed
 

Ju
ne

 3
0,

 2
02

0.
 O

th
er

 a
m

ou
nt

s 
re

po
rte

d 
as

 d
ef

er
re

d 
ou

tfl
ow

s 
of

 re
so

ur
ce

s a
nd

 d
ef

er
re

d 
in

flo
w

s o
f r

es
ou

rc
es

 re
la

te
d 

to
 O

PE
B

 w
ill

 b
e 

re
co

gn
iz

ed
 in

 O
PE

B
 e

xp
en

se
 a

s f
ol

lo
w

s:
 

 

71

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
20

20
(6

9,
27

0)
$ 

   
   

   
   

   
   

   
   

20
21

(6
9,

27
0)

   
   

   
   

   
   

   
   

   
20

22
(6

9,
27

0)
   

   
   

   
   

   
   

   
   

20
23

(6
9,

27
0)

   
   

   
   

   
   

   
   

   
20

24
(6

9,
27

0)
   

   
   

   
   

   
   

   
   

Th
er

ea
fte

r
(7

6,
29

5)
   

   
   

   
   

   
   

   
   

To
ta

l
(4

22
,6

45
)

$ 
   

   
   

   
   

   
   

 
 

 
4.

B
. T

A
X

 A
B

A
T

E
M

E
N

T
S 

 Th
e 

C
ity

 e
nt

er
s 

in
to

 s
al

es
 t

ax
 r

eb
at

e 
ag

re
em

en
ts

 w
ith

 l
oc

al
 b

us
in

es
se

s 
as

 a
llo

w
ed

 i
n 

th
e 

O
kl

ah
om

a 
St

at
e 

C
on

st
itu

tio
n,

 A
rti

cl
e 

10
, S

ec
tio

n 
14

.  
U

nd
er

 th
is

 la
w

, t
he

 C
ity

 m
ay

 e
st

ab
lis

h 
ec

on
om

ic
 d

ev
el

op
m

en
t p

ro
gr

am
s 

an
d 

pr
ov

id
e 

sa
le

s t
ax

 in
cr

em
en

ts
 fo

r d
ev

el
op

m
en

t a
s p

ar
t o

f i
ts 

ec
on

om
ic

 d
ev

el
op

m
en

t p
la

n.
 

 Th
e 

sa
le

s 
ta

x 
re

ba
te

 p
ro

gr
am

 a
llo

w
s 

a 
re

ta
il 

st
or

e 
bu

si
ne

ss
 o

r d
ev

el
op

er
 to

 re
ce

iv
e 

re
ba

te
d 

sa
le

s 
ta

x 
in

 a
n 

am
ou

nt
 

eq
ua

l t
o 

on
e 

ce
nt

 ($
0.

01
) f

ro
m

 e
ve

ry
 th

re
e 

an
d 

on
e-

ha
lf 

ce
nt

s (
$0

.0
35

) o
f s

al
es

 ta
x 

th
at

 th
e 

bu
si

ne
ss

 g
en

er
at

es
.  

To
 

be
 e

lig
ib

le
 f

or
 th

is
 p

ro
gr

am
, t

he
 p

ro
je

ct
 a

re
a 

sh
ou

ld
 b

e 
de

ve
lo

pe
d 

or
 r

ed
ev

el
op

ed
 a

fte
r 

a 
si

gn
ifi

ca
nt

 v
ac

an
cy

 to
 

pr
ov

id
e 

ec
on

om
ic

 o
pp

or
tu

ni
ty

 to
 th

e 
C

ity
 a

nd
 it

s c
iti

ze
ns

. 
 D

ue
 t

o 
th

e 
co

nf
id

en
tia

lit
y 

la
w

s 
in

 O
kl

ah
om

a 
St

at
ut

es
, 

Ti
tle

 6
8,

 S
ec

tio
n 

13
54

.1
1,

 t
he

 a
m

ou
nt

s 
of

 s
al

es
 t

ax
es

 
re

ba
te

d 
w

ill
 n

ot
 b

e 
di

sc
lo

se
d.

  T
he

 fo
llo

w
in

g 
bu

si
ne

ss
es

 h
ad

 re
ba

te
 a

gr
ee

m
en

ts
 w

ith
 th

e 
C

ity
 a

s o
f J

un
e 

30
, 2

01
9:

 
 

A
 g

ro
ce

ry
 re

ta
ile

r r
ec

ei
ve

d 
re

ba
te

d 
sa

le
s 

ta
xe

s 
du

rin
g 

20
19

.  
Th

e 
sa

le
s 

ta
x 

re
ba

te
d 

ca
nn

ot
 e

xc
ee

d 
th

e 
le

ss
er

 o
f 

(i)
 1

%
 o

f t
he

 g
ro

ss
 s

al
es

 ta
x 

ge
ne

ra
te

d 
ov

er
 a

 1
0 

ye
ar

 p
er

io
d,

 o
r (

ii)
 $

2,
00

0,
00

0.
  T

hi
s s

al
es

 ta
x 

re
ba

te
 p

er
io

d 
is

 
fo

r t
en

 y
ea

rs
 fr

om
 th

e 
sa

le
s 

ta
x 

co
m

m
en

ce
m

en
t d

at
e 

(th
e 

da
te

 th
e 

C
ity

 fi
rs

t r
ec

ei
ve

s s
al

es
 ta

x)
.  

Th
e 

ag
re

em
en

t 
m

us
t 

be
 r

en
ew

ed
 f

or
 t

he
 C

ity
 C

ou
nc

il 
an

nu
al

ly
 t

o 
en

su
re

 a
 c

on
tin

ui
ng

 p
ub

lic
 b

en
ef

it.
  

Th
is

 a
gr

ee
m

en
t 

w
as

 
en

te
re

d 
in

to
 Ju

ly
 2

01
2 

an
d 

w
ill

 te
rm

in
at

e 
no

 la
te

r t
ha

n 
Ju

ne
 2

02
2.

 
 Th

e 
C

ity
 i

s 
su

bj
ec

t 
to

 a
d 

va
lo

re
m

 t
ax

 a
ba

te
m

en
ts 

gr
an

te
d 

by
 t

he
 S

ta
te

 o
f 

O
kl

ah
om

a 
in

 a
cc

or
da

nc
e 

w
ith

 t
he

 
O

kl
ah

om
a 

C
on

st
itu

tio
n,

 A
rti

cl
e 

X
, S

ec
tio

n 
6B

 fo
r q

ua
lif

yi
ng

 m
an

uf
ac

tu
rin

g 
co

nc
er

ns
. 

 U
nd

er
 th

is 
pr

og
ra

m
, a

 5
 y

ea
r 

ad
 v

al
or

em
 ta

x 
ex

em
pt

io
n 

ex
em

pt
s 

al
l r

ea
l a

nd
 p

er
so

na
l p

ro
pe

rty
 th

at
 is

 n
ec

es
sa

ry
 

fo
r 

th
e 

m
an

uf
ac

tu
rin

g 
of

 a
 p

ro
du

ct
 a

nd
 f

ac
ili

tie
s 

en
ga

ge
d 

in
 r

es
ea

rc
h 

an
d 

de
ve

lo
pm

en
t 

w
hi

ch
 m

ee
t 

th
e 

re
qu

ire
m

en
ts

 s
et

 b
y 

th
e 

O
kl

ah
om

a 
C

on
sti

tu
tio

n 
an

d 
St

at
ut

es
.  

In
 e

xc
ha

ng
e 

fo
r 

th
e 

5 
ye

ar
 e

xe
m

pt
io

n,
 q

ua
lif

yi
ng

 
m

an
uf

ac
tu

rin
g 

co
nc

er
ns

 m
us

t 
in

cu
r 

in
ve

st
m

en
t 

co
st

s 
of

 $
25

0,
00

0 
or

 m
or

e 
fo

r 
co

ns
tru

ct
io

n,
 a

cq
ui

sit
io

n,
 o

r 
ex

pa
ns

io
n 

of
 a

 m
an

uf
ac

tu
rin

g 
fa

ci
lit

y.
  

In
 a

dd
iti

on
, t

he
re

 a
re

 g
en

er
al

 m
in

im
al

 p
ay

ro
ll 

re
qu

ire
m

en
ts

 th
at

 m
us

t b
e 

m
et

 a
nd

 q
ua

lif
yi

ng
 m

an
uf

ac
tu

rin
g 

co
nc

er
ns

 m
us

t o
ff

er
 a

 b
as

ic
 h

ea
lth

 b
en

ef
it 

pl
an

 to
 a

ll 
fu

ll-
tim

e 
em

pl
oy

ee
s 

w
ith

in
 

18
0 

da
ys

 o
f e

m
pl

oy
m

en
t. 

  4.
C

. R
IS

K
 M

A
N

A
G

E
M

E
N

T
 

  Th
e 

C
ity

 is
 e

xp
os

ed
 to

 v
ar

io
us

 ri
sk

s o
f l

os
s 

re
la

te
d 

to
 to

rts
, t

he
ft 

of
, d

am
ag

e 
to

, o
r d

es
tru

ct
io

n 
of

 a
ss

et
s;

 e
rr

or
s a

nd
 

om
is

si
on

s;
 i

nj
ur

ie
s 

to
 e

m
pl

oy
ee

s;
 e

m
pl

oy
ee

’s
 h

ea
lth

 a
nd

 l
ife

; 
an

d 
na

tu
ra

l 
di

sa
ste

rs
. 

 T
he

 C
ity

 m
an

ag
es

 t
he

se
 

va
rio

us
 ri

sk
s o

f l
os

s a
s f

ol
lo

w
s:

 
 

Ty
pe

 o
f L

os
s 

 
M

et
ho

d 
M

an
ag

ed
 

 
R

is
k 

of
 L

os
s R

et
ai

ne
d 

 
 

 
 

 
a.

  G
en

er
al

 L
ia

bi
lit

y:
 

- T
or

ts
 

- E
rr

or
s a

nd
 o

m
is

si
on

s 
- P

ol
ic

e 
lia

bi
lit

y 
- V

eh
ic

le
 

 

 
Pu

rc
ha

se
d 

co
m

m
er

ci
al

 
in

su
ra

nc
e.

 
 

N
on

e 

72



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
b.

  P
hy

sic
al

 P
ro

pe
rty

: 
- T

he
ft 

- D
am

ag
e 

to
 a

ss
et

s 
- N

at
ur

al
 d

is
as

te
rs

 
 

 
A

ll 
ph

ys
ic

al
 

pr
op

er
ty

 
ex

ce
pt

 
ve

hi
cl

es
 

is
 

in
su

re
d 

th
ro

ug
h 

co
m

m
er

ci
al

 
in

su
ra

nc
e 

w
ith

 
de

du
ct

ib
le

 o
f $

1,
00

0.
 

  V
eh

ic
le

 d
am

ag
e 

is
 n

ot
 c

ov
er

ed
 

by
 in

su
ra

nc
e.

 

 
A

ll 
ph

ys
ic

al
 

pr
op

er
ty

 
ex

ce
pt

 
ve

hi
cl

es
 - 

N
on

e 
    V

eh
ic

le
s 

- 
en

tir
e 

ris
k 

of
 l

os
s 

re
ta

in
ed

 th
ro

ug
h 

fu
nd

 in
cu

rr
in

g 
th

e 
lo

ss
. 

 c.
 W

or
ke

rs
’ C

om
pe

ns
at

io
n:

 
   

 - 
Em

pl
oy

ee
 in

ju
rie

s 
 

Pa
rti

ci
pa

te
s 

in
 

O
M

A
G

 
ris

k 
en

tit
y 

po
ol

. 
 P

ar
tic

ip
at

io
n 

fe
e 

in
cl

ud
es

 
an

 
ac

tu
ar

ia
lly

 
de

te
rm

in
ed

 
am

ou
nt

 
he

ld
 

by
 

O
M

A
G

 a
s t

he
 lo

ss
 re

se
rv

e 
fu

nd
, 

to
 p

ay
 c

la
im

s 
in

cu
rr

ed
.  

C
la

im
s 

ar
e 

ad
m

in
is

te
re

d 
by

 t
he

 S
ta

te
 

In
su

ra
nc

e 
Fu

nd
. 

 
Sp

ec
ifi

c 
ag

gr
eg

at
e 

st
op

 
lo

ss
 

co
ve

ra
ge

 
is

 
pr

ov
id

ed
 

by
 

th
e 

St
at

e 
In

su
ra

nc
e 

Fu
nd

 
an

d 
co

ve
rs

 a
ll 

cl
ai

m
s 

ab
ov

e 
th

e 
lo

ss
 

re
se

rv
e 

fu
nd

.  
 

 
 

 
 

 
d.

 H
ea

lth
 a

nd
 L

ife
: 

   
- M

ed
ic

al
  

   
- D

en
ta

l 

 
A

ll 
gr

ou
p 

he
al

th
 

an
d 

lif
e 

co
ve

ra
ge

 i
s 

in
su

re
d 

th
ro

ug
h 

a 
co

m
m

er
ci

al
 c

ar
rie

r. 

 
N

on
e 

 
 

 
 

 
 

O
M

A
G

 W
or

ke
rs

 C
om

pe
ns

at
io

n 
 

Th
e 

tit
le

 to
 a

ll 
as

se
ts

 a
cq

ui
re

d 
by

 th
e 

Pl
an

 is
 v

es
te

d 
in

 th
e 

Pl
an

.  
In

 th
e 

ev
en

t o
f t

er
m

in
at

io
n 

of
 th

e 
Pl

an
, s

uc
h 

pr
op

er
ty

 s
ha

ll 
be

lo
ng

 to
 th

e 
th

en
 m

em
be

rs
 o

f 
th

e 
Pl

an
 in

 e
qu

al
 s

ha
re

s. 
 E

ac
h 

pa
rti

ci
pa

tin
g 

C
ity

 p
ay

s 
fo

r 
al

l 
co

st
s, 

pr
em

iu
m

s, 
or

 o
th

er
 f

ee
s 

at
tri

bu
ta

bl
e 

to
 i

ts
 r

es
pe

ct
iv

e 
pa

rti
ci

pa
tio

n 
in

 t
he

 P
la

n,
 p

ol
ic

y 
or

 s
er

vi
ce

 
es

ta
bl

is
he

d 
un

de
r t

he
 a

gr
ee

m
en

t e
st

ab
lis

hi
ng

 th
e 

O
kl

ah
om

a 
M

un
ic

ip
al

 A
ss

ur
an

ce
 G

ro
up

, a
nd

 is
 re

sp
on

si
bl

e 
fo

r 
its

 o
bl

ig
at

io
ns

 u
nd

er
 a

ny
 c

on
tra

ct
 e

nt
er

ed
 in

to
 w

ith
 th

e 
Pl

an
. 

 R
es

er
ve

s f
or

 p
ol

ic
y 

an
d 

co
nt

ra
ct

 c
la

im
s p

ro
vi

de
 fo

r r
ep

or
te

d 
cl

ai
m

s o
n 

a 
ca

se
 b

as
is

 a
nd

 a
 p

ro
vi

sio
n 

fo
r i

nc
ur

re
d 

bu
t 

no
t 

re
po

rte
d 

cl
ai

m
s 

lim
ite

d 
to

 s
pe

ci
fic

 r
et

en
tio

n 
le

ve
ls 

fo
r 

ea
ch

 m
em

be
r 

as
 o

ut
lin

ed
 i

n 
th

e 
Pl

an
’s

 
re

in
su

ra
nc

e 
ag

re
em

en
t. 

 
Th

e 
Pl

an
’s

 w
or

ke
rs

 c
om

pe
ns

at
io

n 
co

ve
ra

ge
 is

 re
in

su
re

d 
fo

r l
os

se
s i

n 
ex

ce
ss

 o
f r

es
pe

ct
iv

e 
re

te
nt

io
n 

le
ve

ls
.  

Th
e 

re
in

su
ra

nc
e 

ag
re

em
en

t 
co

ve
rs

 l
os

se
s 

in
cu

rr
ed

 w
ith

in
 t

he
 e

ffe
ct

iv
e 

pe
rio

d 
of

 t
he

 a
gr

ee
m

en
t. 

 E
ac

h 
Pl

an
 

m
em

be
r’

s 
lia

bi
lit

y 
fo

r 
cl

ai
m

s 
lo

ss
es

 i
s 

lim
ite

d 
to

 t
he

ir 
in

di
vi

du
al

 r
et

en
tio

n 
le

ve
ls 

as
 o

ut
lin

ed
 i

n 
th

e 
Pl

an
’s

 
re

in
su

ra
nc

e 
ag

re
em

en
t. 

 
M

an
ag

em
en

t b
el

ie
ve

s s
uc

h 
co

ve
ra

ge
 is

 su
ffi

ci
en

t t
o 

pr
ec

lu
de

 a
ny

 si
gn

ifi
ca

nt
 u

ni
ns

ur
ed

 lo
ss

es
 to

 th
e 

C
ity

.  
Se

ttl
ed

 c
la

im
s h

av
e 

no
t e

xc
ee

de
d 

th
is

 in
su

ra
nc

e 
co

ve
ra

ge
 in

 a
ny

 o
f t

he
 p

as
t t

hr
ee

 fi
sc

al
 y

ea
rs

. 
  

73

N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
4.

D
. C

O
M

M
IT

M
E

N
T

S 
A

N
D

 C
O

N
T

IN
G

E
N

C
IE

S 
  C

on
tin

ge
nc

ie
s:

 
 

G
ra

nt
 P

ro
gr

am
 In

vo
lv

em
en

t 
 In

 th
e 

no
rm

al
 c

ou
rs

e 
of

 o
pe

ra
tio

ns
, t

he
 C

ity
 p

ar
tic

ip
at

es
 in

 v
ar

io
us

 f
ed

er
al

 o
r 

st
at

e 
gr

an
t/l

oa
n 

pr
og

ra
m

s 
fr

om
 

ye
ar

 t
o 

ye
ar

. 
 T

he
 g

ra
nt

/lo
an

 p
ro

gr
am

s 
ar

e 
of

te
n 

su
bj

ec
t 

to
 a

dd
iti

on
al

 a
ud

its
 b

y 
ag

en
ts

 o
f 

th
e 

gr
an

tin
g 

or
 

lo
an

in
g 

ag
en

cy
, t

he
 p

ur
po

se
 o

f w
hi

ch
 is

 to
 e

ns
ur

e 
co

m
pl

ia
nc

e 
w

ith
 th

e 
sp

ec
ifi

c 
co

nd
iti

on
s 

of
 th

e 
gr

an
t o

r l
oa

n.
 

A
ny

 li
ab

ili
ty

 o
f r

ei
m

bu
rs

em
en

t w
hi

ch
 m

ay
 a

ris
e 

as
 a

 re
su

lt 
of

 th
es

e 
au

di
ts 

ca
nn

ot
 b

e 
re

as
on

ab
ly

 d
et

er
m

in
ed

 a
t 

th
is

 ti
m

e,
 a

lth
ou

gh
 it

 is
 b

el
ie

ve
d 

th
e 

am
ou

nt
, i

f a
ny

, w
ou

ld
 n

ot
 b

e 
m

at
er

ia
l. 

 
Li

tig
at

io
n 

 Th
e 

C
ity

 i
s 

a 
pa

rty
 t

o 
va

rio
us

 l
eg

al
 p

ro
ce

ed
in

gs
 w

hi
ch

 n
or

m
al

ly
 o

cc
ur

 i
n 

th
e 

co
ur

se
 o

f 
go

ve
rn

m
en

ta
l 

op
er

at
io

ns
.  

Th
e 

fin
an

ci
al

 st
at

em
en

ts
 d

o 
no

t i
nc

lu
de

 a
cc

ru
al

 o
r p

ro
vi

sio
ns

 fo
r l

os
s c

on
tin

ge
nc

ie
s t

ha
t m

ay
 re

su
lt 

fr
om

 th
es

e 
pr

oc
ee

di
ng

s. 
St

at
e 

st
at

ut
es

 p
ro

vi
de

 fo
r t

he
 le

vy
 o

f a
n 

ad
 v

al
or

em
 ta

x 
ov

er
 a

 th
re

e-
ye

ar
 p

er
io

d 
by

 a
 

C
ity

 S
in

ki
ng

 F
un

d 
fo

r t
he

 p
ay

m
en

t o
f a

ny
 c

ou
rt 

as
se

ss
ed

 ju
dg

m
en

t r
en

de
re

d 
ag

ai
ns

t t
he

 C
ity

.  
Th

is
 s

ta
tu

to
ry

 
ta

xi
ng

 a
bi

lit
y 

is
 n

ot
 a

va
ila

bl
e 

to
 th

e 
C

ity
’s

 p
ub

lic
 tr

us
ts

 (A
ut

ho
rit

ie
s)

. 
 W

hi
le

 t
he

 o
ut

co
m

e 
of

 t
he

 a
bo

ve
 n

ot
ed

 p
ro

ce
ed

in
gs

 c
an

no
t 

be
 p

re
di

ct
ed

, 
du

e 
to

 t
he

 i
ns

ur
an

ce
 c

ov
er

ag
e 

m
ai

nt
ai

ne
d 

by
 t

he
 C

ity
 a

nd
 t

he
 S

ta
te

 s
ta

tu
te

 r
el

at
in

g 
to

 j
ud

gm
en

ts
, 

th
e 

C
ity

 f
ee

ls
 t

ha
t 

an
y 

se
ttl

em
en

t 
or

 
ju

dg
m

en
t n

ot
 c

ov
er

ed
 b

y 
in

su
ra

nc
e 

w
ou

ld
 n

ot
 h

av
e 

a 
m

at
er

ia
l a

dv
er

se
 e

ff
ec

t o
n 

th
e 

fin
an

ci
al

 c
on

di
tio

n 
of

 th
e 

C
ity

.  
  

A
ss

et
 R

et
ire

m
en

t O
bl

ig
at

io
n 

 
Th

e 
C

ity
 h

as
 i

nc
ur

re
d 

ce
rta

in
 a

ss
et

 r
et

ire
m

en
t 

ob
lig

at
io

ns
 r

el
at

ed
 t

o 
th

e 
op

er
at

io
n 

of
 i

ts
 w

as
te

w
at

er
 u

til
ity

 
sy

ste
m

.  
Th

e 
es

tim
at

ed
 li

ab
ili

ty
 o

f t
he

 le
ga

lly
 re

qu
ire

d 
cl

os
ur

e 
co

st
s f

or
 th

e 
w

as
te

w
at

er
 u

til
ity

 s
ys

te
m

 c
an

no
t b

e 
re

as
on

ab
ly

 e
st

im
at

ed
 a

s 
of

 J
un

e 
30

, 2
01

9,
 s

in
ce

 th
e 

sp
ec

ifi
c 

le
ga

lly
 r

eq
ui

re
d 

co
st

s 
of

 r
et

ire
m

en
t h

av
e 

no
t y

et
 

be
en

 id
en

tif
ie

d.
  T

he
 C

ity
 a

nt
ic

ip
at

es
 id

en
tif

yi
ng

 th
os

e 
sp

ec
ifi

c 
le

ga
lly

 re
qu

ire
d 

co
sts

 a
nd

 o
bt

ai
ni

ng
 a

n 
es

tim
at

e 
of

 th
os

e 
co

st
s i

n 
th

e 
su

bs
eq

ue
nt

 fi
sc

al
 y

ea
r. 

 C
om

m
itm

en
ts:

 
  

C
on

st
ru

ct
io

n 
Pr

oj
ec

ts
 

  
A

t J
un

e 
30

, 2
01

9,
 th

e 
C

ity
 h

ad
 se

ve
ra

l c
on

st
ru

ct
io

n 
pr

oj
ec

ts
 o

ng
oi

ng
.  

Th
e 

m
at

er
ia

l p
ro

je
ct

s a
re

 n
ot

ed
 b

el
ow

: 
To

ta
l

R
em

ai
ni

ng
Fu

nd
in

g
Pr

oj
ec

t
C

on
tr

ac
t

C
on

tr
ac

t
So

ur
ce

M
ai

n 
St

re
et

 Im
pr

ov
em

en
ts

2,
64

4,
47

4
$ 

   
   

 
88

,2
77

$ 
   

   
   

   
St

re
et

 Im
pr

ov
em

en
t F

un
d

Pu
bl

ic
 S

af
et

y 
C

om
pl

ex
12

,7
19

,0
93

   
   

  
1,

13
3,

61
7

   
   

   
 

20
15

 R
ev

en
ue

 B
on

d
M

or
ro

w
 R

oa
d 

W
id

en
in

g
1,

70
2,

34
9

   
   

   
 

1,
41

0
   

   
   

   
   

   
V

is
io

n 
20

25
C

ity
w

id
e 

B
ea

ut
if

ic
at

io
n 

- W
TP

 W
al

l
1,

34
8,

40
5

   
   

   
 

85
7,

15
8

   
   

   
   

 
20

18
 G

O
 B

on
d

N
or

th
w

oo
ds

 C
hl

or
 B

oo
st

er
 S

ta
tio

n
1,

10
1,

15
8

   
   

   
 

57
,2

15
   

   
   

   
   

W
&

W
W

 C
ap

ita
l I

m
pr

ov
em

en
t F

un
d

 
 

74



N
O

T
E

S 
T

O
 B

A
SI

C
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

JU
N

E
 3

0,
 2

01
9 

 
 Ta

x 
In

cr
em

en
t F

in
an

ci
ng

 D
ist

ric
t 

 Th
e 

C
ity

 e
sta

bl
is

he
d 

a 
ta

x 
in

cr
em

en
t f

in
an

ci
ng

 d
is

tri
ct

 (t
he

 “
D

is
tri

ct
”)

 fo
r t

he
 p

ur
po

se
 o

f a
ss

is
tin

g 
an

 e
xi

st
in

g 
co

m
pa

ny
 w

ith
in

 t
he

 C
ity

 t
o 

ex
pa

nd
 i

ts 
bu

si
ne

ss
. 

U
nd

er
 t

er
m

s 
of

 t
he

 a
gr

ee
m

en
t, 

th
e 

C
om

pa
ny

 a
gr

ee
d 

to
 

re
lo

ca
te

/e
xp

an
d 

its
 b

us
in

es
s 

on
 a

n 
un

de
rd

ev
el

op
ed

 p
ar

ce
l o

f l
an

d 
w

ith
in

 th
e 

C
ity

. P
ur

su
an

t t
o 

th
e 

ag
re

em
en

t, 
sa

le
s 

ta
x 

ge
ne

ra
te

d 
w

ith
in

 th
e 

D
ist

ric
t w

ou
ld

 b
e 

re
ba

te
d 

by
 th

e 
C

ity
 to

 th
e 

co
m

pa
ny

 o
n 

al
lo

w
ab

le
 c

on
st

ru
ct

io
n 

co
sts

 in
cu

rr
ed

 in
 th

e 
D

is
tri

ct
 a

s 
de

fin
ed

 in
 th

e 
ag

re
em

en
t. 

In
 a

dd
iti

on
, o

ne
 h

un
dr

ed
 p

er
ce

nt
 o

f t
he

 a
d 

va
lo

re
m

 
ta

x 
ge

ne
ra

te
d 

w
ith

in
 th

e 
D

is
tri

ct
 in

 e
xc

es
s 

of
 th

e 
ba

se
 a

ss
es

se
d 

va
lu

e 
of

 th
e 

D
is

tri
ct

 is
 to

 b
e 

ap
po

rti
on

ed
 a

nd
 

us
ed

 t
o 

re
im

bu
rs

e 
th

e 
co

m
pa

ny
 f

or
 c

er
ta

in
 a

llo
w

ab
le

 p
ro

je
ct

 c
os

ts
. 

Th
e 

ap
po

rti
on

m
en

t 
of

 a
d 

va
lo

re
m

 w
ill

 
te

rm
in

at
e 

up
on

 th
e 

fin
al

 p
ay

m
en

t f
or

 a
ll 

al
lo

w
ab

le
 p

ro
je

ct
 c

os
ts 

in
cu

rr
ed

, l
es

s p
re

vi
ou

s a
pp

or
tio

nm
en

ts
 o

f s
al

es
 

ta
x,

 b
ut

 in
 n

o 
ca

se
 s

ha
ll 

ex
te

nd
 b

ey
on

d 
tw

en
ty

-fi
ve

 y
ea

rs
 fr

om
 th

e 
or

ig
in

al
 e

ff
ec

tiv
e 

da
te

. D
ur

in
g 

fis
ca

l 2
01

9,
 

th
e 

ad
 v

al
or

em
 a

ss
es

sm
en

ts
 o

n 
th

e 
D

ist
ric

t t
ot

al
ed

 $
74

2,
33

5.
 

   
 

75

          

TH
IS

 P
A

G
E 

IN
TE

N
TI

O
N

A
LL

Y
 L

EF
T 

B
LA

N
K

 

76



       
R

E
Q

U
IR

E
D

 S
U

PP
LE

M
E

N
TA

RY
 IN

F
O

R
M

A
TI

O
N

 
  

R
eq

ui
re

d 
su

pp
le

m
en

ta
ry

 
in

fo
rm

at
io

n 
(R

SI
) 

in
cl

ud
es

 
fin

an
ci

al
 

in
fo

rm
at

io
n 

an
d 

di
sc

lo
su

re
s 

th
at

 a
re

 re
qu

ire
d 

by
 th

e 
G

A
SB

 b
ut

 a
re

 n
ot

 
co

ns
id

er
ed

 a
 p

ar
t o

f 
th

e 
ba

si
c 

fin
an

ci
al

 s
ta

te
m

en
ts

.  
 S

uc
h 

in
fo

rm
at

io
n 

in
cl

ud
es

: 
 • 

D
ef

in
ed

 B
en

ef
it 

C
os

t S
ha

rin
g 

Pl
an

s: 
 

• 
Po

lic
e 

• 
Sc

he
du

le
 o

f t
he

 C
ity

’s
 p

ro
po

rti
on

at
e 

sh
ar

e 
of

 th
e 

ne
t 

pe
ns

io
n 

lia
bi

lit
y 

 
• 

Sc
he

du
le

 o
f C

ity
 c

on
tri

bu
tio

ns
 

 
• 

Fi
re

 • 
Sc

he
du

le
 o

f t
he

 C
ity

’s
 p

ro
po

rti
on

at
e 

sh
ar

e 
of

 th
e 

ne
t 

pe
ns

io
n 

lia
bi

lit
y 

 
• 

Sc
he

du
le

 o
f C

ity
 c

on
tri

bu
tio

ns
 

 
• 

B
ud

ge
ta

ry
 C

om
pa

ris
on

 S
ch

ed
ul

e 
- G

en
er

al
 F

un
d 

 
• 

N
ot

es
 to

 R
SI

 - 
B

ud
ge

ta
ry

 C
om

pa
ris

on
 S

ch
ed

ul
e 

 • 
Sc

he
du

le
 o

f C
ha

ng
es

 in
 T

ot
al

 O
PE

B
 L

ia
bi

lit
y 

an
d 

R
el

at
ed

 R
at

io
s 

 
 

          
                      

TH
IS

 P
A

G
E 

IN
TE

N
TI

O
N

A
LL

Y
 L

EF
T 

B
LA

N
K

 



Sc
he

du
le

s 
of

 R
eq

ui
re

d 
Su

pp
le

m
en

ta
ry

 In
fo

rm
at

io
n

SC
H

ED
U

LE
 O

F 
TH

E 
C

IT
Y 

O
F 

SA
N

D
 S

PR
IN

G
S 

PR
O

PO
R

TI
O

N
AT

E 
SH

AR
E 

O
F 

TH
E 

N
ET

 P
EN

SI
O

N
 L

IA
B

IL
IT

Y 
(A

SS
ET

)
O

K
LA

H
O

M
A 

PO
LI

C
E 

PE
N

SI
O

N
 &

 R
ET

IR
EM

EN
T 

SY
ST

EM
La

st
 1

0 
Fi

sc
al

 Y
ea

rs
*

20
15

20
16

20
17

20
18

20
19

C
ity

's
 p

ro
po

rti
on

 o
f t

he
 n

et
 p

en
si

on
 li

ab
ilit

y 
(a

ss
et

)
0.

52
55

%
0.

55
57

%
0.

57
55

%
0.

55
71

%
0.

58
06

%

C
ity

's
 p

ro
po

rti
on

at
e 

sh
ar

e 
of

 th
e 

ne
t 

pe
ns

io
n 

lia
bi

lit
y 

(a
ss

et
)

(1
76

,9
23

)
$ 

  
22

,6
70

$ 
   

   
 

88
1,

40
6

$ 
   

42
,8

49
$ 

   
   

  
(2

76
,5

40
)

$ 
   

C
ity

's
 c

ov
er

ed
 p

ay
ro

ll
1,

49
7,

86
9

$ 
1,

52
2,

16
1

$ 
  

1,
64

9,
77

2
$ 

1,
80

2,
48

5
$ 

   
1,

84
7,

84
6

$ 
 

C
ity

's
 p

ro
po

rti
on

at
e 

sh
ar

e 
of

 th
e 

ne
t 

pe
ns

io
n 

lia
bi

lit
y 

(a
ss

et
) a

s 
a 

pe
rc

en
ta

ge
 o

f 
its

 c
ov

er
ed

 p
ay

ro
ll

(1
1.

81
%

)
1.

49
%

53
.4

3%
2.

38
%

(1
4.

97
%

)

Pl
an

 fi
du

ci
ar

y 
ne

t p
os

iti
on

 a
s 

a 
pe

rc
en

ta
ge

 
of

 th
e 

to
ta

l p
en

si
on

 li
ab

ilit
y

10
1.

53
%

99
.8

2%
93

.5
0%

99
.6

8%
10

1.
89

%

*T
he

 a
m

ou
nt

s 
pr

es
en

t f
or

 e
ac

h 
fis

ca
l y

ea
r w

er
e 

de
te

rm
in

ed
 a

s 
of

 6
/3

0

N
ot

es
 to

 S
ch

ed
ul

e:

O
nl

y 
fiv

e 
fis

ca
l y

ea
rs

 a
re

 p
re

se
nt

ed
 b

ec
au

se
 1

0-
ye

ar
 d

at
a 

is
 n

ot
 y

et
 a

va
ila

bl
e. 77

C
IT

Y 
O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
LA

H
O

M
A

SC
H

ED
U

LE
 O

F 
C

IT
Y 

C
O

N
TR

IB
U

TI
O

N
S

O
K

LA
H

O
M

A 
PO

LI
C

E 
PE

N
SI

O
N

 &
 R

ET
IR

EM
EN

T 
SY

ST
EM

La
st

 1
0 

Fi
sc

al
 Y

ea
rs

20
15

20
16

20
17

20
18

20
19

St
at

ut
or

ia
lly

 re
qu

ire
d 

co
nt

rib
ut

io
n

20
4,

86
6

$ 
   

   
  

21
4,

51
2

$ 
   

 
23

4,
32

3
$ 

   
24

0,
22

0
$ 

   
   

   
25

3,
94

9
$ 

   
  

C
on

tri
bu

tio
ns

 in
 re

la
tio

n 
to

 th
e 

st
at

ut
or

ia
lly

 re
qu

ire
d 

co
nt

rib
ut

io
n 

20
4,

86
6

   
   

   
  

21
4,

51
2

   
   

 
23

4,
32

3
   

   
24

0,
22

0
   

   
   

   
25

3,
94

9
   

   
  

C
on

tri
bu

tio
n 

de
fic

ie
nc

y 
(e

xc
es

s)
-

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
-

$ 
   

   
   

  
-

$ 
   

   
   

   
   

  
-

$ 
   

   
   

   
 

C
ity

's
 c

ov
er

ed
 p

ay
ro

ll
1,

52
2,

16
1

$ 
   

  
1,

64
9,

77
2

$ 
 

1,
80

2,
48

5
$ 

1,
84

7,
84

6
$ 

   
   

1,
95

3,
45

4
$ 

  

C
on

tri
bu

tio
ns

 a
s 

a 
pe

rc
en

ta
ge

 o
f 

co
ve

re
d 

pa
yr

ol
l

13
.4

6%
13

.0
0%

13
.0

0%
13

.0
0%

13
.0

0%

*T
he

 a
m

ou
nt

s 
pr

es
en

t f
or

 e
ac

h 
fis

ca
l y

ea
r w

er
e 

de
te

rm
in

ed
 a

s 
of

 6
/3

0

N
ot

es
 to

 S
ch

ed
ul

e:

O
nl

y 
fiv

e 
fis

ca
l y

ea
rs

 a
re

 p
re

se
nt

ed
 b

ec
au

se
 1

0-
ye

ar
 d

at
a 

is
 n

ot
 y

et
 a

va
ila

bl
e.

78



Sc
he

du
le

s 
of

 R
eq

ui
re

d 
Su

pp
le

m
en

ta
ry

 In
fo

rm
at

io
n

SC
H

ED
U

LE
 O

F 
TH

E 
C

IT
Y 

O
F 

SA
N

D
 S

PR
IN

G
S 

PR
O

PO
R

TI
O

N
AT

E 
SH

AR
E 

O
F 

TH
E 

N
ET

 P
EN

SI
O

N
 L

IA
B

IL
IT

Y
O

K
LA

H
O

M
A 

FI
R

EF
IG

H
TE

R
S 

PE
N

SI
O

N
 &

 R
ET

IR
EM

EN
T 

SY
ST

EM
La

st
 1

0 
Fi

sc
al

 Y
ea

rs
*

20
15

20
16

20
17

20
18

20
19

C
ity

's
 p

ro
po

rti
on

 o
f t

he
 n

et
 p

en
si

on
 li

ab
ilit

y
0.

69
62

26
%

0.
70

66
%

0.
74

41
%

0.
71

24
6%

0.
66

75
4%

C
ity

's
 p

ro
po

rti
on

at
e 

sh
ar

e 
of

 th
e 

ne
t p

en
si

on
 li

ab
ilit

y
7,

15
9,

62
9

$ 
   

   
7,

49
9,

69
9

$ 
   

   
9,

09
0,

64
2

$ 
   

   
 

8,
96

0,
76

3
$ 

   
7,

51
4,

16
8

$ 
 

C
ity

's
 c

ov
er

ed
 p

ay
ro

ll
1,

78
5,

58
6

$ 
   

   
1,

94
1,

92
8

$ 
   

   
2,

02
0,

06
0

$ 
   

   
 

2,
03

0,
41

4
$ 

   
2,

06
7,

30
7

$ 
 

C
ity

's
 p

ro
po

rti
on

at
e 

sh
ar

e 
of

 th
e 

ne
t p

en
si

on
 li

ab
ilit

y 
as

 a
 

pe
rc

en
ta

ge
 o

f i
ts

 c
ov

er
ed

 p
ay

ro
ll

40
1%

38
6%

45
0%

44
1%

36
3%

Pl
an

 fi
du

ci
ar

y 
ne

t p
os

iti
on

 a
s 

a 
pe

rc
en

ta
ge

 o
f t

he
 to

ta
l 

pe
ns

io
n 

lia
bi

lit
y

68
.1

2%
68

.2
7%

64
.8

7%
66

.6
1%

70
.7

3%

*T
he

 a
m

ou
nt

s 
pr

es
en

t f
or

 e
ac

h 
fis

ca
l y

ea
r w

er
e 

de
te

rm
in

ed
 a

s 
of

 6
/3

0

N
ot

es
 to

 S
ch

ed
ul

e:

O
nl

y 
fiv

e 
fis

ca
l y

ea
rs

 a
re

 p
re

se
nt

ed
 b

ec
au

se
 1

0-
ye

ar
 d

at
a 

is
 n

ot
 y

et
 a

va
ila

bl
e.

79

C
IT

Y 
O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
LA

H
O

M
A

SC
H

ED
U

LE
 O

F 
C

IT
Y 

C
O

N
TR

IB
U

TI
O

N
S

O
K

LA
H

O
M

A 
FI

R
EF

IG
H

TE
R

S 
PE

N
SI

O
N

 &
 R

ET
IR

EM
EN

T 
SY

ST
EM

La
st

 1
0 

Fi
sc

al
 Y

ea
rs

20
15

20
16

20
17

20
18

20
19

St
at

ut
or

ia
lly

 re
qu

ire
d 

co
nt

rib
ut

io
n

27
1,

87
0

$ 
   

  
28

2,
81

1
$ 

   
28

4,
25

8
$ 

   
28

9,
42

3
$ 

   
28

8,
51

8
$ 

   
 

C
on

tri
bu

tio
ns

 in
 re

la
tio

n 
to

 th
e 

st
at

ut
or

ia
lly

 re
qu

ire
d 

co
nt

rib
ut

io
n 

27
1,

87
0

   
   

  
28

2,
81

1
   

   
28

4,
25

8
   

   
28

9,
42

3
   

   
28

8,
51

8
   

   
 

C
on

tri
bu

tio
n 

de
fic

ie
nc

y 
(e

xc
es

s)
-

$ 
   

   
   

   
 

-
$ 

   
   

   
  

-
$ 

   
   

   
  

-
$ 

   
   

   
  

-
$ 

   
   

   
   

C
ity

's
 c

ov
er

ed
 p

ay
ro

ll
1,

94
1,

92
8

$ 
  

2,
02

0,
06

0
$ 

2,
03

0,
41

4
$ 

2,
06

7,
30

7
$ 

2,
06

0,
84

3
$ 

 

C
on

tri
bu

tio
ns

 a
s 

a 
pe

rc
en

ta
ge

 o
f 

co
ve

re
d 

pa
yr

ol
l

14
.0

0%
14

.0
0%

14
.0

0%
14

.0
0%

14
.0

0%

*T
he

 a
m

ou
nt

s 
pr

es
en

t f
or

 e
ac

h 
fis

ca
l y

ea
r w

er
e 

de
te

rm
in

ed
 a

s 
of

 6
/3

0

N
ot

es
 to

 S
ch

ed
ul

e:

O
nl

y 
fiv

e 
fis

ca
l y

ea
rs

 a
re

 p
re

se
nt

ed
 b

ec
au

se
 1

0-
ye

ar
 d

at
a 

is
 n

ot
 y

et
 a

va
ila

bl
e.

80



C
IT

Y 
O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
LA

H
O

M
A

B
U

D
G

ET
AR

Y 
C

O
M

PA
R

IS
O

N
 S

C
H

ED
U

LE
G

EN
ER

AL
 F

U
N

D
Fo

r t
he

 fi
sc

al
 y

ea
r e

nd
ed

 J
un

e 
30

, 2
01

9

Va
ria

nc
e 

w
ith

Bu
dg

et
ed

 A
m

ou
nt

s
Ac

tu
al

Fi
na

l B
ud

ge
t

O
rig

in
al

Fi
na

l
Am

ou
nt

s
Po

si
tiv

e 
(N

eg
at

iv
e)

Be
gi

nn
in

g 
Bu

dg
et

ar
y 

Fu
nd

 B
al

an
ce

:
$4

,6
42

,6
87

$6
,5

43
,7

29
$6

,5
43

,7
29

-
   

   
   

   
   

   
   

   

Re
so

ur
ce

s 
(In

flo
w

s)
:

TA
XE

S:
  S

al
es

 ta
x

12
,7

61
,0

26
   

 
12

,7
61

,0
26

   
  

13
,3

12
,9

16
   

  
55

1,
89

0
   

   
   

   
   

 
  U

se
 ta

x
42

5,
00

0
   

   
   

42
5,

00
0

   
   

   
 

96
0,

14
1

   
   

   
 

53
5,

14
1

   
   

   
   

   
 

  H
ot

el
/M

ot
el

 ta
x

19
5,

00
0

   
   

   
19

5,
00

0
   

   
   

 
14

0,
14

7
   

   
   

 
(5

4,
85

3)
   

   
   

   
   

  
  I

nc
re

m
en

ta
l t

ax
75

0,
00

0
   

   
   

75
0,

00
0

   
   

   
 

74
2,

33
5

   
   

   
 

(7
,6

65
)

   
   

   
   

   
   

 
  F

ra
nc

hi
se

 ta
x

84
4,

00
0

   
   

   
84

4,
00

0
   

   
   

 
87

3,
27

6
   

   
   

 
29

,2
76

   
   

   
   

   
   

  V
id

eo
 P

ro
vi

de
r F

ee
21

,5
00

   
   

   
 

21
,5

00
   

   
   

   
24

,1
93

   
   

   
   

2,
69

3
   

   
   

   
   

   
  

  E
m

er
ge

nc
y 

te
le

ph
on

e 
ta

x
25

,0
00

   
   

   
 

25
,0

00
   

   
   

   
19

,3
49

   
   

   
   

(5
,6

51
)

   
   

   
   

   
   

 
  A

ba
te

m
en

t f
ee

s
20

,0
00

   
   

   
 

20
,0

00
   

   
   

   
26

,1
53

   
   

   
   

6,
15

3
   

   
   

   
   

   
  

  P
ay

m
en

t i
n 

lie
u 

of
 ta

xe
s

1,
25

8,
45

6
   

   
1,

25
8,

45
6

   
   

 
1,

21
2,

59
9

   
   

 
(4

5,
85

7)
   

   
   

   
   

  

   
  T

ot
al

 T
ax

es
16

,2
99

,9
82

   
 

16
,2

99
,9

82
   

  
17

,3
11

,1
09

   
  

1,
01

1,
12

7
   

   
   

   
 

IN
TE

R
G

O
VE

R
N

M
EN

TA
L:

  T
ax

es
20

9,
00

0
   

   
   

20
9,

00
0

   
   

   
 

22
4,

00
6

   
   

   
 

15
,0

06
   

   
   

   
   

   
  C

ig
ar

et
te

 ta
x

13
6,

00
0

   
   

   
13

6,
00

0
   

   
   

 
11

3,
39

2
   

   
   

 
(2

2,
60

8)
   

   
   

   
   

  
  G

ra
nt

s
-

   
   

   
   

   
 

14
9,

20
5

   
   

   
 

10
6,

70
6

   
   

   
 

( 4
2,

49
9)

   
   

   
   

   
  

   
  T

ot
al

 In
te

rg
ov

er
nm

en
ta

l
34

5,
00

0
   

   
   

49
4,

20
5

   
   

   
 

44
4,

10
4

   
   

   
 

(5
0,

10
1)

   
   

   
   

   
  

C
H

AR
G

ES
 F

O
R

 S
ER

VI
C

ES
:

  C
ou

rt 
co

st
s

14
8,

10
0

   
   

   
14

8,
10

0
   

   
   

 
13

2,
71

9
   

   
   

 
(1

5,
38

1)
   

   
   

   
   

  
  Z

on
in

g 
an

d 
in

sp
ec

tio
n 

fe
es

87
,0

00
   

   
   

 
87

,0
00

   
   

   
   

69
,1

10
   

   
   

   
(1

7,
89

0)
   

   
   

   
   

  
  P

ar
k 

an
d 

re
cr

ea
tio

n 
fe

es
76

,5
00

   
   

   
 

76
,5

00
   

   
   

   
94

,6
17

   
   

   
   

18
,1

17
   

   
   

   
   

   
  F

ire
 ru

n 
fe

es
75

0
   

   
   

   
   

75
0

   
   

   
   

   
  

20
0

   
   

   
   

   
  

(5
50

)
   

   
   

   
   

   
   

 
  F

ire
 p

ro
te

ct
io

n 
fe

e
16

0,
00

0
   

   
   

16
0,

00
0

   
   

   
 

16
2,

28
4

   
   

   
 

2,
28

4
   

   
   

   
   

   
  

  F
irs

t r
es

po
nd

er
 ru

ns
13

,0
00

   
   

   
 

13
,0

00
   

   
   

   
7,

00
0

   
   

   
   

  
(6

,0
00

)
   

   
   

   
   

   
 

  F
irs

t r
es

po
nd

er
 fe

es
24

7,
00

0
   

   
   

24
7,

00
0

   
   

   
 

24
9,

93
3

   
   

   
 

2,
93

3
   

   
   

   
   

   
  

  E
M

SA
 fe

es
27

1,
00

0
   

   
   

27
1,

00
0

   
   

   
 

27
5,

30
4

   
   

   
 

4,
30

4
   

   
   

   
   

   
  

  O
th

er
 fe

es
21

,6
50

   
   

   
 

21
,6

50
   

   
   

   
23

,4
38

   
   

   
   

1,
78

8
   

   
   

   
   

   
  

   
  T

ot
al

 C
ha

rg
es

 fo
r S

er
vi

ce
s

1,
02

5,
00

0
   

   
1,

02
5,

00
0

   
   

 
1,

01
4,

60
5

   
   

 
(1

0,
39

5)
   

   
   

   
   

  

FI
N

ES
 A

N
D

 F
O

R
FE

IT
U

R
ES

19
0,

20
0

   
   

   
19

0,
20

0
   

   
   

 
98

,5
75

   
   

   
   

(9
1,

62
5)

   
   

   
   

   
  

LI
C

EN
SE

S 
AN

D
 P

ER
M

IT
S:

  L
ic

en
se

s
11

0,
15

0
   

   
   

11
0,

15
0

   
   

   
 

88
,7

19
   

   
   

   
(2

1,
43

1)
   

   
   

   
   

  
  P

er
m

its
42

,0
00

   
   

   
 

42
,0

00
   

   
   

   
39

,7
31

   
   

   
   

(2
,2

69
)

   
   

   
   

   
   

 

   
  T

ot
al

 L
ic

en
se

s 
an

d 
Pe

rm
its

15
2,

15
0

   
   

   
15

2,
15

0
   

   
   

 
12

8,
45

0
   

   
   

 
(2

3,
70

0)
   

   
   

   
   

  

O
TH

ER
:

  T
ra

ns
fe

rs
 fr

om
 o

th
er

 fu
nd

s
1,

47
8,

50
0

   
   

1,
47

8,
50

0
   

   
 

1,
48

4,
99

1
   

   
 

6,
49

1
   

   
   

   
   

   
  

  I
nt

er
es

t o
n 

ta
xe

s
5,

00
0

   
   

   
   

5,
00

0
   

   
   

   
  

8,
75

9
   

   
   

   
  

3,
75

9
   

   
   

   
   

   
  

  I
nt

er
es

t
56

,0
00

   
   

   
 

56
,0

00
   

   
   

   
12

8,
72

7
   

   
   

 
72

,7
27

   
   

   
   

   
   

  O
th

er
29

7,
00

0
   

   
   

30
9,

43
5

   
   

   
 

81
1,

37
1

   
   

   
 

50
1,

93
6

   
   

   
   

   
 

   
  T

ot
al

 O
th

er
 

1,
83

6,
50

0
   

   
1,

84
8,

93
5

   
   

 
2,

43
3,

84
8

   
   

 
58

4,
91

3
   

   
   

   
   

 

   
  T

ot
al

 R
es

ou
rc

es
 (I

nf
lo

w
s)

19
,8

48
,8

32
   

 
20

,0
10

,4
72

   
  

21
,4

30
,6

91
   

  
1,

42
0,

21
9

   
   

   
   

 

   
  A

m
ou

nt
s 

av
ai

la
bl

e 
fo

r a
pp

ro
pr

ia
tio

n
24

,4
91

,5
19

   
 

26
,5

54
,2

01
   

  
27

,9
74

,4
20

   
  

1,
42

0,
21

9
   

   
   

   
 (C

on
tin

ue
d)

81

C
IT

Y 
O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
LA

H
O

M
A

B
U

D
G

ET
AR

Y 
C

O
M

PA
R

IS
O

N
 S

C
H

ED
U

LE
G

EN
ER

AL
 F

U
N

D
Fo

r t
he

 fi
sc

al
 y

ea
r e

nd
ed

 J
un

e 
30

, 2
01

9
(C

on
tin

ue
d)

Va
ria

nc
e 

w
ith

Bu
dg

et
ed

 A
m

ou
nt

s
Ac

tu
al

Fi
na

l B
ud

ge
t

O
rig

in
al

Fi
na

l
Am

ou
nt

s
Po

si
tiv

e 
(N

eg
at

iv
e)

Ch
ar

ge
s 

to
 A

pp
ro

pr
ia

tio
ns

 (O
ut

flo
w

s)
:

G
EN

ER
AL

 G
O

VE
R

N
M

EN
T:

 G
en

er
al

 A
dm

in
is

tra
tio

n:
  P

er
so

na
l s

er
vi

ce
s

5,
00

0
$ 

   
   

   
5,

75
0

$ 
   

   
   

  
54

3
$ 

   
   

   
   

  
5,

20
7

$ 
   

   
   

   
   

  
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
7,

00
0

   
   

   
   

7,
45

0
   

   
   

   
  

2,
47

7
   

   
   

   
  

4,
97

3
   

   
   

   
   

   
  

  O
th

er
 s

er
vi

ce
s 

an
d 

ch
ar

ge
s

15
4,

83
7

   
   

   
17

6,
94

4
   

   
   

 
10

9,
99

1
   

   
   

 
66

,9
53

   
   

   
   

   
   

   
  T

ot
al

 G
en

er
al

 A
dm

in
is

tra
tio

n
16

6,
83

7
   

   
   

19
0,

14
4

   
   

   
 

11
3,

01
1

   
   

   
 

77
,1

33
   

   
   

   
   

   

 M
un

ic
ip

al
 C

ou
rt:

  P
er

so
na

l s
er

vi
ce

s
19

5,
18

7
   

   
   

19
3,

78
7

   
   

   
 

14
4,

72
3

   
   

   
 

49
,0

64
   

   
   

   
   

   
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
1,

82
5

   
   

   
   

4,
77

5
   

   
   

   
  

2,
97

6
   

   
   

   
  

1,
79

9
   

   
   

   
   

   
  

  O
th

er
 s

er
vi

ce
s 

an
d 

ch
ar

ge
s

20
,5

10
   

   
   

 
20

,5
10

   
   

   
   

16
,1

93
   

   
   

   
4,

31
7

   
   

   
   

   
   

  

   
  T

ot
al

 M
un

ic
ip

al
 C

ou
rt

21
7,

52
2

   
   

   
21

9,
07

2
   

   
   

 
16

3,
89

2
   

   
   

 
55

,1
80

   
   

   
   

   
   

 C
ity

 M
an

ag
er

:
  P

er
so

na
l s

er
vi

ce
s

35
7,

99
7

   
   

   
36

3,
49

7
   

   
   

 
31

4,
60

7
   

   
   

 
48

,8
90

   
   

   
   

   
   

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

1,
46

5
   

   
   

   
1,

76
5

   
   

   
   

  
1,

26
1

   
   

   
   

  
50

4
   

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
2,

60
0

   
   

   
   

1,
80

0
   

   
   

   
  

1,
16

4
   

   
   

   
  

63
6

   
   

   
   

   
   

   
  

   
  T

ot
al

 C
ity

 M
an

ag
er

36
2,

06
2

   
   

   
36

7,
06

2
   

   
   

 
31

7,
03

2
   

   
   

 
50

,0
30

   
   

   
   

   
   

 C
ity

 C
le

rk
:

  P
er

so
na

l s
er

vi
ce

s
17

7,
91

0
   

   
   

18
1,

49
5

   
   

   
 

16
8,

66
2

   
   

   
 

12
,8

33
   

   
   

   
   

   
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
2,

50
0

   
   

   
   

2,
50

0
   

   
   

   
  

1,
37

6
   

   
   

   
  

1,
12

4
   

   
   

   
   

   
  

  O
th

er
 s

er
vi

ce
s 

an
d 

ch
ar

ge
s

13
,9

20
   

   
   

 
13

,9
20

   
   

   
   

5,
83

6
   

   
   

   
  

8,
08

4
   

   
   

   
   

   
  

   
  T

ot
al

 C
ity

 C
le

rk
19

4,
33

0
   

   
   

19
7,

91
5

   
   

   
 

17
5,

87
4

   
   

   
 

22
,0

41
   

   
   

   
   

   

 In
fo

rm
at

io
n 

Se
rv

ic
es

:
  P

er
so

na
l s

er
vi

ce
s

15
4,

52
7

   
   

   
15

4,
72

8
   

   
   

 
14

0,
39

6
   

   
   

 
14

,3
32

   
   

   
   

   
   

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

8,
42

5
   

   
   

   
8,

42
5

   
   

   
   

  
7,

27
1

   
   

   
   

  
1,

15
4

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
17

6,
55

0
   

   
   

17
6,

55
0

   
   

   
 

15
4,

53
7

   
   

   
 

22
,0

13
   

   
   

   
   

   

   
  T

ot
al

 In
fo

rm
at

io
n 

Se
rv

ic
es

33
9,

50
2

   
   

   
33

9,
70

3
   

   
   

 
30

2,
20

4
   

   
   

 
37

,4
99

   
   

   
   

   
   

  T
O

TA
L 

G
EN

ER
AL

 G
O

VE
R

N
M

EN
T

1,
28

0,
25

3
   

   
1,

31
3,

89
6

   
   

 
1,

07
2,

01
3

   
   

 
24

1,
88

3
   

   
   

   
   

 

PL
AN

N
IN

G
 A

N
D

 Z
O

N
IN

G
:

 P
la

nn
in

g 
an

d 
D

ev
el

op
m

en
t:

  P
er

so
na

l s
er

vi
ce

s
15

4,
98

6
   

   
   

15
5,

13
5

   
   

   
 

14
9,

61
1

   
   

   
 

5,
52

4
   

   
   

   
   

   
  

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

1,
28

0
   

   
   

   
1,

45
5

   
   

   
   

  
92

0
   

   
   

   
   

  
53

5
   

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
21

,8
15

   
   

   
 

21
,7

86
   

   
   

   
17

,6
25

   
   

   
   

4,
16

1
   

   
   

   
   

   
  

   
  T

O
TA

L 
PL

AN
N

IN
G

 A
N

D
 Z

O
N

IN
G

17
8,

08
1

   
   

   
17

8,
37

6
   

   
   

 
16

8,
15

6
   

   
   

 
10

,2
20

   
   

   
   

   
   

FI
N

AN
C

IA
L 

AD
M

IN
IS

TR
AT

IO
N

:

 H
um

an
 R

es
ou

rc
es

:
  P

er
so

na
l s

er
vi

ce
s

19
9,

16
0

   
   

   
20

2,
00

4
   

   
   

 
15

7,
70

7
   

   
   

 
44

,2
97

   
   

   
   

   
   

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

4,
31

0
   

   
   

   
4,

46
0

   
   

   
   

  
3,

82
4

   
   

   
   

  
63

6
   

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
9,

64
0

   
   

   
   

8,
64

0
   

   
   

   
  

7,
00

5
   

   
   

   
  

1,
63

5
   

   
   

   
   

   
  

   
  T

ot
al

 H
um

an
 R

es
ou

rc
es

21
3,

11
0

   
   

   
21

5,
10

4
   

   
   

 
16

8,
53

6
   

   
   

 
46

,5
68

   
   

   
   

   
   

 F
in

an
ce

:
  P

er
so

na
l s

er
vi

ce
s

44
4,

05
7

   
   

   
45

6,
83

1
   

   
   

 
42

3,
99

6
   

   
   

 
32

,8
35

   
   

   
   

   
   

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

7,
27

8
   

   
   

   
7,

66
4

   
   

   
   

  
6,

04
4

   
   

   
   

  
1,

62
0

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
13

5,
98

3
   

   
   

21
6,

69
2

   
   

   
 

16
9,

41
1

   
   

   
 

47
,2

81
   

   
   

   
   

   

   
  T

ot
al

 F
in

an
ce

58
7,

31
8

   
   

   
68

1,
18

7
   

   
   

 
59

9,
45

1
   

   
   

 
81

,7
36

   
   

   
   

   
   

 C
ity

 A
tto

rn
ey

:
  P

er
so

na
l s

er
vi

ce
s

22
,3

97
   

   
   

 
22

,3
97

   
   

   
   

14
,9

29
   

   
   

   
7,

46
8

   
   

   
   

   
   

  
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
-

   
   

   
   

   
 

-
   

   
   

   
   

  
-

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
11

0,
00

0
   

   
   

11
0,

00
0

   
   

   
 

98
,9

88
   

   
   

   
11

,0
12

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  T

ot
al

 C
ity

 A
tto

rn
ey

13
2,

39
7

   
   

   
13

2,
39

7
   

   
   

 
11

3,
91

7
   

   
   

 
18

,4
80

   
   

   
   

   
   

  T
O

TA
L 

FI
N

AN
C

IA
L 

AD
M

IN
IS

TR
AT

IO
N

93
2,

82
5

   
   

   
1,

02
8,

68
8

   
   

 
88

1,
90

4
   

   
   

 
14

6,
78

4
   

   
   

   
   

 

(C
on

tin
ue

d)

82



C
IT

Y 
O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
LA

H
O

M
A

B
U

D
G

ET
AR

Y 
C

O
M

PA
R

IS
O

N
 S

C
H

ED
U

LE
G

EN
ER

AL
 F

U
N

D
Fo

r t
he

 fi
sc

al
 y

ea
r e

nd
ed

 J
un

e 
30

, 2
01

9
(C

on
tin

ue
d)

Va
ria

nc
e 

w
ith

Bu
dg

et
ed

 A
m

ou
nt

s
Ac

tu
al

Fi
na

l B
ud

ge
t

O
rig

in
al

Fi
na

l
Am

ou
nt

s
Po

si
tiv

e 
(N

eg
at

iv
e)

PU
BL

IC
 S

AF
ET

Y:

 P
ol

ic
e:

  P
er

so
na

l s
er

vi
ce

s
3,

19
5,

95
1

$ 
   

3,
31

2,
23

0
$ 

   
 

3,
13

5,
61

6
$ 

   
 

17
6,

61
4

$ 
   

   
   

   
 

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

15
2,

58
4

   
   

   
15

4,
58

4
   

   
   

 
11

6,
47

6
   

   
   

 
38

,1
08

   
   

   
   

   
   

  O
th

er
 s

er
vi

ce
s 

an
d 

ch
ar

ge
s

87
,2

44
   

   
   

 
88

,7
44

   
   

   
   

57
,4

46
   

   
   

   
31

,2
98

   
   

   
   

   
   

   
  T

ot
al

 P
ol

ic
e

3,
43

5,
77

9
   

   
3,

55
5,

55
8

   
   

 
3,

30
9,

53
8

   
   

 
24

6,
02

0
   

   
   

   
   

 

 E
m

er
ge

nc
y 

M
an

ag
em

en
t:

  P
er

so
na

l s
er

vi
ce

s
40

,4
95

   
   

   
 

40
,8

50
   

   
   

   
36

,9
47

   
   

   
   

3,
90

3
   

   
   

   
   

   
  

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

5,
92

1
   

   
   

   
7,

12
1

   
   

   
   

  
6,

19
9

   
   

   
   

  
92

2
   

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
15

,1
16

   
   

   
 

13
,9

16
   

   
   

   
11

,0
61

   
   

   
   

2,
85

5
   

   
   

   
   

   
  

   
  T

ot
al

 E
m

er
ge

nc
y 

M
an

ag
em

en
t

61
,5

32
   

   
   

 
61

,8
87

   
   

   
   

54
,2

07
   

   
   

   
7,

68
0

   
   

   
   

   
   

  

 A
ni

m
al

 C
on

tro
l:

  P
er

so
na

l s
er

vi
ce

s
10

5,
43

7
   

   
   

10
5,

44
7

   
   

   
 

94
,1

90
   

   
   

   
11

,2
57

   
   

   
   

   
   

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

16
,1

53
   

   
   

 
16

,1
43

   
   

   
   

13
,6

01
   

   
   

   
2,

54
2

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
3,

41
0

   
   

   
   

1,
41

0
   

   
   

   
  

43
4

   
   

   
   

   
  

97
6

   
   

   
   

   
   

   
  

  C
ap

ita
l o

ut
la

y
8,

10
0

   
   

   
   

5,
85

0
   

   
   

   
  

5,
84

8
   

   
   

   
  

2
   

   
   

   
   

   
   

   
   

   
  T

ot
al

 A
ni

m
al

 C
on

tro
l

13
3,

10
0

   
   

   
12

8,
85

0
   

   
   

 
11

4,
07

3
   

   
   

 
14

,7
77

   
   

   
   

   
   

 C
om

m
un

ic
at

io
ns

:
  P

er
so

na
l s

er
vi

ce
s

51
2,

63
7

   
   

   
51

2,
13

8
   

   
   

 
45

8,
02

0
   

   
   

 
54

,1
18

   
   

   
   

   
   

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

10
,5

00
   

   
   

 
30

,9
99

   
   

   
   

25
,2

53
   

   
   

   
5,

74
6

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
16

3,
05

5
   

   
   

18
2,

55
8

   
   

   
 

16
7,

70
7

   
   

   
 

14
,8

51
   

   
   

   
   

   

   
  T

ot
al

 C
om

m
un

ic
at

io
ns

68
6,

19
2

   
   

   
72

5,
69

5
   

   
   

 
65

0,
98

0
   

   
   

 
74

,7
15

   
   

   
   

   
   

 F
ire

:
  P

er
so

na
l s

er
vi

ce
s

3,
19

3,
65

5
   

   
3,

21
9,

41
4

   
   

 
2,

98
9,

01
7

   
   

 
23

0,
39

7
   

   
   

   
   

 
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
11

0,
91

4
   

   
   

11
1,

43
7

   
   

   
 

82
,2

93
   

   
   

   
29

,1
44

   
   

   
   

   
   

  O
th

er
 s

er
vi

ce
s 

an
d 

ch
ar

ge
s

33
1,

77
4

   
   

   
33

4,
34

0
   

   
   

 
30

9,
77

3
   

   
   

 
24

,5
67

   
   

   
   

   
   

  C
ap

ita
l o

ut
la

y
3,

00
0

   
   

   
   

3,
00

0
   

   
   

   
  

-
   

   
   

   
   

   
3,

00
0

   
   

   
   

   
   

  

   
  T

ot
al

 F
ire

3,
63

9,
34

3
   

   
3,

66
8,

19
1

   
   

 
3,

38
1,

08
3

   
   

 
28

7,
10

8
   

   
   

   
   

 

 N
ei

gh
bo

rh
oo

d 
Se

rv
ic

es
:

  P
er

so
na

l s
er

vi
ce

s
17

8,
37

9
   

   
   

20
7,

29
7

   
   

   
 

18
5,

32
0

   
   

   
 

21
,9

77
   

   
   

   
   

   
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
8,

81
6

   
   

   
   

8,
82

6
   

   
   

   
  

4,
51

4
   

   
   

   
  

4,
31

2
   

   
   

   
   

   
  

  O
th

er
 s

er
vi

ce
s 

an
d 

ch
ar

ge
s

11
4,

96
1

   
   

   
12

3,
29

3
   

   
   

 
91

,8
92

   
   

   
   

31
,4

01
   

   
   

   
   

   
  C

ap
ita

l o
ut

la
y

4,
60

0
   

   
   

   
4,

60
0

   
   

   
   

  
4,

50
3

   
   

   
   

  
97

   
   

   
   

   
   

   
   

 

   
  T

ot
al

 N
ei

gh
bo

rh
oo

d 
Se

rv
ic

es
30

6,
75

6
   

   
   

34
4,

01
6

   
   

   
 

28
6,

22
9

   
   

   
 

57
,7

87
   

   
   

   
   

   

  T
O

TA
L 

PU
BL

IC
 S

AF
ET

Y
8,

26
2,

70
2

   
   

8,
48

4,
19

7
   

   
 

7,
79

6,
11

0
   

   
 

68
8,

08
7

   
   

   
   

   
 

H
IG

H
W

AY
S 

AN
D

 S
TR

EE
TS

:
 S

tre
et

 a
nd

 A
lle

y:
  P

er
so

na
l s

er
vi

ce
s

52
2,

67
6

   
   

   
55

2,
57

5
   

   
   

 
39

1,
50

8
   

   
   

 
16

1,
06

7
   

   
   

   
   

 
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
20

6,
37

7
   

   
   

20
8,

95
9

   
   

   
 

13
6,

54
8

   
   

   
 

72
,4

11
   

   
   

   
   

   
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
23

3,
50

6
   

   
   

24
9,

14
1

   
   

   
 

19
8,

87
5

   
   

   
 

50
,2

66
   

   
   

   
   

   

  T
O

TA
L 

H
IG

H
W

AY
S 

AN
D

 S
TR

EE
TS

96
2,

55
9

   
   

   
1,

01
0,

67
5

   
   

 
72

6,
93

1
   

   
   

 
28

3,
74

4
   

   
   

   
   

 

H
EA

LT
H

 A
N

D
 W

EL
FA

R
E:

 S
en

io
r C

iti
ze

ns
:

  P
er

so
na

l s
er

vi
ce

s
20

,9
66

   
   

   
 

20
,9

66
   

   
   

   
19

,7
03

   
   

   
   

1,
26

3
   

   
   

   
   

   
  

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

5,
95

3
   

   
   

   
5,

95
3

   
   

   
   

  
3,

30
0

   
   

   
   

  
2,

65
3

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
1,

49
4

   
   

   
   

1,
49

4
   

   
   

   
  

1,
44

9
   

   
   

   
  

45
   

   
   

   
   

   
   

   
 

  T
O

TA
L 

H
EA

LT
H

 A
N

D
 W

EL
FA

R
E

28
,4

13
   

   
   

 
28

,4
13

   
   

   
   

24
,4

52
   

   
   

   
3,

96
1

   
   

   
   

   
   

  

(C
on

tin
ue

d)

83

C
IT

Y 
O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
LA

H
O

M
A

B
U

D
G

ET
AR

Y 
C

O
M

PA
R

IS
O

N
 S

C
H

ED
U

LE
G

EN
ER

AL
 F

U
N

D
Fo

r t
he

 fi
sc

al
 y

ea
r e

nd
ed

 J
un

e 
30

, 2
01

9
(C

on
tin

ue
d)

Va
ria

nc
e 

w
ith

Bu
dg

et
ed

 A
m

ou
nt

s
Ac

tu
al

Fi
na

l B
ud

ge
t

O
rig

in
al

Fi
na

l
Am

ou
nt

s
Po

si
tiv

e 
(N

eg
at

iv
e)

C
U

LT
U

R
E 

AN
D

 R
EC

R
EA

TI
O

N
:

 P
ar

ks
 a

nd
 R

ec
re

at
io

n:
  P

er
so

na
l s

er
vi

ce
s

60
0,

98
3

$ 
   

   
72

3,
67

8
$ 

   
   

 
57

8,
06

8
$ 

   
   

 
14

5,
61

0
$ 

   
   

   
   

 
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
11

8,
66

9
   

   
   

18
1,

05
5

   
   

   
 

15
7,

47
7

   
   

   
 

23
,5

78
   

   
   

   
   

   
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
47

7,
91

8
   

   
   

49
4,

30
5

   
   

   
 

42
3,

90
0

   
   

   
 

70
,4

05
   

   
   

   
   

   
  C

ap
ita

l o
ut

la
y

9,
60

8
   

   
   

   
42

8,
75

7
   

   
   

 
42

,4
10

   
   

   
   

38
6,

34
7

   
   

   
   

   
 

   
  T

ot
al

 P
ar

ks
 a

nd
 R

ec
re

at
io

n
1,

20
7,

17
8

   
   

1,
82

7,
79

5
   

   
 

1,
20

1,
85

5
   

   
 

62
5,

94
0

   
   

   
   

   
 

 M
us

eu
m

:
  P

er
so

na
l s

er
vi

ce
s

9,
67

0
   

   
   

   
9,

82
7

   
   

   
   

  
7,

18
7

   
   

   
   

  
2,

64
0

   
   

   
   

   
   

  
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
5,

40
0

   
   

   
   

6,
40

0
   

   
   

   
  

5,
01

3
   

   
   

   
  

1,
38

7
   

   
   

   
   

   
  

  O
th

er
 s

er
vi

ce
s 

an
d 

ch
ar

ge
s

34
,8

08
   

   
   

 
34

,3
02

   
   

   
   

31
,0

18
   

   
   

   
3,

28
4

   
   

   
   

   
   

  

   
  T

ot
al

 M
us

eu
m

49
,8

78
   

   
   

 
50

,5
29

   
   

   
   

43
,2

18
   

   
   

   
7,

31
1

   
   

   
   

   
   

  

  T
O

TA
L 

C
U

LT
U

R
E 

AN
D

 R
EC

R
EA

TI
O

N
1,

25
7,

05
6

   
   

1,
87

8,
32

4
   

   
 

1,
24

5,
07

3
   

   
 

63
3,

25
1

   
   

   
   

   
 

EC
O

N
O

M
IC

 D
EV

EL
O

PM
EN

T:
 E

co
no

m
ic

 D
ev

el
op

m
en

t:
  P

er
so

na
l s

er
vi

ce
s

11
2,

87
0

   
   

   
13

7,
22

4
   

   
   

 
13

0,
61

5
   

   
   

 
6,

60
9

   
   

   
   

   
   

  
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
8,

72
0

   
   

   
   

11
,4

90
   

   
   

   
3,

06
4

   
   

   
   

  
8,

42
6

   
   

   
   

   
   

  
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
28

5,
87

1
   

   
   

30
0,

08
9

   
   

   
 

27
6,

34
6

   
   

   
 

23
,7

43
   

   
   

   
   

   

  T
O

TA
L 

EC
O

N
O

M
IC

 D
EV

EL
O

PM
EN

T
40

7,
46

1
   

   
   

44
8,

80
3

   
   

   
 

41
0,

02
5

   
   

   
 

38
,7

78
   

   
   

   
   

   

FA
C

IL
IT

IE
S 

M
AN

AG
EM

EN
T 

AN
D

 F
LE

ET
 M

AI
N

TE
N

AN
C

E:

 F
ac

ilit
ie

s 
M

an
ag

em
en

t:
  P

er
so

na
l s

er
vi

ce
s

25
3,

61
1

   
   

   
25

3,
61

1
   

   
   

 
22

0,
95

5
   

   
   

 
32

,6
56

   
   

   
   

   
   

  M
at

er
ia

ls
 a

nd
 s

up
pl

ie
s

11
3,

35
0

   
   

   
11

7,
60

0
   

   
   

 
87

,5
97

   
   

   
   

30
,0

03
   

   
   

   
   

   
  O

th
er

 s
er

vi
ce

s 
an

d 
ch

ar
ge

s
18

5,
71

5
   

   
   

20
6,

64
4

   
   

   
 

15
4,

39
6

   
   

   
 

52
,2

48
   

   
   

   
   

   

   
  T

ot
al

 F
ac

ilit
ie

s 
M

an
ag

em
en

t
55

2,
67

6
   

   
   

57
7,

85
5

   
   

   
 

46
2,

94
8

   
   

   
 

11
4,

90
7

   
   

   
   

   
 

 F
le

et
 M

ai
nt

en
an

ce
:

  P
er

so
na

l s
er

vi
ce

s
24

3,
37

7
   

   
   

24
2,

07
9

   
   

   
 

16
1,

96
1

   
   

   
 

80
,1

18
   

   
   

   
   

   
  M

at
er

ia
ls

 a
nd

 s
up

pl
ie

s
15

,2
07

   
   

   
 

18
,1

07
   

   
   

   
12

,0
28

   
   

   
   

6,
07

9
   

   
   

   
   

   
  

  O
th

er
 s

er
vi

ce
s 

an
d 

ch
ar

ge
s

16
,7

07
   

   
   

 
16

,7
07

   
   

   
   

2,
62

6
   

   
   

   
  

14
,0

81
   

   
   

   
   

   
  C

ap
ita

l o
ut

la
y

3,
96

0
   

   
   

   
3,

96
0

   
   

   
   

  
3,

96
0

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  T

ot
al

 F
le

et
 M

ai
nt

en
an

ce
27

9,
25

1
   

   
   

28
0,

85
3

   
   

   
 

18
0,

57
5

   
   

   
 

10
0,

27
8

   
   

   
   

   
 

  T
O

TA
L 

FA
C

IL
IT

IE
S 

M
AN

AG
EM

EN
T 

AN
D

 F
LE

ET
 M

AI
N

TE
N

AN
C

E
83

1,
92

7
   

   
   

85
8,

70
8

   
   

   
 

64
3,

52
3

   
   

   
 

21
5,

18
5

   
   

   
   

   
 

O
TH

ER
 F

IN
AN

C
IN

G
 U

SE
S:

  T
ra

ns
fe

rs
 to

 o
th

er
 fu

nd
s

7,
35

1,
28

5
   

   
7,

37
1,

28
5

   
   

 
7,

59
0,

74
1

   
   

 
(2

19
,4

56
)

   
   

   
   

   
  D

eb
t s

er
vi

ce
:

   
 C

ap
ita

l l
ea

se
 p

rin
ci

pa
l

16
6,

46
1

   
   

   
16

6,
46

1
   

   
   

 
16

6,
46

1
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 C

ap
ita

l l
ea

se
 in

te
re

st
5,

45
1

   
   

   
   

5,
45

1
   

   
   

   
  

5,
24

5
   

   
   

   
  

20
6

   
   

   
   

   
   

   
  

   
  T

ot
al

 O
th

er
 F

in
an

ci
ng

 U
se

s
7,

52
3,

19
7

   
   

7,
54

3,
19

7
   

   
 

7,
76

2,
44

7
   

   
 

(2
19

,2
50

)
   

   
   

   
   

   
   

   
 T

ot
al

 C
ha

rg
es

 to
 A

pp
ro

pr
ia

tio
ns

21
,6

64
,4

74
   

 
22

,7
73

,2
77

   
  

20
,7

30
,6

34
   

  
2,

04
2,

64
3

   
   

   
   

 

En
di

ng
 B

ud
ge

ta
ry

 F
un

d 
Ba

la
nc

e
2,

82
7,

04
5

$ 
   

3,
78

0,
92

4
$ 

   
 

7,
24

3,
78

6
$ 

   
 

3,
46

2,
86

2
$ 

   
   

   
  

R
ec

on
ci

lia
tio

n 
to

 S
ta

te
m

en
t o

f R
ev

en
ue

s,
 E

xp
en

di
tu

re
s 

an
d 

C
ha

ng
es

 in
 F

un
d 

Ba
la

nc
e:

To
ta

l R
es

ou
rc

es
 p

er
 B

ud
ge

ta
ry

 C
om

pa
ris

on
 S

ch
ed

ul
e

21
,4

30
,6

91
$ 

  
   

Ad
d 

St
at

e 
Fi

re
 a

nd
 P

ol
ic

e 
pe

ns
io

n 
on

-b
eh

al
f p

ay
m

en
ts

90
8,

71
0

   
   

   
 

   
Ad

d 
Sp

ec
ia

l P
ro

gr
am

s 
su

b-
fu

nd
 a

cc
ou

nt
 re

ve
nu

es
5,

00
3

   
   

   
   

  
   

Le
ss

 tr
an

sf
er

 in
(1

,4
84

,9
91

)
   

   
To

ta
l R

ev
en

ue
s 

pe
r S

ta
te

m
en

t o
f R

ev
en

ue
s,

 E
xp

en
di

tu
re

s,
 a

nd
 C

ha
ng

es
 in

 F
un

d 
Ba

la
nc

e
20

,8
59

,4
13

$ 
  

To
ta

l C
ha

rg
es

 to
 A

pp
ro

pr
ia

tio
ns

 p
er

 B
ud

ge
ta

ry
 C

om
pa

ris
on

 S
ch

ed
ul

e
20

,7
30

,6
34

$ 
  

   
Ad

d 
St

at
e 

Fi
re

 a
nd

 P
ol

ic
e 

pe
ns

io
n 

on
-b

eh
al

f p
ay

m
en

ts
90

8,
71

0
   

   
   

 
   

Ad
d 

Sp
ec

ia
l P

ro
gr

am
s 

su
b-

fu
nd

 a
cc

ou
nt

 e
xp

en
di

tu
re

s
25

,5
85

   
   

   
   

   
Le

ss
 tr

an
sf

er
 o

ut
(7

,5
90

,7
41

)
   

   
To

ta
l E

xp
en

di
tu

re
s 

pe
r S

ta
te

m
en

t o
f R

ev
en

ue
s,

 E
xp

en
di

tu
re

s,
 a

nd
 C

ha
ng

es
 in

 F
un

d 
Ba

la
nc

e
14

,0
74

,1
88

$ 
  

84



   
 

C
IT

Y
 O

F 
SA

N
D

 S
PR

IN
G

S,
 O

K
L

A
H

O
M

A
 

N
O

T
E

S 
T

O
 R

E
Q

U
IR

E
D

 S
U

PP
L

E
M

E
N

T
A

R
Y

 IN
FO

R
M

A
T

IO
N

 
B

U
D

G
E

T
A

R
Y

 C
O

M
PA

R
IS

O
N

 S
C

H
E

D
U

L
E 

Fo
r 

th
e 

fis
ca

l y
ea

r 
en

de
d 

Ju
ne

 3
0,

 2
01

9 
  

  
 

B
ud

ge
ta

ry
 A

cc
ou

nt
in

g 
 Th

e 
C

ity
 p

re
pa

re
s 

its
 b

ud
ge

t f
or

 th
e 

G
en

er
al

 F
un

d 
on

 th
e 

m
od

ifi
ed

 a
cc

ru
al

 b
as

is 
of

 a
cc

ou
nt

in
g.

  
Th

e 
C

ity
 u

til
iz

es
 

en
cu

m
br

an
ce

 ac
co

un
tin

g 
un

de
r w

hi
ch

 p
ur

ch
as

e o
rd

er
s, 

co
nt

ra
ct

s, 
an

d 
ot

he
r c

om
m

itm
en

ts 
fo

r t
he

 ex
pe

nd
itu

re
 o

f f
un

ds
 ar

e 
re

co
rd

ed
 in

 o
rd

er
 to

 re
se

rv
e 

a 
po

rti
on

 o
f t

he
 a

pp
lic

ab
le

 a
pp

ro
pr

ia
tio

n.
  E

nc
um

br
an

ce
s o

ut
st

an
di

ng
 a

t y
ea

r e
nd

 a
re

 n
ot

 
co

ns
id

er
ed

 ex
pe

nd
itu

re
s f

or
 b

ud
ge

ta
ry

 p
ur

po
se

s, 
bu

t a
re

 re
po

rte
d 

as
 an

 as
si

gn
m

en
t o

f f
un

d 
ba

la
nc

e s
in

ce
 th

e C
ity

 in
te

nd
s 

to
 h

on
or

 th
e c

om
m

itm
en

ts
 an

d 
pr

ov
id

e f
or

 su
pp

le
m

en
ta

l a
pp

ro
pr

ia
tio

ns
 in

 th
e f

ol
lo

w
in

g 
bu

dg
et

 y
ea

r. 
 A

ll 
ap

pr
op

ria
tio

ns
 

la
ps

e 
at

 y
ea

r e
nd

. 
   

85

Ci
ty

 o
f S

an
d 

Sp
rin

gs
, O

kl
ah

om
a

Sc
he

du
le

 o
f C

ha
ng

es
 in

 T
ot

al
 O

PE
B 

Li
ab

ili
ty

 a
nd

 R
el

at
ed

 R
at

io
s

La
st

 1
0 

Ye
ar

s*

20
18

20
19

To
ta

l O
PE

B 
Li

ab
ili

ty
Se

rv
ic

e 
co

st
15

9,
66

2
$ 

   
   

   
 

14
6,

21
5

$ 
   

   
   

 
In

te
re

st
60

,0
22

   
   

   
   

   
76

,4
84

   
   

   
   

   
Di

ffe
re

nc
e 

be
tw

ee
n 

ex
pe

ct
ed

 a
nd

 a
ct

ua
l e

xp
er

ie
nc

e
-

   
   

   
   

   
   

   
 

(1
35

,7
92

)
   

   
   

   
Ch

an
ge

 in
 a

ss
um

pt
io

ns
(2

03
,1

74
)

   
   

   
   

(1
80

,5
92

)
   

   
   

   
Be

ne
fit

 p
ay

m
en

ts
, i

nc
lu

di
ng

 re
fu

nd
s o

f m
em

be
r c

on
tr

ib
ut

io
ns

(2
7,

73
7)

   
   

   
   

  
(2

1,
16

9)
   

   
   

   
  

N
et

 c
ha

ng
e 

in
 to

ta
l O

PE
B 

lia
bi

lit
y

(1
1,

22
7)

   
   

   
   

  
(1

14
,8

54
)

   
   

   
   

To
ta

l O
PE

B 
lia

bi
lit

y 
- b

eg
in

ni
ng

2,
14

7,
90

7
   

   
   

 
2,

13
6,

68
0

   
   

   
 

To
ta

l O
PE

B 
lia

bi
lit

y 
- e

nd
in

g
2,

13
6,

68
0

$ 
   

   
2,

02
1,

82
6

$ 
   

   

Co
ve

re
d 

em
pl

oy
ee

 p
ay

ro
ll

9,
01

2,
00

0
$ 

   
   

8,
90

0,
00

0
$ 

   
   

To
ta

l O
PE

B 
lia

bi
lit

y 
as

 a
 p

er
ce

nt
ag

e 
of

 c
ov

er
ed

 e
m

pl
oy

ee
 p

ay
ro

ll
23

.7
1%

22
.7

2%

N
ot

es
 to

 S
ch

ed
ul

e:

O
nl

y 
tw

o 
ye

ar
s a

re
 p

re
se

nt
ed

 b
ec

au
se

 1
0 

ye
ar

 d
at

a 
is

 n
ot

 y
et

 a
va

ila
bl

e

Th
e 

ch
an

ge
 in

 a
ss

um
pt

io
n 

is 
a 

re
su

lt 
of

 a
n 

in
cr

ea
se

 in
 th

e 
di

sc
ou

nt
 ra

te
 fr

om
 2

.8
5%

 to
 3

.5
8%

 in
 2

01
8,

 a
nd

 fr
om

 3
.5

8%
 to

 3
.8

7%
 in

 2
01

9.

86



        
O

TH
E

R
 S

U
PP

LE
M

E
N

TA
R

Y 
IN

F
O

R
M

A
TI

O
N

 
  

O
th

er
 s

up
pl

em
en

ta
ry

 i
nf

or
m

at
io

n 
(O

SI
) 

in
cl

ud
es

 f
in

an
ci

al
 s

ta
te

m
en

ts
 

an
d 

sc
he

du
le

s 
no

t 
re

qu
ire

d 
by

 t
he

 G
A

SB
, 

no
r 

a 
pa

rt 
of

 t
he

 b
as

ic
 

fin
an

ci
al

 s
ta

te
m

en
ts

, 
bu

t 
ar

e 
pr

es
en

te
d 

fo
r 

pu
rp

os
es

 o
f 

ad
di

tio
na

l 
an

al
ys

is
. 

 
Su

ch
 st

at
em

en
ts

 a
nd

 sc
he

du
le

s i
nc

lu
de

: 
 

• 
C

om
bi

ni
ng

 S
ch

ed
ul

es
 –

 G
en

er
al

 fu
nd

 a
cc

ou
nt

s 
 

• 
C

om
bi

ni
ng

 S
ta

te
m

en
ts

 - 
N

on
m

aj
or

 g
ov

er
nm

en
ta

l f
un

ds
 

 
• 

B
ud

ge
ta

ry
 C

om
pa

ris
on

 S
ch

ed
ul

es
 - 

N
on

m
aj

or
 g

ov
er

nm
en

ta
l 

fu
nd

s 
 

• 
B

ud
ge

ta
ry

 C
om

pa
ris

on
 S

ch
ed

ul
e 

- M
aj

or
 g

ov
er

nm
en

ta
l f

un
ds

 
(c

ap
ita

l p
ro

je
ct

 fu
nd

s a
nd

 d
eb

t s
er

vi
ce

) 
 

• 
St

at
em

en
t o

f C
as

h 
Fl

ow
s –

 D
is

cr
et

el
y 

Pr
es

en
te

d 
C

om
po

ne
nt

 
U

ni
ts

 
 

• 
Sc

he
du

le
 o

f D
eb

t C
ov

er
ag

e 
 

    

                      
TH

IS
 P

A
G

E 
IN

TE
N

TI
O

N
A

LL
Y

 L
EF

T 
B

LA
N

K
 



C
ity

 o
f S

an
d 

Sp
rin

gs
, O

kl
ah

om
a

C
om

bi
ni

ng
 B

al
an

ce
 S

he
et

G
en

er
al

 F
un

d 
Ac

co
un

ts
Ju

ne
 3

0 
20

19

G
en

er
al

 F
un

d

Sp
ec

ia
l 

Pr
og

ra
m

s 
Ac

co
un

t
To

ta
l

AS
SE

TS
C

as
h 

an
d 

ca
sh

 e
qu

iv
al

en
ts

2,
74

9,
25

1
$ 

   
   

  
68

,4
99

$ 
   

   
   

   
 

2,
81

7,
75

0
$ 

   
   

  
In

ve
st

m
en

ts
1,

48
2,

64
4

   
   

   
  

49
,8

72
   

   
   

   
   

 
1,

53
2,

51
6

   
   

   
  

D
ep

os
its

 w
ith

 in
su

ra
nc

e 
po

ol
1,

07
9,

71
2

   
   

   
  

-
   

   
   

   
   

   
   

   
  

1,
07

9,
71

2
   

   
   

  
Ac

cr
ue

d 
in

te
re

st
 re

ce
iv

ab
le

1,
27

1
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

  
1,

27
1

   
   

   
   

   
   

Ta
xe

s 
re

ce
iv

ab
le

, n
et

26
8,

36
4

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
26

8,
36

4
   

   
   

   
  

R
ec

ei
va

bl
e 

fro
m

 o
th

er
 g

ov
er

nm
en

ts
1,

87
6,

85
1

   
   

   
  

-
   

   
   

   
   

   
   

   
  

1,
87

6,
85

1
   

   
   

  
C

ou
rt 

fin
es

 re
ce

iv
ab

le
, n

et
18

0,
09

7
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

18
0,

09
7

   
   

   
   

  
O

th
er

 re
ce

iv
ab

le
s

62
0,

98
7

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
62

0,
98

7
   

   
   

   
  

In
ve

nt
or

ie
s

27
,9

74
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
27

,9
74

   
   

   
   

   
 

Pr
ep

ai
d 

ite
m

s
65

3
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
  

65
3

   
   

   
   

   
   

   
To

ta
l a

ss
et

s
8,

28
7,

80
4

$ 
   

   
  

11
8,

37
1

$ 
   

   
   

  
8,

40
6,

17
5

$ 
   

   
  

LI
AB

IL
IT

IE
S,

 D
EF

ER
RE

D 
IN

FL
O

W
S 

AN
D 

FU
ND

 B
AL

AN
CE

S
Li

ab
ilit

ie
s: Ac

co
un

ts
 p

ay
ab

le
19

4,
31

6
$ 

   
   

   
  

30
0

$ 
   

   
   

   
   

   
19

4,
61

6
$ 

   
   

   
  

Pa
ya

bl
e 

to
 o

th
er

 g
ov

er
nm

en
ts

20
4,

24
2

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
20

4,
24

2
   

   
   

   
  

O
th

er
 a

cc
ru

ed
 e

xp
en

se
s

27
7,

40
5

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
27

7,
40

5
   

   
   

   
  

Am
ou

nt
s 

he
ld

 in
 e

sc
ro

w
21

,5
80

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

21
,5

80
   

   
   

   
   

 
O

th
er

 p
ay

ab
le

s
29

,2
22

   
   

   
   

   
 

17
,2

50
   

   
   

   
   

 
46

,4
72

   
   

   
   

   
 

To
ta

l l
ia

bi
lit

ie
s

72
6,

76
5

   
   

   
   

  
17

,5
50

   
   

   
   

   
 

74
4,

31
5

   
   

   
   

  

D
ef

er
re

d 
in

flo
ws

 o
f r

es
ou

rc
es

:
U

na
va

ila
bl

e 
re

ve
nu

es
31

7,
25

3
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

31
7,

25
3

   
   

   
   

  

Fu
nd

 b
al

an
ce

s:
N

on
-s

pe
nd

ab
le

28
,6

27
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
28

,6
27

   
   

   
   

   
 

R
es

tri
ct

ed
66

9,
09

0
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

66
9,

09
0

   
   

   
   

  
As

si
gn

ed
2,

42
9,

06
6

   
   

   
  

10
0,

82
1

   
   

   
   

  
2,

52
9,

88
7

   
   

   
  

U
na

ss
ig

ne
d

4,
11

7,
00

3
   

   
   

  
-

   
   

   
   

   
   

   
   

  
4,

11
7,

00
3

   
   

   
  

To
ta

l f
un

d 
ba

la
nc

es
7,

24
3,

78
6

   
   

   
  

10
0,

82
1

   
   

   
   

  
7,

34
4,

60
7

   
   

   
  

To
ta

l l
ia

bi
lit

ie
s,

 d
ef

er
re

d 
in

flo
ws

 a
nd

 fu
nd

 b
al

an
ce

s
8,

28
7,

80
4

$ 
   

   
  

11
8,

37
1

$ 
   

   
   

  
8,

40
6,

17
5

$ 
   

   
  

87

C
ity

 o
f S

an
d 

Sp
rin

gs
, O

kl
ah

om
a

C
om

bi
ni

ng
 S

ch
ed

ul
e 

of
 R

ev
en

ue
s,

 E
xp

en
di

tu
re

s 
an

d 
C

ha
ng

es
 in

 F
un

d 
B

al
an

ce
s

G
en

er
al

 F
un

d 
Ac

co
un

ts
Fo

r t
he

 Y
ea

r E
nd

ed
 J

un
e 

30
, 2

01
9

G
en

er
al

 F
un

d

Sp
ec

ia
l 

Pr
og

ra
m

s 
Ac

co
un

t
To

ta
l

RE
VE

NU
ES

Ta
xe

s
17

,3
11

,1
09

$ 
   

   
-

$ 
   

   
   

   
   

   
   

  
17

,3
11

,1
09

$ 
   

   
Fe

es
 a

nd
 fi

ne
s

13
2,

09
3

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
13

2,
09

3
   

   
   

   
  

Li
ce

ns
es

 a
nd

 p
er

m
its

12
8,

45
0

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
12

8,
45

0
   

   
   

   
  

In
te

rg
ov

er
nm

en
ta

l
1,

60
4,

93
3

   
   

   
  

-
   

   
   

   
   

   
   

   
  

1,
60

4,
93

3
   

   
   

  
C

ha
rg

es
 fo

r s
er

vi
ce

s
97

4,
32

1
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

97
4,

32
1

   
   

   
   

  
In

ve
st

m
en

t e
ar

ni
ng

s
13

7,
48

6
   

   
   

   
  

2,
09

5
   

   
   

   
   

   
13

9,
58

1
   

   
   

   
  

M
is

ce
lla

ne
ou

s
56

6,
01

8
   

   
   

   
  

2,
90

8
   

   
   

   
   

   
56

8,
92

6
   

   
   

   
  

To
ta

l r
ev

en
ue

s
20

,8
54

,4
10

   
   

   
5,

00
3

   
   

   
   

   
   

20
,8

59
,4

13
   

   
   

EX
PE

ND
IT

UR
ES

C
ur

re
nt

:
G

en
er

al
 g

ov
er

nm
en

t
1,

07
2,

01
3

   
   

   
  

-
   

   
   

   
   

   
   

   
  

1,
07

2,
01

3
   

   
   

  
Pl

an
ni

ng
 a

nd
 z

on
in

g
16

8,
15

6
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

16
8,

15
6

   
   

   
   

  
Fi

na
nc

ia
l a

dm
in

is
tra

tio
n

88
1,

90
4

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
88

1,
90

4
   

   
   

   
  

Pu
bl

ic
 s

af
et

y
8,

69
4,

46
9

   
   

   
  

4,
74

7
   

   
   

   
   

   
8,

69
9,

21
6

   
   

   
  

H
ig

hw
ay

s 
an

d 
st

re
et

s
72

6,
93

1
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

72
6,

93
1

   
   

   
   

  
H

ea
lth

 a
nd

 w
el

fa
re

24
,4

52
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
24

,4
52

   
   

   
   

   
 

C
ul

tu
re

 a
nd

 re
cr

ea
tio

n
1,

20
2,

66
3

   
   

   
  

-
   

   
   

   
   

   
   

   
  

1,
20

2,
66

3
   

   
   

  
C

om
m

un
ity

 a
nd

 e
co

no
m

ic
 d

ev
el

op
m

en
t

41
0,

02
5

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
41

0,
02

5
   

   
   

   
  

Fa
ci

lit
ie

s 
m

an
ag

em
en

t a
nd

 fl
ee

t m
ai

nt
en

an
ce

63
9,

56
3

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
63

9,
56

3
   

   
   

   
  

D
eb

t S
er

vi
ce

:
Pr

in
ci

pa
l

16
6,

46
1

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
16

6,
46

1
   

   
   

   
  

In
te

re
st

 a
nd

 o
th

er
 c

ha
rg

es
5,

24
5

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
  

5,
24

5
   

   
   

   
   

   
C

ap
ita

l O
ut

la
y

56
,7

21
   

   
   

   
   

 
20

,8
38

   
   

   
   

   
 

77
,5

59
   

   
   

   
   

 
To

ta
l e

xp
en

di
tu

re
s

14
,0

48
,6

03
   

   
   

25
,5

85
   

   
   

   
   

 
14

,0
74

,1
88

   
   

   
Ex

ce
ss

 (d
ef

ic
ie

nc
y)

 o
f r

ev
en

ue
s 

ov
er

 e
xp

en
di

tu
re

s
6,

80
5,

80
7

   
   

   
  

(2
0,

58
2)

   
   

   
   

   
6,

78
5,

22
5

   
   

   
  

O
TH

ER
 F

IN
AN

CI
NG

 S
O

UR
CE

S 
(U

SE
S)

Tr
an

sf
er

s 
in

1,
48

4,
99

1
   

   
   

  
-

   
   

   
   

   
   

   
   

  
1,

48
4,

99
1

   
   

   
  

Tr
an

sf
er

s 
ou

t
(7

,5
90

,7
41

)
   

   
   

 
-

   
   

   
   

   
   

   
   

  
(7

,5
90

,7
41

)
   

   
   

 
To

ta
l o

th
er

 fi
na

nc
in

g 
so

ur
ce

s 
an

d 
us

es
(6

,1
05

,7
50

)
   

   
   

 
-

   
   

   
   

   
   

   
   

  
(6

,1
05

,7
50

)
   

   
   

 
N

et
 c

ha
ng

e 
in

 fu
nd

 b
al

an
ce

s
70

0,
05

7
   

   
   

   
  

(2
0,

58
2)

   
   

   
   

   
67

9,
47

5
   

   
   

   
  

Fu
nd

 b
al

an
ce

s 
- b

eg
in

ni
ng

6,
54

3,
72

9
   

   
   

  
12

1,
40

3
   

   
   

   
  

6,
66

5,
13

2
   

   
   

  
Fu

nd
 b

al
an

ce
s 

- e
nd

in
g

7,
24

3,
78

6
$ 

   
   

  
10

0,
82

1
$ 

   
   

   
  

7,
34

4,
60

7
$ 

   
   

  

88



City of Sand Springs, Oklahoma
Combining Balance Sheet

Nonmajor Governmental Funds
June 30, 2019

    
  

  
  

  

Vision 2025

Short-Term 
Capital 

Improvements

Community 
Development 
Block Grant - 

EDIF
T.I.D. #1 

Cimarron Center
Park and 

Recreation
Airport 

Construction
Capital 

Improvement

Stormwater 
Capital 

Improvement
ASSETS
Cash and cash equivalents 166,282$             726,539$             68,961$               -$                         48,296$               -$                       2,175,901$          5,295,873$          
Investments -                           -                           -                           -                           -                           -                         89,769                 1,141,857            
Accrued interest receivable -                           -                           -                           -                           -                           -                         -                           1,862                   
Receivable from other governments -                           13,169                 3,662                   -                           -                           269,139             -                           -                           

Total assets 166,282$             739,708$             72,623$               -                           48,296$               269,139$           2,265,670$          6,439,592$          

LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES
Liabilities:

Accounts payable -$                         329$                    1,714$                 -$                         -$                         11,258$             2,030$                 -$                         
Due to other funds -                           -                           -                           -                           -                           166,638             -                           -                           

Total liabilities -                           329                      1,714                   -                           -                           177,896             2,030                   -                           

Deferred inflows of resources:
Unavailable revenues -                           -                           -                           -                           -                           59,131               -                           1,453                   

Fund balances:
Restricted 166,282               678,475               70,909                 -                           -                           32,112               -                           -                           
Assigned -                           60,904                 -                           -                           48,296                 -                         2,263,640            6,438,139            

Total fund balances 166,282               739,379               70,909                 -                           48,296                 32,112               2,263,640            6,438,139            
Total liabilities, deferred inflows and fund balances 166,282$             739,708$             72,623$               -$                         48,296$               269,139$           2,265,670$          6,439,592$          

(continued)

FUND CAPITAL PROJECT FUNDS
SPECIAL REVENUE
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ASSETS
Cash and cash equivalents
Investments
Accrued interest receivable
Receivable from other governments

Total assets

LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES
Liabilities:

Accounts payable
Due to other funds

Total liabilities

Deferred inflows of resources:
Unavailable revenues

Fund balances:
Restricted
Assigned

Total fund balances
Total liabilities, deferred inflows and fund balances

City of Sand Springs, Oklahoma
Combining Balance Sheet

Nonmajor Governmental Funds
June 30, 2019

DEBT SERVICE
CAPITAL PROJECT FUNDS FUND

SSMA Capital

2018 General 
Obligation 
Bond City 

Project Fund
2014 GO Capital 

Improvement

Golf Course 
Capital 

Improvement

Economic 
Development 

Capital 
Improvement

Debt Service 
Fund

Total Other 
Governmental 

Funds

72,915$             3,008,388$       100,295$             43,057$               699,180$             441,211$           12,846,898$        
-                         -                        -                           -                           -                           348,761             1,580,387            
-                         -                        -                           -                           -                           111                    1,973                   
-                         -                        -                           -                           -                           300,171             586,141               

72,915$             3,008,388$       100,295$             43,057$               699,180$             1,090,254$        15,015,399$        

-$                       112,646$          -$                         1,350$                 17,894$               -$                       147,221$             
-                         -                        -                           -                           -                           -                         166,638               
-                         112,646            -                           1,350                   17,894                 -                         313,859               

-                         -                        -                           -                           -                           286,835             347,419               

-                         2,895,742         -                           -                           -                           795,935             4,639,455            
72,915               -                        100,295               41,707                 681,286               7,484                 9,714,666            
72,915               2,895,742         100,295               41,707                 681,286               803,419             14,354,121          
72,915$             3,008,388$       100,295$             43,057$               699,180$             1,090,254$        15,015,399$        
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City of Sand Springs, Oklahoma
Combining Statement of Revenues, Expenditures and Changes in Fund Balances          

Nonmajor Governmental Funds
For the Year Ended June 30, 2019

  

Vision 2025
Short-Term Capital 

Improvements

Community 
Development 
Block Grant - 

EDIF
T.I.D. #1 

Cimarron Center Park and Recreation Airport Construction
Capital 

Improvement

Stormwater 
Capital 

Improvement
REVENUES
Taxes -$                                    156,593$                     -$                         -$                         -$                               -$                               -$                         -$                         
Intergovernmental -                                      -                                    18,990                 -                            -                                 342,030                     -                            -                            
Charges for services -                                      25,648                         -                            -                            6,025                         -                                 -                            -                            
Investment earnings 3,436                              13,260                         (1)                         -                            773                            716                            39,237                 109,384               
Miscellaneous -                                      -                                    2,000                   -                            -                                 -                                 195,860               -                            

Total revenues 3,436                              195,501                       20,989                 -                            6,798                         342,746                     235,097               109,384               

EXPENDITURES
Current:

Community development -                                      -                                    -                            690,104               -                                 -                                 -                            -                            
Debt Service:

Principal -                                      -                                    -                            -                            -                                 -                                 -                            -                            
Interest and other charges -                                      -                                    -                            -                            -                                 -                                 -                            -                            

Capital Outlay 86,447                            202,949                       18,990                 -                            -                                 389,637                     214,139               44,665                 
Total expenditures 86,447                            202,949                       18,990                 690,104               -                                 389,637                     214,139               44,665                 

Excess (deficiency) of revenues over 
expenditures (83,011)                           (7,448)                          1,999                   (690,104)              6,798                         (46,891)                      20,958                 64,719                 

OTHER FINANCING SOURCES (USES)
Issuance of long-term debt -                                      -                                    -                            -                            -                                 -                                 -                            -                            
Premiums from issuance of long-term debt -                                      -                                    -                            -                            -                                 -                                 -                            -                            
Transfers in -                                      177,037                       10,000                 690,104               -                                 5,000                         50,000                 1,200,000            
Transfers out -                                      (95,000)                        -                            -                            -                                 -                                 -                            (658,842)              

Total other financing sources and uses -                                      82,037                         10,000                 690,104               -                                 5,000                         50,000                 541,158               

Net change in fund balances (83,011)                           74,589                         11,999                 -                            6,798                         (41,891)                      70,958                 605,877               
Fund balances - beginning 249,293                          664,790                       58,910                 -                            41,498                       74,003                       2,192,682            5,832,262            
Fund balances - ending 166,282$                        739,379$                     70,909$               -$                         48,296$                     32,112$                     2,263,640$          6,438,139$          

(continued)
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REVENUES
Taxes
Intergovernmental
Charges for services
Investment earnings
Miscellaneous

Total revenues

EXPENDITURES
Current:

Community development
Debt Service:

Principal
Interest and other charges

Capital Outlay
Total expenditures

Excess (deficiency) of revenues over 
expenditures

OTHER FINANCING SOURCES (USES)
Issuance of long-term debt
Premiums from issuance of long-term debt
Transfers in
Transfers out

Total other financing sources and uses

Net change in fund balances
Fund balances - beginning
Fund balances - ending

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

DEBT SERVICE
CAPITAL PROJECT FUNDS FUND

SSMA Capital

2018 General 
Obligation Bond 
City Project Fund

2014 GO Capital 
Improvement

Golf Course 
Capital 

Improvement

Economic 
Development 

Capital 
Improvement

Debt Service 
Fund

Total Other 
Governmental 

Funds

-$                         -$                         -$                         -$                         -$                         1,013,101$          1,169,694$          
-                            -                            -                            -                            -                            -                            361,020               
-                            -                            -                            -                            -                            -                            31,673                 

5,724                   59,392                 2,419                   600                       9,844                   13,494                 258,278               
-                            50,000                 -                            -                            8,642                   -                            256,502               

5,724                   109,392               2,419                   600                       18,486                 1,026,595            2,077,167            

-                            -                            -                            -                            -                            -                            690,104               

-                            -                            -                            -                            -                            575,000               575,000               
-                            -                            -                            -                            -                            383,926               383,926               

565,895               2,286,595            98,897                 6,137                   117,192               -                            4,031,543            
565,895               2,286,595            98,897                 6,137                   117,192               958,926               5,680,573            

(560,171)              (2,177,203)           (96,478)                (5,537)                  (98,706)                67,669                 (3,603,406)           

-                            130,000               -                            -                            -                            -                            130,000               
-                            -                            -                            -                            -                            -                            -                            

572,012               1,124,500            -                            25,065                 328,714               -                            4,182,432            
-                            -                            -                            -                            (15,037)                (9,991)                  (778,870)              

572,012               1,254,500            -                            25,065                 313,677               (9,991)                  3,533,562            

11,841                 (922,703)              (96,478)                19,528                 214,971               57,678                 (69,844)                
61,074                 3,818,445            196,773               22,179                 466,315               745,741               14,423,965          
72,915$               2,895,742$          100,295$             41,707$               681,286$             803,419$             14,354,121$        

City of Sand Springs

Nonmajor Governmental Funds
For the Year Ended June 30, 2019

92



CITY OF SAND SPRINGS, OKLAHOMA
BUDGETARY COMPARISON SCHEDULE
NONMAJOR GOVERNMENTAL FUNDS
For the fiscal year ended June 30, 2019

SPECIAL REVENUE - CAPITAL PROJECT - 
VISION 2025 SHORT-TERM CAPITAL IMPROVEMENTS

Variance with Variance with
Budgeted Amounts Actual Final Budget Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative) Original Final Amounts Positive (Negative)
Revenues:
  Taxes -$                          -$                     -$                      -$                                    145,000$             145,000$         156,593$       11,593$                                    
  Charges for services -                            -                       -                        -                                      20,526                 20,526             25,648           5,122                                        
  Investment income -                            -                       3,436                3,436                               200                      200                  13,260           13,060                                      

     Total Revenues -                            -                       3,436                 3,436                                165,726               165,726           195,501          29,775                                      

Expenditures:
 Public Works:
     Capital outlay -                            -                       -                        -                                      -                          7,808               -                     7,808                                        

  Communications:
     Capital outlay -                            -                       -                        -                                      5,000                   8,000               7,458             542                                           

  Animal Control:
     Capital outlay -                            -                       -                        -                                      40,000                 40,000             35,347           4,653                                        

  Parks & Recreation:
     Capital outlay -                            256,685           86,447              170,238                           112,000               116,028           115,108         920                                           

  Facilities Management:
     Capital outlay -                            -                       -                        -                                      -                          44,000             -                     44,000                                      

  Streets:
     Capital outlay -                            -                       -                        -                                      -                          117,900           -                     117,900                                    

  Economic Development:
     Capital outlay -                            -                       -                        -                                      30,000                 45,037             45,036           1                                               

     Total Expenditures -                            256,685           86,447              170,238                           187,000               378,773           202,949         175,824                                    

Revenues over (under) expenditures -                            (256,685)          (83,011)             173,674                           (21,274)               (213,047)          (7,448)            205,599                                    

Other Financing Sources (Uses):
  Transfers in -                            -                       -                        -                                      142,000               177,037           177,037         -                                               
  Transfers out -                            -                       -                        -                                      (95,000)               (95,000)            (95,000)          -                                               

     Total Other Financing Sources (Uses) -                            -                       -                        -                                      47,000                 82,037             82,037           -                                               

Revenues and other sources over (under)
  expenditures and other uses -                            (256,685)          (83,011)             173,674                           25,726                 (131,010)          74,589           205,599                                    

Fund Balance - beginning of year 1                           256,685           249,293            (7,392)                             464,255               664,790           664,790         -                                               

Fund Balance - end of year 1$                         -$                     166,282$          166,282$                         489,981$             533,780$         739,379$       205,599$                                  

(Continued)
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CITY OF SAND SPRINGS, OKLAHOMA
BUDGETARY COMPARISON SCHEDULE
NONMAJOR GOVERNMENTAL FUNDS
For the fiscal year ended June 30, 2019

CAPITAL PROJECT - 
COMMUNITY DEVELOPMENT BLOCK GRANT - EDIF PARK AND RECREATION

Variance with Variance with
Budgeted Amounts Actual Final Budget Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative) Original Final Amounts Positive (Negative)
Revenues:
  Intergovernmental -$                          94,748$           18,990$            (75,758)$                         -$                        -$                     -$                   -$                                             
  Charges for services -                            -                       -                        -                                      7,000                   7,000               6,025             (975)                                         
  Investment income -                            -                       (1)                      (1)                                    350                      350                  773                423                                           
  Miscellaneous -                            2,000               2,000                -                                      -                          -                       -                     -                                               

     Total Revenues -                            96,748             20,989               (75,759)                            7,350                   7,350               6,798              (552)                                         

Expenditures:
  Parks and Recreation:
     Capital outlay -                            96,748             18,990              77,758                             -                          -                       -                     -                                               

  Water:
     Capital outlay -                            10,000             -                        10,000                             -                          -                       -                     -                                               

     Total Expenditures -                            106,748           18,990              87,758                             -                          -                       -                     -                                               

Revenues over (under) expenditures -                            (10,000)            1,999                11,999                             7,350                   7,350               6,798             (552)                                         

Other Financing Sources (Uses):
  Transfers in -                            10,000             10,000              -                                      -                          -                       -                     -                                               

     Total Other Financing Sources (Uses) -                            10,000             10,000              -                                      -                          -                       -                     -                                               

Revenues and other sources over (under)
  expenditures and other uses -                            -                       11,999              11,999                             7,350                   7,350               6,798             (552)                                         

Fund Balance - beginning of year 26,049                  58,910             58,910              -                                      36,580                 41,498             41,498           -                                               

Fund Balance - end of year 26,049$                58,910$           70,909$            11,999$                           43,930$               48,848$           48,296$         (552)$                                       

(Continued)

CAPITAL PROJECT - 
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CITY OF SAND SPRINGS, OKLAHOMA
BUDGETARY COMPARISON SCHEDULE
NONMAJOR GOVERNMENTAL FUNDS
For the fiscal year ended June 30, 2019

     

CAPITAL PROJECT - CAPITAL PROJECT -
T.I.D. #1 CIMARRON CENTER CAPITAL IMPROVEMENT

Variance with Variance with
Budgeted Amounts Actual Final Budget Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative) Original Final Amounts Positive (Negative)
Revenues:
  Taxes -$                          -$                     -$                      -$                                    -$                        -$                     -$                   -$                                             
  Intergovernmental -                            -                       -                        -                                      -                          -                       -                     -                                               
  Charges for services -                            -                       -                        -                                      -                          -                       -                     -                                               
  Investment income -                            -                       -                        -                                      15,000                 15,000             39,237           24,237                                      
  Miscellaneous -                            -                       -                        -                                      -                          -                       195,860         195,860                                    
 
     Total Revenues -                            -                       -                         -                                      15,000                 15,000             235,097          220,097                                    

Expenditures:
  Current:
  Emergency Management:
      Capital Outlay -                            -                       -                        -                                      -                          4,660               -                     4,660                                        

  Parks and Recreation:
     Capital Outlay -                            -                       -                        -                                      -                          77,630             -                     77,630                                      

  Neighborhood Services:
     Capital Outlay -                            -                       -                        -                                      -                          32,072             -                     32,072                                      

  Facilities Management:
     Capital Outlay -                            -                       -                        -                                      -                          31,500             -                     31,500                                      

  Public Works:
      Capital Outlay -                            -                       -                        -                                      158,239               485,462           172,794         312,668                                    

  Economic Development:
      Capital Outlay 750,000                750,000           690,104            59,896                             20,000                 340,406           20,365           320,041                                    

  Golf Course:
      Other Services and Charges -                            -                       -                        -                                      -                          108,252           -                     108,252                                    

  Airport:
      Capital Outlay -                            -                       -                        -                                      150,000               150,000           -                     150,000                                    

  Street:
     Capital Outlay -                            -                       -                        -                                      75,000                 97,017             20,980           76,037                                      

  Water:
     Capital Outlay -                            -                       -                        -                                      -                          50,000             -                     50,000                                      

     Total Expenditures 750,000                750,000           690,104            59,896                             403,239               1,376,999        214,139         1,162,860                                 

Revenues over (under) expenditures (750,000)               (750,000)          (690,104)           59,896                             (388,239)             (1,361,999)       20,958           1,382,957                                 

Other Financing Sources (Uses):
  Transfers in 750,000                750,000           690,104            (59,896)                           50,000                 50,000             50,000           -                                               

     Total Other Financing Sources (Uses) 750,000                750,000           690,104            (59,896)                           50,000                 50,000             50,000           -                                               

Revenues and other sources over (under)
  expenditures and other uses -                            -                       -                        -                                      (338,239)             (1,311,999)       70,958           1,382,957                                 

Fund Balance - beginning of year -                            -                       -                        -                                      1,567,667            2,192,682        2,192,682      -                                               

Fund Balance - end of year -$                          -$                     -$                      -$                                    1,229,428$          880,683$         2,263,640$    1,382,957$                               

(Continued)
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CITY OF SAND SPRINGS, OKLAHOMA
BUDGETARY COMPARISON SCHEDULE
NONMAJOR GOVERNMENTAL FUNDS
For the fiscal year ended June 30, 2019

     

CAPITAL PROJECT - CAPITAL PROJECT -
STORMWATER CAPITAL IMPROVEMENT SSMA CAPITAL

Variance with Variance with
Budgeted Amounts Actual Final Budget Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative) Original Final Amounts Positive (Negative)
Revenues:
  Taxes -$                          -$                     -$                      -$                                    -$                    -$                 -$               -$                                         
  Investment income 30,000                  30,000             109,384            79,384                             15                        15                    5,724             5,709                                        
 
     Total Revenues 30,000                  30,000             109,384             79,384                             15                        15                    5,724              5,709                                        

Expenditures:
  Current:
  Water:
      Capital Outlay -                            -                       -                        -                                      77,000                 75,145             74,323           822                                           

  Wastewater:
     Capital Outlay -                            -                       -                        -                                      138,000               138,000           134,095         3,905                                        

  Customer Service:
     Capital Outlay -                            -                       -                        -                                      -                          50,000             -                     50,000                                      

  Public Works:
     Capital Outlay -                            -                       -                        -                                      -                          1,740               918                822                                           

  Golf Course:
     Capital Outlay -                            -                       -                        -                                      100,000               100,000           99,547           453                                           

  Sanitation:
     Capital Outlay -                            -                       -                        -                                      250,000               257,012           257,012         -                                               

  Stormwater:
     Capital Outlay 1,269,999             6,380,885        44,665              6,336,220                        -                          -                       -                     -                                               

     Total Expenditures 1,269,999             6,380,885        44,665              6,336,220                        565,000               621,897           565,895         56,002                                      

Revenues over (under) expenditures (1,239,999)            (6,350,885)       64,719              6,415,604                        (564,985)             (621,882)          (560,171)        61,711                                      

Other Financing Sources (Uses):
  Transfers in 1,200,000             1,200,000        1,200,000         -                                      565,000               572,012           572,012         -                                           
  Transfers out -                            (658,842)          (658,842)           -                                      -                      -                   -                 -                                           

     Total Other Financing Sources (Uses) 1,200,000             541,158           541,158            -                                      565,000               572,012           572,012         -                                           

Revenues and other sources over (under)
  expenditures and other uses (39,999)                 (5,809,727)       605,877            6,415,604                        15                        (49,870)            11,841           61,711                                      

Fund Balance - beginning of year 65,969                  5,832,262        5,832,262         -                                      4,332                   61,074             61,074           -                                           

Fund Balance - end of year 25,970$                22,535$           6,438,139$       6,415,604$                      4,347$                 11,204$           72,915$         61,711$                                    

(Continued)
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CITY OF SAND SPRINGS, OKLAHOMA
BUDGETARY COMPARISON SCHEDULE
NONMAJOR GOVERNMENTAL FUNDS
For the fiscal year ended June 30, 2019

     
CAPITAL PROJECT -

GOLF COURSE CAPITAL IMPROVEMENT 2018 G.O. CITY PROJECT

Variance with Variance with
Budgeted Amounts Actual Final Budget Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative) Original Final Amounts Positive (Negative)
Revenues:
  Taxes -$                      -$                 -$                  -$                                -$                        -$                     -$               -$                                         
  Investment income 400                       400                  600                   200                                  -                          -                       59,392           59,392                                      
  Miscellaneous -                        -                   -                    -                                  -                          -                       50,000           50,000                                      
 
     Total Revenues 400                       400                  600                    200                                  -                          -                       109,392          109,392                                    

Expenditures:
 Current:
  Information Services:
     Capital Outlay -                            -                       -                        -                                      -                          216,866           40,755           176,111                                    

  Police:
      Capital Outlay -                            -                       -                        -                                      -                          627,458           419,330         208,128                                    

  Fire:
      Capital Outlay -                            -                       -                        -                                      -                          103,780           86,538           17,242                                      

  Streets:
      Capital Outlay -                            -                       -                        -                                      -                          670,170           18,435           651,735                                    

  Museum:
      Capital Outlay -                            -                       -                        -                                      -                          197,000           8,771             188,229                                    

  Parks & Recreation:
      Capital Outlay -                            -                       -                        -                                      -                          2,505,830        1,259,575      1,246,255                                 

  Golf Course:
      Capital Outlay -                            29,023             6,137                22,886                             -                          200,000           68,090           131,910                                    

  Wastewater:
      Capital Outlay -                            -                       -                        -                                      -                          412,000           385,101         26,899                                      

     Total Expenditures -                            29,023             6,137                22,886                             -                          4,933,104        2,286,595      2,646,509                                 

Revenues over (under) expenditures 400                       (28,623)            (5,537)               23,086                             -                          (4,933,104)       (2,177,203)     2,755,901                                 

Other Financing Sources (Uses):
  Issuance of long-term debt -                            -                       -                        -                                      -                          -                       130,000         130,000                                    
  Transfers in 25,500                  25,500             25,065              (435)                                -                          1,124,500        1,124,500      -                                               

     Total Other Financing Sources (Uses) 25,500                  25,500             25,065              (435)                                -                          1,124,500        1,254,500      130,000                                    

Revenues and other sources over (under)
  expenditures and other uses 25,900                  (3,123)              19,528              22,651                             -                          (3,808,604)       (922,703)        2,885,901                                 

Fund Balance - beginning of year 3,417                    22,179             22,179              -                                      -                          3,818,445        3,818,445      -                                               

Fund Balance - end of year 29,317$                19,056$           41,707$            22,651$                           -$                        9,841$             2,895,742$    2,885,901$                               
(Continued)
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CITY OF SAND SPRINGS, OKLAHOMA
BUDGETARY COMPARISON SCHEDULE
NONMAJOR GOVERNMENTAL FUNDS
For the fiscal year ended June 30, 2019

     

2014 G.O. CAPITAL IMPROVEMENT AIRPORT CONSTRUCTION

Variance with Variance with
Budgeted Amounts Actual Final Budget Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative) Original Final Amounts Positive (Negative)
Revenues:
  Taxes -$                      -$                 -$                  -$                                -$                    -$                 -$               -$                                         
  Intergovernmental -                        -                   -                    -                                  -                      569,495           342,030         (227,465)                                  
  Investment income 750                       750                  2,419                1,669                               600                      600                  716                116                                           
 
     Total Revenues 750                       750                  2,419                 1,669                               600                      570,095           342,746          (227,349)                                  

Expenditures:
  Park and Recreation:
     Capital Outlay 1,659                    77,047             40,415              36,632                             -                      -                   -                 -                                           

  Facilities Management:
     Capital Outlay -                        100,000           38,250              61,750                             -                      -                   -                 -                                           

  Museum:
     Capital Outlay -                        20,232             20,232              -                                  -                      -                   -                 -                                           

  Airport:
     Capital Outlay -                        -                       -                        -                                  -                      641,133           389,637         251,496                                    

    Total Expenditures 1,659                    197,279           98,897              98,382                             -                      641,133           389,637         251,496                                    

Revenues over (under) expenditures (909)                      (196,529)          (96,478)             100,051                           600                      (71,038)            (46,891)          24,147                                      

Other Financing Sources (Uses):
  Transfers in -                        -                   -                    -                                  5,000                   5,000               5,000             -                                           

     Total Other Financing Sources (Uses) -                        -                   -                    -                                  5,000                   5,000               5,000             -                                           

Revenues and other sources over (under)
  expenditures and other uses (909)                      (196,529)          (96,478)             100,051                           5,600                   (66,038)            (41,891)          24,147                                      

Fund Balance - beginning of year 909                       196,773           196,773            -                                  2,145                   74,003             74,003           -                                           

Fund Balance - end of year -$                      244$                100,295$          100,051$                         7,745$                 7,965$             32,112$         24,147$                                    
(Continued)
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CITY OF SAND SPRINGS, OKLAHOMA
BUDGETARY COMPARISON SCHEDULE
NONMAJOR GOVERNMENTAL FUNDS
For the fiscal year ended June 30, 2019

ECONOMIC DEVELOPMENT CAPITAL IMPROVEMENT FUND DEBT SERVICE FUND

Variance with Variance with
Budgeted Amounts Actual Final Budget Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative) Original Final Amounts Positive (Negative)
Revenues:
  Taxes -$                      -$                 -$                  -$                                1,801,639$          1,029,791$      1,013,101$    (16,690)$                                  
  Investment income 500                       500                  9,844                9,344                               3,750                   3,500               13,494           9,994                                        
  Miscellaneous -                        -                   8,642                8,642                               -                      -                   -                 -                                           
 
     Total Revenues 500                       500                  18,486               17,986                             1,805,389            1,033,291        1,026,595       (6,696)                                      

Expenditures:
  Economic Development:
      Capital Outlay -                        456,109           117,192            338,917                           -                      -                   -                 -                                           

  Debt Service -                        -                   -                    -                                  850,520               959,027           958,926         101                                           

     Total Expenditures -                        456,109           117,192            338,917                           850,520               959,027           958,926         101                                           

Revenues over (under) expenditures 500                       (455,609)          (98,706)             356,903                           954,869               74,264             67,669           (6,595)                                      

Other Financing Sources (Uses):
  Transfers in 315,087                315,087           328,714            13,627                             -                      -                   -                 -                                           
  Transfers out -                        (15,037)            (15,037)             -                                  (3,500)                 (3,500)              (9,991)            (6,491)                                      

     Total Other Financing Sources (Uses) 315,087                300,050           313,677            13,627                             (3,500)                 (3,500)              (9,991)            (6,491)                                      

Revenues and other sources over (under)
  expenditures and other uses 315,587                (155,559)          214,971            370,530                           951,369               70,764             57,678           (13,086)                                    

Fund Balance - beginning of year 47,262                  466,315           466,315            -                                  707,332               745,741           745,741         -                                           

Fund Balance - end of year 362,849$              310,756$         681,286$          370,530$                         1,658,701$          816,505$         803,419$       (13,086)$                                  
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CITY OF SAND SPRINGS, OKLAHOMA
BUDGETARY COMPARISON SCHEDULE

MAJOR GOVERNMENTAL FUNDS (CAPITAL PROJECT FUNDS)
For the fiscal year ended June 30, 2019

CAPITAL PROJECT - STREET IMPROVEMENT CAPITAL PROJECT - CAPITAL IMPROVEMENT WATER/WASTEWATER

Variance with Variance with
Budgeted Amounts Actual Final Budget Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative) Original Final Amounts Positive (Negative)
Revenues:
  Taxes -$                   -$                   -$                  -$                          -$             -$                  -$                  -$                           
  Intergovernmental -                     1,750,000           -                    (1,750,000)                 -               -                    -                    -                             
  Charges for services -                     -                     -                    -                            90,000          90,000              91,500              1,500                         
  Investment income 56,190                56,190                172,505            116,315                     39,800          39,800              132,743            92,943                       
  Miscellaneous -                     -                     43,210              43,210                       -               -                    86,420              86,420                       
 
     Total Revenues 56,190                1,806,190           215,715             (1,590,475)                 129,800        129,800            310,663             180,863                     

Expenditures:
  Water:
     Capital Outlay -                     -                     -                    -                            2,136,595     4,534,439          1,458,595          3,075,844                  

  Wastewater:
     Capital Outlay -                     -                     -                    -                            550,000        3,363,699          177,955            3,185,744                  

  Public Works:
     Capital Outlay -                     -                     -                    -                            -               170,869            -                    170,869                     

  Street:
     Capital Outlay 2,209,813           12,718,960         1,713,912         11,005,048                -               -                    -                    -                             

  Debt Service -                     -                     -                    -                            -               -                    -                    -                             

    Total Expenditures 2,209,813           12,718,960         1,713,912         11,005,048                2,686,595     8,069,007          1,636,550          6,432,457                  

Revenues over (under) expenditures (2,153,623)          (10,912,770)        (1,498,197)        9,414,573                  (2,556,795)    (7,939,207)        (1,325,887)        6,613,320                  

Other Financing Sources (Uses):
  Transfers in 1,800,435           2,697,920           2,766,055         68,135                       3,150,871     3,150,871          3,287,140          136,269                     
  Transfers out -                     -                     -                    -                            (800,000)       (1,036,643)        (1,036,643)        -                             

     Total Other Financing Sources (Uses) 1,800,435           2,697,920           2,766,055         68,135                       2,350,871     2,114,228          2,250,497          136,269                     

Revenues and other sources over (under)
  expenditures and other uses (353,188)             (8,214,850)          1,267,858         9,482,708                  (205,924)       (5,824,979)        924,610            6,749,589                  

Fund Balance - beginning of year 394,013              8,619,158           8,619,158         -                            451,430        6,294,286          6,294,286          -                             

Fund Balance - end of year 40,825$              404,308$            9,887,016$       9,482,708$                245,506$      469,307$           7,218,896$        6,749,589$                 
(Continued)
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CITY OF SAND SPRINGS, OKLAHOMA

BUDGETARY COMPARISON SCHEDULE
MAJOR GOVERNMENTAL FUNDS (CAPITAL PROJECT FUNDS)

For the fiscal year ended June 30, 2019

CAPITAL PROJECT - PUBLIC SAFETY CAPITAL IMPROVEMENT

Variance with
Budgeted Amounts Actual Final Budget

Original Final Amounts Positive (Negative)
Revenues:
  Taxes -$             -$                  -$                  -$                           
  Investment income 100,000        100,000            204,202            104,202                     
  Miscellaneous -               -                    38,889              38,889                       
 
     Total Revenues 100,000        100,000            243,091             143,091                     

Expenditures:
  Finance:
     Capital Outlay -               1,087                -                    1,087                         

  Public Safety:
     Capital Outlay 200,000        -                    -                    -                             

  Police:
     Other Services & Charges 133,000        10,466,399        9,741,520          724,879                     

  Fire:
     Capital Outlay -               550,265            526,718            23,547                       

  Parks and Recreation:
     Capital Outlay -               2,138                -                    2,138                         

  Debt Service 519,000        519,000            976,026            (457,026)                    

    Total Expenditures 852,000        11,538,889        11,244,264        294,625                     

Revenues over (under) expenditures (752,000)       (11,438,889)      (11,001,173)      437,716                     

Other Financing Sources (Uses):
  Transfers in 1,417,892     1,417,892          1,479,213          61,321                       
  Transfers out -               -                    -                    -                             

     Total Other Financing Sources (Uses) 1,417,892     1,417,892          1,479,213          61,321                       

Revenues and other sources over (under)
  expenditures and other uses 665,892        (10,020,997)      (9,521,960)        499,037                     

Fund Balance - beginning of year 745,364        11,434,005        11,434,005        -                             

Fund Balance - end of year 1,411,256$   1,413,008$        1,912,045$        499,037$                   
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CITY OF SAND SPRINGS, OKLAHOMA
NET POSITION BY COMPONENT

Last Ten Fiscal Years
June 30, 2019

TABLE 1

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Governmental activities
    Net investment in capital assets 28,851,218$     30,526,321$        30,816,820$         32,505,624$        33,255,246$       33,248,179$    18,346,326$    37,376,826$       40,483,621$       41,002,139$        
    Restricted 7,722,731         8,138,469            8,213,492             8,213,492            9,112,520           10,589,915      25,072,566      11,329,895         10,452,886         10,746,541          
    Unrestricted (deficit) 4,256,358         4,635,252            6,649,538             7,604,073            4,246,875           (1,644,109)       (716,374)          604,043              457,605              5,349,907            
Total governmental activities net position 40,830,307$     43,300,042$        45,679,850$         48,323,189$        46,614,641$       42,193,985$    42,702,518$    49,310,764$       51,394,112$       57,098,587$        

Business-type activities
    Net investment in capital assets 49,617,735$     51,590,911$        51,114,327$         50,561,549$        50,419,150$       51,548,644$    53,054,629$    54,851,506$       56,884,600$       57,984,084$        
    Restricted 623,522            602,187               573,042                2,698,557            2,468,184           2,385,880        2,403,088        2,420,288           2,450,805           2,498,430            
    Unrestricted 10,182,084       11,623,672          14,033,434           18,929,949          22,510,729         22,744,600      23,551,877      24,278,798         23,513,064         24,636,613          
Total business-type activities net position 60,423,341$     63,816,770$        65,720,803$         72,190,055$        75,398,063$       76,679,124$    79,009,594$    81,550,592$       82,848,469$       85,119,127$        

Primary government
    Net investment in capital assets 78,468,953$     82,117,232$        81,931,147$         83,067,173$        83,674,396$       84,796,823$    71,400,955$    92,228,332$       97,368,221$       98,986,223$        
    Restricted 8,346,253         8,740,656            8,786,534             10,912,049          11,580,704         12,975,795      27,475,654      13,750,183         12,903,691         13,244,971          
    Unrestricted 14,438,442       16,258,924          20,682,972           26,534,022          26,757,604         21,100,491      22,835,503      24,882,841         23,970,669         29,986,520          
Total primary government net position 101,253,648$   107,116,812$      111,400,653$       120,513,244$      122,012,704$     118,873,109$  121,712,112$  130,861,356$     134,242,581$     142,217,714$      

Fiscal Year
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CITY OF SAND SPRINGS, OKLAHOMA
CHANGES IN NET POSITION

Last Ten Fiscal Years
June 30, 2019

TABLE 2

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Expenses
Government activities:
    Government government 945,967$            1,082,775$          1,433,226$       1,164,073$       2,662,169$         1,322,426$        1,382,934$        1,452,911$       1,418,445$       1,484,936$       
    Planning and zoning 155,859              156,231               107,071            123,879            136,407              101,842             155,897             152,884            159,519            172,027            
    Financial administration 635,064              677,511               655,916            778,035            891,880              826,352             797,905             814,019            865,794            909,514            
    Public safety 7,183,822           7,184,873            7,824,047         8,239,023         8,482,160           8,211,241          8,831,758          8,731,211         9,182,181         8,396,933         
    Highways and streets 2,110,331           2,136,980            2,562,148         2,306,716         2,295,442           2,280,869          1,917,538          2,666,478         2,069,886         2,130,852         
    Health and welfare 78,942                220,668               55,807              35,958              38,152                34,322               31,587               30,003              29,826              25,629              
    Culture and recreation 988,997              712,249               1,103,527         1,181,165         1,334,749           1,286,258          1,368,145          1,431,045         1,528,516         1,749,415         
    Economic development 169,517              186,419               346,436            503,795            718,360              614,822             887,161             930,693            2,147,387         1,145,882         
    Facilities mgmt & fleet maint 523,629              486,409               453,988            606,146            600,341              595,485             619,711             625,920            586,098            530,176            
    Interest on long-term debt 352,741              316,308               222,039            186,830            202,090              220,338             491,729             647,737            684,270            836,705            
Total governmental activities expenses 13,144,869         13,160,423          14,764,205       15,125,620       17,361,750         15,493,955        16,484,365        17,482,901       18,671,922       17,382,069       
Business-type activities:
    Water 5,710,896           5,468,136            5,643,653         7,276,661         7,217,517           6,950,079          7,582,078          7,542,148         7,763,775         7,343,452         
    Wastewater 3,267,638           3,111,019            4,082,209         3,454,771         3,542,099           3,699,133          3,463,644          3,676,656         3,905,087         3,663,633         
    Solid Waste 1,264,220           1,286,736            1,316,341         1,343,240         1,373,312           1,383,708          1,356,840          1,379,454         1,522,908         1,469,884         
    Stormwater 344,514              341,465               324,183            325,681            387,534              341,828             673,179             403,009            445,087            389,921            
    Airport 523,944              547,780               645,081            646,802            765,017              706,851             869,466             943,452            912,916            807,343            
    Golf course 806,336              797,618               832,127            788,392            818,843              914,668             1,042,559          868,605            852,479            810,275            
Total business-type activities expenses 11,917,548         11,552,754          12,843,594       13,835,547       14,104,322         13,996,267        14,987,766        14,813,324       15,402,252       14,484,508       
Total primary government expenses 25,062,417$       24,713,177$        27,607,799$     28,961,167$     31,466,072$       29,490,222$      31,472,131$      32,296,225$     34,074,174$     31,866,577$     

Program Revenues
Government activities:
    Charges for services:
      General government 214,752$            258,705$             276,483$          306,843$          303,965$            214,664$           210,245$           208,693$          297,522$          197,181$          
      Planning and zoning 10,206                8,424                   10,033              10,220              9,873                  5,482                 5,190                 8,679                6,781                10,309              
      Public safety 1,262,554           1,127,012            1,217,555         1,134,480         1,201,771           1,101,018          1,103,750          961,100            921,272            1,007,835         
      Highways and streets 1,545                  1,180                   1,475                1,298                1,294                  386                    114                    497                   400                   211                   
      Culture and recreation 59,997                71,802                 84,991              99,001              104,868              100,759             101,860             117,420            135,398            121,890            
    Operating grants and contributions 967,138              1,231,916            1,650,439         1,366,190         1,105,579           1,013,534          1,296,996          3,213,149         1,141,401         1,221,164         
    Capital grants and contributions 821,415              182,110               395,186            3,237,687         78,024                1,434,539          620,064             3,095,037         1,142,314         18,990              
Total governmental activities program revenues 3,337,607           2,881,149            3,636,162         6,155,719         2,805,374           3,870,382          3,338,219          7,604,575         3,645,088         2,577,580         
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TABLE 2

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Business-type activities:
    Charges for services:
      Water 6,383,640$         6,743,572$          7,444,684$       7,692,277$       7,838,862$         7,394,814$        7,676,330$        8,032,553$       8,444,082$       7,978,639$       
      Wastewater 2,615,660           2,783,389            2,928,048         3,122,031         3,305,188           3,269,735          3,233,067          3,315,927         3,413,943         3,422,291         
      Solid Waste 1,519,914           1,575,918            1,622,290         1,725,143         1,794,651           1,841,535          1,906,505          1,985,233         2,032,671         2,091,316         
      Stormwater 495,067              575,355               701,081            848,193            1,016,272           1,143,193          1,183,770          1,220,885         1,238,509         1,316,046         
      Airport 222,551              242,640               344,829            340,534            398,421              413,053             418,815             396,386            405,962            397,663            
      Golf course 414,739              470,994               512,909            506,516            535,236              524,171             571,012             566,917            554,969            521,587            
    Operating grants and contributions -                          167,252               25,100              -                       -                          2,208                 -                         43,926              335                   700                   
    Capital grants and contributions 1,399,517           1,428,524            304,391            3,347,274         673,634              157,268             354,139             458,814            929,426            461,785            
Total business-type activities program revenues 13,051,088         13,987,644          13,883,332       17,581,968       15,562,264         14,745,977        15,343,638        16,020,641       17,019,897       16,190,027       
Total primary government program revenues 16,388,695$       16,868,793$        17,519,494$     23,737,687$     18,367,638$       18,616,359$      18,681,857$      23,625,216$     20,664,985$     18,767,607$     

Net (Expense)/Revenue
Government activities: (9,807,262)$        (10,279,274)$       (11,128,043)$   (8,969,901)$     (14,556,376)$      (11,623,573)$     (13,146,146)$     (9,878,326)$     (15,026,834)$   (14,804,489)$   
Business-type activities: 1,133,540           2,434,890            1,039,738         3,746,421         1,457,942           749,710             355,872             1,207,317         1,617,645         1,705,519         
Total primary government net expense (8,673,722)$        (7,844,384)$         (10,088,305)$   (5,223,480)$     (13,098,434)$      (10,873,863)$     (12,790,274)$     (8,671,009)$     (13,409,189)$   (13,098,970)$   

General Revenues and Other Changes in Net Assets
Government activities:
    Taxes:
      Sales and use taxes 9,238,802$         9,595,485$          10,493,465$     10,555,793$     10,883,650$       11,070,144$      11,114,194$      11,897,949$     13,668,341$     14,273,057$     
      Property taxes 1,246,910           1,207,441            1,145,387         1,172,499         406,950              1,497,025          1,256,849          1,182,844         815,000            1,033,290         
      Franchise and public service taxes 850,678              845,865               817,700            796,444            833,193              856,339             792,394             841,487            898,716            873,276            
      Other taxes 1,156,779           1,213,471            1,321,145         1,396,360         1,479,104           1,448,920          1,539,932          1,568,453         1,722,928         1,676,745         
    Unrestricted grants and contributions 328,756              337,019               306,994            526,006            723,417              1,079,758          399,296             789,523            757,328            1,472,465         
    Investment earnings 181,840              187,952               221,243            192,065            189,547              201,361             274,233             320,110            642,317            911,143            
    Miscellaneous 28,495                277,837               38,446              75,382              36,714                48,281               134,148             75,248              40,287              319,481            
    Special item 296,703              -                           -                       -                       -                          -                         -                         1,077,719         105,876            -                       
    Transfers (1,094,411)          (916,062)              (836,527)          (3,018,162)       (1,704,747)          (397,664)            (1,856,367)         (1,266,761)       168,929            (50,493)            
Total governmental activities 12,234,552         12,749,008          13,507,853       11,696,387       12,847,828         15,804,164        13,654,679        16,486,572       18,819,722       20,508,964       
Business-type activities:
    Investment earnings 120,158              40,910                 26,365              42,218              39,496                48,937               75,790               64,926              231,774            510,809            
    Special item -                          -                           (1,523)              -                       -                          -                         -                         -                       -                       -                       
    Miscellaneous 873                     1,567                   3,844                2,738                5,823                  84,750               42,441               1,994                5,256                3,837                
    Transfers 1,094,411           916,062               836,213            3,018,162         1,704,747           397,664             1,856,367          1,266,761         (168,929)          50,493              
Total business-type activities 1,215,442           958,539               864,899            3,063,118         1,750,066           531,351             1,974,598          1,333,681         68,101              565,139            
Total primary government 13,449,994$       13,707,547$        14,372,752$     14,759,505$     14,597,894$       16,335,515$      15,629,277$      17,820,253$     18,887,823$     21,074,103$     

Change in Net Position
Government activities 2,427,290$         2,469,734$          2,379,810$       2,726,486$       (1,708,548)$        4,180,591$        508,533$           6,608,246$       3,792,888$       5,704,475$       
Business-type activities 2,348,982           3,393,429            1,904,637         6,809,539         3,208,008           1,281,061          2,330,470          2,540,998         1,685,746         2,270,658         
Total primary government 4,776,272$         5,863,163$          4,284,447$       9,536,025$       1,499,460$         5,461,652$        2,839,003$        9,149,244$       5,478,634$       7,975,133$       
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CITY OF SAND SPRINGS, OKLAHOMA
FUND BALANCES, GOVERNMENTAL FUNDS

Last Ten Fiscal Years
June 30, 2019

TABLE 3

Fiscal Year
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

General Fund
  Reserved 484,790$        -$                    -$                    -$                   -$                   -$                   -$                   -$                   -$                   -$                      
  Unreserved 2,645,547       -                      -                      -                     -                     -                     -                     -                     -                     -                       
  Nonspendable -                      23,616            22,597            22,982            30,035            18,653            21,720            17,607            18,816            28,627              
  Restricted -                      269,763          319,094          400,085          524,551          680,401          712,637          560,464          662,747          669,090            
  Committed -                      -                      -                      -                     -                     240,318          -                     -                     -                     -                       
  Assigned -                      1,052,274       1,322,428       1,432,738       1,825,667       2,283,351       1,718,537       1,753,911       1,916,526       2,529,887         
  Unassigned -                      2,785,293       3,161,144       3,320,280       3,129,894       3,268,415       3,172,263       3,492,317       4,067,043       4,117,003         

Total general fund 3,130,337$     4,130,946$     4,825,263$     5,176,085$     5,510,147$     6,491,138$     5,625,157$     5,824,299$     6,665,132$     7,344,607$       

All Other Governmental Funds
  Reserved 4,198,748$     -$                    -$                    -$                   -$                   -$                   -$                   -$                   -$                   -$                      
  Unreserved, reported in:
    Special revenue funds 599,264          -                      -                      -                     -                     -                     -                     -                     -                     -                       
    Debt service funds 1,080,982       -                      -                      -                     -                     -                     -                     -                     -                     -                       
    Capital project funds 7,832,523       -                      -                      -                     -                     -                     -                     -                     -                     -                       
  Restricted -                      11,987,586     13,041,167     16,346,865     17,488,846     17,685,547     32,247,352     31,996,951     30,292,777     21,411,924       
  Committed -                      26,000            43,536            -                     -                     -                     -                     -                     -                     -                       
  Assigned -                      2,985,162       4,787,572       4,395,998       7,643,981       7,357,725       6,842,117       10,059,269     10,478,637     11,960,154       
  Unassigned -                      (697,538)         (973,423)         (36,627)          -                     (33)                 (34,926)           -                     -                     -                       

Total all other governmental funds 13,711,517$    14,301,210$    16,898,852$    20,706,236$   25,132,827$   25,043,239$   39,054,543$   42,056,220$   40,771,414$   33,372,078$     

GRAND TOTAL 16,841,854$    18,432,156$    21,724,115$    25,882,321$   30,642,974$   31,534,377$   44,679,700$   47,880,519$   47,436,546$   40,716,685$     

Note:  GASB 54 was implemented in fiscal year 2011. Years prior to implementation of GASB 54 have not been restated.
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CITY OF SAND SPRINGS, OKLAHOMA
CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS

Last Ten Fiscal Years
June 30, 2019

TABLE 4

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Revenues

Taxes 12,444,830$            12,909,683$            13,786,404$            14,096,209$            14,018,930$            15,373,972$            14,786,346$            15,984,007$            17,593,384$            18,480,803$            
Intergovernmental 1,769,104                1,675,578                2,356,440                4,430,432                1,973,647                2,753,093                2,643,976                6,484,625                1,658,566                1,965,953                
Charges for services 1,023,287                1,069,579                1,145,909                1,099,110                1,142,732                1,064,055                1,064,286                1,123,472                1,131,286                1,097,494                
Fines and forfeitures 302,569                   371,277                   413,805                   415,268                   432,401                   393,102                   317,676                   202,411                   154,171                   132,093                   
Licences and permits 115,305                   147,757                   131,722                   194,444                   179,498                   141,721                   138,566                   129,844                   195,881                   128,450                   
Investment Income 250,813                   112,131                   62,465                     69,717                     68,370                     114,015                   161,670                   189,198                   557,892                   907,309                   
Miscellaneous 591,137                   465,838                   199,827                   288,530                   561,977                   287,885                   295,991                   190,401                   226,973                   993,947                   
Total Revenues 16,497,045$            16,751,843$            18,096,572$            20,593,710$            18,377,555$            20,127,843$            19,408,511$            24,303,958$            21,518,153$            23,706,049$            

Expenditures:

General government 756,851$                 671,627$                 778,817$                 875,356$                 835,759$                 856,027$                 1,051,201$              1,037,386$              1,064,084$              1,072,013$              
Planning and zoning 156,007                   154,985                   103,903                   121,776                   140,877                   101,272                   152,352                   151,910                   156,593                   168,156                   
Financial administration 643,633                   571,438                   654,358                   763,850                   795,667                   795,137                   766,834                   782,783                   835,743                   881,904                   
Public safety 6,798,342                6,750,855                7,071,741                7,465,352                8,012,482                8,194,641                8,896,588                8,170,498                8,490,471                8,699,216                
Highways and streets 853,007                   827,665                   648,994                   643,840                   675,929                   664,245                   628,541                   606,133                   646,379                   726,931                   
Health and welfare 71,857                     51,842                     51,572                     32,088                     34,219                     31,108                     28,577                     27,287                     27,291                     24,452                     
Culture and recreation 845,083                   700,856                   919,003                   934,028                   1,086,835                1,055,016                1,066,160                1,124,552                1,098,999                1,202,663                
Economic development 143,509                   137,435                   341,095                   493,817                   697,993                   586,018                   874,858                   871,292                   808,600                   1,100,129                
Facilities mgmt & fleet maint 523,870                   478,511                   454,319                   703,484                   716,874                   709,666                   728,308                   739,918                   729,145                   639,563                   
Water -                               42,221                     14,989                     -                               -                               -                               -                               -                               -                               -                               
Capital outlay 5,055,225                6,649,063                5,097,127                7,293,491                5,966,389                21,014,013              18,065,850              10,141,265              20,229,861              17,727,802              
Debt service
  Principal 946,030                   943,896                   507,967                   991,142                   1,030,859                1,035,360                1,173,192                1,212,860                1,404,638                1,206,461                
  Interest 361,914                   325,066                   233,420                   179,312                   172,495                   212,826                   499,308                   655,503                   638,497                   900,197                   
Total Expenditures 17,155,328$            18,305,460$            16,877,305$            20,497,536$            20,166,378$            35,255,329$            33,931,769$            25,521,387$            36,130,301$            34,349,487$            

Excess of revenues 
  over(under) expenditures (658,283)$                (1,553,617)$             1,219,267$              96,174$                   (1,788,823)$             (15,127,486)$           (14,523,258)$           (1,217,429)$             (14,612,148)$           (10,643,438)$           

Other financing sources(uses)

Issuance of debt -$                             -$                             2,540,000$              496,304$                 2,367,241$              714,217$                 18,436,354$            -$                             9,717,203$              130,000$                 
Transfers in 7,922,227                8,608,201                8,856,527                10,696,533              11,118,523              22,278,068              18,080,343              9,309,506                12,191,177              13,199,831              
Transfers out (5,899,323)               (5,464,282)               (6,307,866)               (7,130,805)               (6,936,288)               (6,973,396)               (6,538,116)               (7,277,798)               (8,391,801)               (9,406,254)               
Proceeds from sale of capital assets -                               -                               -                               -                               -                               -                               -                               2,386,540                651,596                   -                               
Payment of issue costs -                               -                               (74,611)                    -                               -                               -                               -                               -                               -                               -                               
Transfer to bond escrow -                               -                               (2,941,356)               -                               -                               -                               (2,310,000)               -                               -                               -                               
Total other financing sources(uses) 2,022,904$              3,143,919$              2,072,694$              4,062,032$              6,549,476$              16,018,889$            27,668,581$            4,418,248$              14,168,175$            3,923,577$              

Net change in fund balances 1,364,621$              1,590,302$              3,291,961$              4,158,206$              4,760,653$              891,403$                 13,145,323$            3,200,819$              (443,973)$                (6,719,861)$             

Debt service as a percentage of
  noncapital expenditures 8.6% 7.8% 4.7% 9.7% 8.5% 9.6% 5.5% 9.0% 9.5% 11.5%
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CITY OF SAND SPRINGS, OKLAHOMA
GOVERNMENTAL ACTIVITIES TAX REVENUES BY SOURCE

Last Ten Fiscal Years
June 30, 2019

TABLE 5

Ad Hotel/ Emergency Payment Incremental
Fiscal Valorem Sales Franchise Motel Use Telephone in Lieu Abatement Property
Year Tax Tax Tax Tax Tax Tax of Taxes Tax Tax Totals

2010 1,246,910 8,982,429   850,678    94,065   256,373        131,685       905,686    25,343        -                 12,493,169             

2011 1,207,441 9,220,076   845,865    96,017   375,409        140,836       964,375    12,243        -                 12,862,262             

2012 1,145,387 10,096,850 817,700    98,154   396,615        139,986       1,045,046 37,959        -                 13,777,697             

2013 1,160,778 10,133,835 796,444    123,728 421,958        146,279       1,103,053 23,300        186,834     14,096,209             

2014 419,689    10,492,846 833,193    157,200 390,804        142,163       1,149,337 30,404        403,294     14,018,930             

2015 1,300,930 10,631,021 856,339    153,898 439,123        135,272       1,124,972 18,762        713,655     15,373,972             

2016 1,250,740 10,708,375 792,394    193,952 405,819        129,772       1,161,172 34,015        110,107     14,786,346             

2017 1,182,844 11,445,609 841,487    179,577 452,340        150,745       1,201,702 36,429        499,304     15,990,037             

2018 815,375    12,859,605 898,716    249,941 808,736        171,718       1,244,157 57,112        450,987     17,556,347             

2019 1,013,101 13,312,916 873,276    140,147 960,141        175,942       1,212,599 26,153        742,335     18,456,610             
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CITY OF SAND SPRINGS OKLAHOMA
SALES TAX RATES OF DIRECT AND OVERLAPPING GOVERNMENTS

Last Ten Fiscal Years
June 30, 2019

TABLE 6

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

General Fund Operations 2.000  % 2.000    % 2.000    % 2.000    % 2.000    % 2.000    % 2.000 % 2.000    % 2.000    % 2.000    %
TIF District (Economic Development) -          -            -            -           -           -            -         -           -           -           
Water & Wastewater Improvements 1.000  1.000    1.000    1.000    1.000    1.000    1.000 1.000    1.000    1.000    
Street Improvements 0.500  0.500    0.500    0.500    0.500    0.500    0.500 0.500    0.500    0.500    
Public Safety Improvements -          -            -            -           -           -            -         0.450    0.450    0.450    
Economic Development Improvements -          -            -            -           -           -            -         0.100    0.100    0.100    

Sand Springs Total 3.500  % 3.500    % 3.500    % 3.500    % 3.500    % 3.500    % 3.500 % 4.050    % 4.050    % 4.050    %

Osage County 1.250  % 1.250    % 1.250    % 1.250    % 1.250    % 1.250    % 1.250 % 1.250    % 1.250    % 1.250    %
Tulsa County 1.017  1.017    0.850    0.850    0.850    0.920    0.920 0.367    0.367    0.367    

State of Oklahoma 4.500  % 4.500    % 4.500    % 4.500    % 4.500    % 4.500    % 4.500 % 4.500    % 4.500    % 4.500    %

Total (Osage County) 9.250  % 9.250    % 9.250    % 9.250    % 9.250    % 9.250    % 9.250 % 9.800    % 9.800    % 9.800    %
Total (Tulsa County) 9.017  % 9.017    % 8.850    % 8.850    % 8.850    % 8.920    % 8.920 % 8.917    % 8.917    % 8.917    %

Source:
1. City sales tax rate - City Finance Department
2. State & County tax rate - Oklahoma Tax Commission

Note:  
1. City sales tax increases must be approved by voters.

Fiscal Year
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CITY OF SAND SPRINGS OKLAHOMA
TAXABLE SALES BY CATEGORY

Last Ten Fiscal Years
June 30, 2019

TABLE 7

Category 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Manufacturing 4,579,167$      4,865,836$        6,474,226$      6,733,569$        7,564,199$        7,255,899$        7,135,431$        8,295,991$        9,918,200$        9,594,475$        
Telecommunications & Other 10,464,868      10,386,773        11,683,916      8,223,040          6,143,900          6,439,582          6,368,003          6,674,048          5,936,649          5,839,059          
Public Utilities 11,989,841      17,945,755        18,032,682      16,426,109        18,203,837        19,469,901        18,374,328        20,164,230        21,195,677        21,441,429        
Wholesale trade 8,751,312        10,278,070        17,835,578      15,467,491        18,781,723        16,877,375        18,999,974        16,356,165        17,296,837        18,724,960        
Retail - Building Materials 7,407,764        6,342,063          8,787,999        8,603,061          7,670,664          9,717,333          7,205,809          7,471,911          8,281,968          7,491,029          
Retail - General Merchandise 112,456,892    106,016,119      109,547,834    104,402,935      105,798,763      106,713,323      104,434,347      104,257,661      106,560,567      107,839,421      
Retail - Food 26,092,097      27,023,835        28,800,036      36,373,046        32,841,537        34,151,564        42,613,748        46,866,946        51,916,906        55,976,128        
Retail - Automotive 9,084,846        9,753,355          9,667,077        10,541,623        10,321,611        10,662,095        9,040,782          8,303,489          8,141,945          8,089,889          
Retail - Apparel 2,784,830        2,937,195          3,043,655        3,391,412          3,428,369          3,332,375          3,594,669          3,101,555          2,868,340          2,891,581          
Retail - Furniture & Accessories 8,025,192        7,776,746          6,990,153        10,123,520        11,209,826        10,823,357        9,952,364          10,780,993        12,776,588        12,459,135        
Retail - Restaurants 30,529,296      33,419,129        38,597,334      36,561,022        36,421,806        38,056,035        41,034,691        41,434,696        42,208,637        45,738,166        
Retail - Miscellaneous 13,908,037      14,647,439        16,173,648      17,209,459        18,972,661        19,403,128        15,673,799        14,260,866        14,143,759        15,725,983        
Retail - Hotel 1,853,185        1,917,219          1,923,991        2,060,773          2,487,256          576,134             1,691,857          2,244,784          3,522,902          3,639,076          
Services - Business 1,509,937        1,432,019          1,335,123        2,843,803          1,847,657          2,370,215          884,919             750,809             931,537             1,055,136          
Services - Other 8,785,053        8,660,226          10,557,317      9,040,125          11,781,384        11,509,395        11,975,167        12,171,906        12,171,191        12,868,507        
All Other Categories 1,469,187        1,494,020          1,363,093        1,853,813          8,659,817          9,287,849          8,874,337          3,208,498          789,259             856,569             

Total 259,691,504$  264,895,799$    290,813,662$  289,854,801$    302,135,010$    306,645,560$    307,854,225$    306,344,548$    318,660,962$    330,230,543$    

Source:
1. Oklahoma Tax Commission

Note:
1. The City is prohibited by state law from reporting individual sales tax payers.
2. See Table 6 for City direct sales tax rates

Fiscal Year
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CITY OF SAND SPRINGS OKLAHOMA
ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

LAST TEN FISCAL YEARS
June 30, 2019

TABLE 8

Net Total
Public Total Total Direct Estimated

Fiscal Real Personal Service Assessed Homestead Assessed Tax Actual
Year Property Property Property Value Exemption Value Rate Value

2010 94,163,935     25,551,946   8,459,397   128,175,278   4,238,669      123,936,609   10.06  1,165,229,800           

2011 96,715,793     18,912,594   8,387,535   124,015,922   4,247,420      119,768,502   10.08  1,127,417,473           

2012 98,591,088     17,445,941   8,108,272   124,145,301   4,205,921      119,939,380   9.55    1,128,593,645           

2013 100,441,255   18,670,079   8,284,161   127,395,495   4,176,081      123,219,414   9.52    1,158,140,864           

2014 102,534,222   19,974,137   7,652,889   130,161,248   4,146,411      126,014,837   3.23    1,183,284,073           

2015 104,590,024   20,304,774   6,397,195   131,291,993   4,073,410      127,218,583   10.50  1,193,563,573           

2016 107,629,055   19,617,887   6,364,548   133,611,490   4,020,860      129,590,630   9.70    1,214,649,909           

2017 111,031,577   22,243,308   6,511,249   139,786,134   3,960,860      135,825,274   8.70    1,270,783,036           

2018 113,632,937   19,172,369   7,077,847   139,883,153   3,908,371      135,974,782   5.99    1,271,665,027           

2019 117,201,300   19,575,863   6,989,751   143,766,914   3,810,371      139,956,543   7.38    1,279,212,909           

Source:
1. Tulsa County Excise Board

Note: 
1. Property in the county is reassessed annually.  The  ratio of assessed value to true value cannot be less than 11% nor more than 13.5%.
2. Tax rates are per $1,000 of assessed value.
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CITY OF SAND SPRINGS, OKLAHOMA
PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS

(PER $1,000 OF ASSESSED VALUE)
Last Ten Fiscal Years

June 30, 2019
TABLE 9

City (2)
Direct Rate

Total
Debt Sand Springs Tulsa Tulsa Sand Springs

Fiscal Service School Tulsa Community Technology City
Year Fund* District County College Center Resident

2010 10.06        69.71                22.21            7.21                13.33                122.52                 

2011 10.08        73.92                22.21            7.21                13.33                126.75                 

2012 9.55          73.42                22.24            7.21                13.33                125.75                 

2013 9.52          72.83                22.24            7.21                13.33                125.13                 

2014 3.23          73.27                22.23            7.21                13.33                119.27                 

2015 10.50        72.61                22.23            7.21                13.33                125.88                 

2016 9.70          72.31                22.22            7.21                13.33                124.77                 

2017 8.70          71.51                22.24            7.21                13.33                122.99                 

2018 5.99          71.74                22.24            7.21                13.33                120.51                 

2019 7.38          72.29                22.74            7.21                13.33                122.95                 

The levy certified to the tax rolls for the upcoming fiscal year is as follows:

2020 10.00        73.04                22.66            7.21                13.33                126.24                 

Source:
1. Tulsa County Excise Board

Note:
1. City property tax may only be levied to repay principal and interest on general obligation bonded debt approved by voters and
any court assessed judgments.
2. Overlapping rates are those of local and county governments that apply to property owners within the City of Sand Springs.

* Direct rate is solely for direct and overlapping debt

Overlapping Rates
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CITY OF SAND SPRINGS, OKLAHOMA
PRINCIPAL PROPERTY TAXPAYERS

Current Year And Nine Years Ago
June 30, 2019

TABLE 10

Taxable Percentage of Net Taxable Percentage of Net
Assessed Total Assessed Assessed Total Assessed

Taxpayer Type of Business Value Rank Value Value Rank Value

Webco Industries/Southwest Tube Manufacturing 8,906,091       1 6.02% 4,368,752          1 3.72%

Chemlink Inc/Baker Petrolite Manufacturing 6,052,758       2 4.09% 3,801,754          2 3.24%

Public Service Co of Okla Utility 4,628,079       3 3.13% 3,575,325          3 3.05%

Wal-Mart Retail 2,433,655       4 1.64% 800,811             14 0.68%

Sand Springs Home Real Estate 1,764,191       5 1.19% 1,327,804          8 1.13%

Highland Crossing Apartment 1,299,631       6 0.88% 1,242,826          9 1.06%

Yellowhouse Machinery Equipment 1,119,956       7 0.76%  —  — 

Cust-O-Fab/B P Enterprises Manufacturing 1,033,875       8 0.70% 877,900             12 0.75%

Sand Springs Railway Co Estate 864,042          9 0.58% 879,629             11 0.75%

Quik Trip Corp Convenience Store 825,660          10 0.56%  —  — 

Oklahoma Natural Gas Co Utility 786,816          11 0.53% 917,495             10 0.78%

Parker Plastics Manufacturing 767,803          12 0.52%  —  — 

United Rentals North America Inc Equipment Rental 661,773          13 0.45%  —  — 

Green Tree Real Estate 655,148          14 0.44% 845,188             13 0.72%

Caimbrae Realty Real Estate 604,990          15 0.41%  —  — 

Totals 32,404,468$   21.90% 18,637,484$      15.88%

1. Tulsa County Assessors Office

2010

Source:

2019
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CITY OF SAND SPRINGS, OKLAHOMA
PROPERTY TAX LEVIES AND COLLECTIONS

Last Ten Fiscal Years
June 30, 2019

TABLE 11

Actual Tax Levied Collections Net
Fiscal Levy for the Percentage in Subsequent Percentage Assessed Mill
Year Year Fiscal Year Amount of Levy Years Amount of Levy Value Levy

2010 2009 1,246,887$   1,202,135$   96% 15,691$       1,217,826$  97.7% 123,936,609$  10.06

2011 2010 1,207,455$   1,184,282$   98% 20,533$       1,204,815$  99.8% 119,768,502$  10.08

2012 2011 1,145,387$   1,111,816$   97% 17,474$       1,129,290$  98.6% 119,937,191$  9.55

2013 2012 1,172,499$   1,126,854$   96% 19,268$       1,146,122$  97.8% 123,219,414$  9.52

2014 2013 406,950$      387,732$      95% -$             387,732$     95.3% 126,014,837$  3.23

2015 2014 1,335,530$   1,281,373$   96% 19,557$       1,300,930$  97.4% 127,218,583$  10.50

2016 2015 1,256,849$   1,201,748$   96% 48,992$       1,250,740$  99.5% 129,590,630$  9.70

2017 2016 1,182,844$   1,141,493$   97% 35,321$       1,176,814$  99.5% 135,825,274$  8.70

2018 2017 815,001$      798,676$      98% 16,699$       815,375$     100.0% 135,974,782$  5.99

2019 2018 1,033,291$   993,652$      96% 19,449$       1,013,101$  98.1% 139,956,543$  7.38

Sources: Tulsa County Assessor's Office, Tulsa County Excise Board, and City of Sand Springs Department of Finance

Use Revenue and Expenditure Report for Property Taxes

Collected within the
Fiscal Year of the Levy Total Collections To Date
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CITY OF SAND SPRINGS, OKLAHOMA
RATIO OF NET GENERAL BONDED DEBT TO ASSESSED

VALUE AND NET BONDED DEBT PER CAPITA
Last Ten Fiscal Years

June 30, 2019
TABLE 12

Ratio of
Less Net Bonded Net

Net Gross Debt Net Debt to Bonded
Fiscal Assessed Bonded Service Bonded Assessed Debt
Year Population Value Debt (1) Funds Debt Value Per Capita

2010 18,868 123,936,609    8,310,000      1,225,238    7,084,762      5.72% 375              

2011 18,906 119,768,402    7,425,000      1,132,394    6,292,606      5.25% 333              

2012 19,140 119,937,191    6,650,000      1,139,037    5,510,963      4.59% 288              

2013 19,116 123,219,414    5,720,000      1,198,452    4,521,548      3.67% 237              

2014 19,339 126,014,837    7,165,000      547,774       6,617,226      5.25% 342              

2015 19,553 127,218,583    6,255,000      738,998       5,516,002      4.34% 282              

2016 19,783 129,590,630    5,245,000      783,195       4,461,805      3.44% 226              

2017 19,822 135,825,274    4,195,000      788,253       3,406,747      2.51% 172              

2018 20,558 135,974,782    13,090,000    745,741       12,344,259    9.08% 600              

2019 20,527 139,956,543    12,645,000    44,975         * 12,600,025    9.00% 614              

Note:
1. Represents outstanding general obligation bonds financed through ad valorem and sales tax.
2. Details regarding the city's outstanding debt can be found in the notes to the financial statements.

*  In calculating ratio, beginning 2019 the restricted for debt service on the government-wide statement of net position is used.
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CITY OF SAND SPRINGS, OKLAHOMA
COMPUTATION OF DIRECT AND OVERLAPPING DEBT

June 30, 2019
TABLE 13

Percentage (1) Amount
Net Applicable to Applicable to
Debt City of City of

Jurisdiction Outstanding Sand Springs Sand Springs

City of Sand Springs 28,267,643$   100.00% 28,267,643$       

Overlapping Debt:
Sand Springs School District 17,995,000 75.05% 13,505,248

Berryhill School District 3,610,000 21.07% 760,627

Tulsa County 0 2.44% 0

Tulsa Community College 0 2.49% 0
Total overlapping debt 21,605,000 14,265,875

    Total Direct and Overlapping Debt 49,872,643$   42,533,518$       

Source:   

Note:   
1. Determined by ratio of assessed valuation of property subject to taxation in overlapping unit to valuation of property subject
to taxation in the City of Sand Springs. 

1. Tulsa & Osage County Assessors Office
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CITY OF SAND SPRINGS, OKLAHOMA
LEGAL DEBT MARGIN INFORMATION

Last Ten Fiscal Years
June 30, 2019

TABLE 14

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Debt limit 12,393,661$     11,976,850$   11,993,938$      12,321,941$       12,601,484$       12,721,858$       12,959,063$       13,582,527$       13,597,478$   13,995,654$       

Total net debt applicable to limit 5,829,158         5,211,297       4,668,269          4,119,634           5,820,184           5,163,023           4,329,211           3,608,699           6,180,000      6,310,000           

Legal debt margin 6,564,503$       6,765,553$     7,325,669$        8,202,307$         6,781,300$         7,558,835$         8,629,852$         9,973,828$         7,417,478$     7,685,654$         

Total net debt applicable to the limit
    as a percentage of debt limit 47.03% 43.51% 38.92% 33.43% 46.19% 40.58% 33.41% 26.57% 45.45% 45.09%

Legal Debt Margin Calculation for Fiscal Year 2019

Net assessed valuation 139,956,543$     

Debt limit (10% of total assess value) 13,995,654$       
Debt applicable to limit:
    General obligation bonds 12,645,000$       
     Less: Street bonds outstanding 6,335,000           
     Total net debt applicable to limit 6,310,000           

Legal debt margin 7,685,654$         

Note:
1. Article 10, Section 26 of the Constitution of the State of Oklahoma limits municipal debt to 10% of net assessed valuation.
2. Article 10, Section 27 of the Constitution of the State of Oklahoma limits municipal debt to non-utility or non-street purposes.

Fiscal Year
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CITY OF SAND SPRINGS, OKLAHOMA
MUNICIPAL AUTHORITY

PLEDGED REVENUE COVERAGE
Last Ten Fiscal Years

June 30, 2019
TABLE 15

Net Revenue
Direct Available Average

Fiscal Gross Operating for Annual Debt Service
Year Revenues Expenses Debt Service Debt Service (1) Coverage

2010 11,387,089 5,250,446 6,136,643 779,905 7.87

2011 12,028,674 5,292,914 6,735,760 779,905 8.64

2012 13,069,529 5,465,821 7,603,708 0 N/A

2013 13,544,073 5,715,422 7,828,651 1,675,637 4.67                             

2014 14,053,576    6,023,712               8,029,864           1,675,637             4.79                             

2015 13,527,517    6,334,327               7,193,190           1,675,637             4.29                             

2016 13,912,884    6,595,546               7,317,338           1,675,637             4.37                             

2017 14,224,955    6,581,138               7,643,817           1,675,637             4.56                             

2018 14,812,289    7,328,159               7,484,130           1,675,637             4.47                             

2019 14,462,872    7,032,694               7,430,178           1,675,637             4.43                             

Note: 
1. Average annual debt service includes principal, interest and fee payments to fiscal agents for revenue bonds payable secured by or for which
debt service is paid from trust revenue.
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CITY OF SAND SPRINGS, OKLAHOMA
RATIO FOR OUTSTANDING DEBT BY TYPE

Last Ten Fiscal Years
June 30, 2019

TABLE 16

General Revenue Unamortized Capital Revenue Unamortized Capital Total Percentage
Fiscal Obligation Bonds Discount/ Leases Bonds Discount/ Notes Leases Primary of Personal Per
Year Bonds Payable Premium Payable Payable Premium Payable Payable Government Income Capita

2010 8,310,000    -                   -                   307,769    1,390,000   -                    13,946,941   35,601     23,990,311    3% 1,271        

2011 7,425,000    -                   -                   248,085    620,000      -                    13,328,720   12,279     21,634,084    3% 1,144        

2012 6,650,000    -                   -                   190,017    -                  -                    12,867,801   -              19,707,818    2% 1,030        

2013 5,720,000    -                   -                   625,673    30,510,000 66,348          9,070,394     -              45,992,415    4% 2,406        

2014 7,165,000    -                   -                   514,814    29,830,000 67,773          8,146,832     -              45,724,419    4% 2,364        

2015 6,255,000    -                   -                   1,104,003 29,170,000 69,197          7,411,830     -              44,010,030    4% 2,248        

2016 5,245,000    16,000,000  123,220       940,810    28,495,000 70,621          6,757,973     -              57,491,382    5% 2,900        

2017 4,195,000    16,000,000  102,422       777,950    27,805,000 72,050          6,089,553     -              54,897,875    5% 2,758        

2018 13,090,000  15,545,000  118,529       613,406    27,100,000 73,470          5,406,695     -              61,800,160    5% 3,006        

2019 12,645,000  15,080,000  95,698         446,945    26,380,000 74,897          4,703,564     -              59,276,310    5% 2,888        

Business-Type ActivitiesGovernmental Activities
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CITY OF SAND SPRINGS, OKLAHOMA
BUILDING PERMITS, CONSTRUCTION AND BANK DEPOSITS

Last Ten Calendar Years
June 30, 2019

TABLE 17

Estimated
Number Actual

of Construction Values Value
Calendar Building of Taxable Bank

Year Permits Residential Commercial Total Property Deposits

2009 195 12,901,230 7,665,365 20,566,595 1,061,829,882 272,193,000

2010 190 10,910,659 27,059,845 37,970,504 1,127,417,473 275,391,000

2011 178 37,056,719 12,670,862 49,727,581 1,128,593,645 301,579,000

2012 250 15,046,585 7,292,732 22,339,317 1,158,140,864 311,563,000

2013 290 15,610,436          7,816,622         23,427,058          1,183,284,073 304,006,000

2014 238 14,969,551          17,720,381       32,689,932          1,193,563,573 329,335,000

2015 179 9,875,122            12,403,063       22,278,185          1,214,649,909 319,397,000

2016 158 7,861,535            19,058,803       26,920,338          1,270,783,036 321,528,000

2017 189 11,699,939          25,506,012       37,205,951          1,271,665,027 319,563,000

2018 159 9,695,049            6,347,082         16,042,131          1,279,212,909 329,866,000

Source:
1.  City Neighborhood Services Department
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CITY OF SAND SPRINGS, OKLAHOMA
DEMOGRAPHIC AND ECONOMIC STATISTICS

Last Ten Calendar Years
June 30, 2019

TABLE 18

Current Per
Personal Capita
Income Personal (2)

Calendar (thousands Income Median Age School Unemployment
Year Population (1)  of dollars) (MSA) of Population (3) Enrollment (4) Rate (5)

2010 18,906 771,232        40,793       35.2 5,327 7.9%

2011 19,140 918,165        47,971       36.5 5,261 5.3%

2012 19,116 1,057,975     55,345       36.2 5,315 5.2%

2013 19,339 1,268,503     65,593       * 36.5 5,315 4.6%

2014 19,553 1,384,646     70,815       * 34.3 5,336 4.3%

2015 19,783 1,247,971    * 63,083       * 34.3 5,236 5.6%

2016 19,822 1,070,071    * 53,984       * 36.1 5,141 4.9%

2017 19,909 1,174,332     58,985       36.8 5,144 3.5%

2018 20,558 1,174,643     57,138       36.8 5,101 3.1%

2019 20,527 1,157,307     56,380       37.3 5,063 3.1%

Source:
1. INCOG
2. Per Capita Personal Income - U.S. Bureau of Economic Analysis (BEA) for the Tulsa metropolitan area (information for Sand Springs unavailable)
    * Calendar years 2015 and 2016 were restated based on most recent information provided by BEA.
3. Municipal Net Guide
4. Sand Springs School District
5. Bureau of Labor Statistics, for the Tulsa metropolitan area.
6. Claritas-Pop Facts

124



CITY OF SAND SPRINGS, OKLAHOMA
PRINCIPAL EMPLOYERS

Current Year And Nine Years Ago
June 30, 2019

TABLE 19

Percentage Percentage
of Total City of Total City

Employer Employees Rank Employment Employees Rank Employment

Sand Springs Schools 742                  1 7.61% 813           1 13.44%
Webco 691                  2 7.08% 371           3 6.13%
City of Sand Springs 214                  3 2.19% 195           5 3.22%
Cust-O-Fab 206                  4 2.11% 131           8 2.17%
Wal Mart  200                  5 2.05% 550           2 9.09%
Baker Petrolite 161                  6 1.65% 165           6 2.73%
Osage Million Dollar Elm 140                  7 1.44%  —  — 
Tulsa Community College 110                  8 1.13% 238           4 3.94%
Keystone Chevrolet 96                    9 0.98% 78             9 1.29%
Piping Enterprise 82                    10 0.84% 73             10 1.21%

Totals 2,642               27.08% 2,614        43.22%

Source:   
1. U S Census Bureau ZIP Code Business Patterns (NAICS) website provided the total labor force numbers
2. Environics Analytics-Pop Facts

Note:
1. 2010 numbers total 6,048 and 2019 numbers total 9,753
2. The total number of employees includes full and part time employees
3. The total number of employees includes full and part time employees

2019 2010
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CITY OF SAND SPRINGS OKLAHOMA
FULL-TIME EQUIVALENT CITY GOVERNMENT EMPLOYEES BY FUNCTION/PROGRAM

Last Ten Fiscal Years
June 30, 2019

TABLE 20

Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

General Government 5 5 6 8 8 9 9 9 9 9

Planning and Zoning 1 1 1 1 2 2 2 2 2 2

Financial Administration 18 16 19 17 13 13 13 16 16 16

Public Safety 82 76 79 79 86 85 86 84 85 83

Highways and Streets 12 8 9 9 9 9 9 9 9 9

Culture and Recreation 11 7 6 6 8 8 8 8 8 8

Economic Development 1 1 1 1 1 1 1 1 1 2

Facilities Management & Maint 10 8 9 10 10 10 10 9 9 8

Water Operations 32 31 31 31 32 33 33 30 30 31

Stormwater 1 1 1 0 0 0 1 1 1 1

Wastewater Operations 19 19 19 19 19 19 19 19 19 18

Solid Waste Operations 11 11 11 11 11 11 11 11 11 11

Airport Operations 1 1 1 1 1 1 1 1 1 1

Golf Course Operations 0 0 0 0 0 0 0 0 0 0

Total 204 185 193 193 200 201 203 200 201 199

Source:   
1. City Finance Office
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CITY OF SAND SPRINGS OKLAHOMA
CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM

Last Ten Fiscal Years
June 30, 2019

TABLE 21

Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Public Safety
    Police Stations 1         1         1         1 1 1 1         1         1         1          
    Patrol Units 33       33       38       38 40 36 33       37       37       39        
    Fire Stations 2         2         2         2 2 2 2         2         2         2          
    Fire Trucks 11       13       13       9 10 10 10       10       12       13        
Highways and Streets
    Roadways (arterial lane miles) 170     170     172     173 173 173 173     173     173    174      
    Streetlights 1,209  1,209  1,211  1,211 1,214 1,214 1,214  1,253  1,284 1,284   
    Signalized Intersections 18       18       18       18 19 19 19       19       19       19        
Culture and Recreation
    Acreage  * 1,583  1,623  1,623  1623 1623 1629 1,629  1,635  1,655 1,680  
    Tennis Courts 6         6         6         6 6 4 4         4         4         4          
    Ball diamonds 13       13       11       11 11 11 11       11       17       19        
    Community Centers 1         1         1         1 1 1 1         1         1         1          
    Senior Centers 1         1         1         1 1 1 1         1         1         1          
Water Operations
    Treatment Plants 1         1         1         1 1 1 1         1         1         1          
    Water Mains (miles) 448     452     452     454 454 455 455     456     404    404      
    Storage capacity (thousands 
                               of gallons) 7,023  7,023  6,523  6,523 6,523 6,523 6,523  6,523  6,178 6,178   
Wastewater Operations
    Treatment Plants 1         1         1         1 1 1 1         1         1         1          
    Sanitary Sewers (miles) 126     126     126     127 128 128 128     128     136    136      
    Treatment capacity (thousands 3,120  3,120  3,120  3,120 3,120 3,120 3,120  3,120  3,120 3,120   
                                  of gallons)
Solid Waste Operations
    Collection Trucks 10       10       10       8 8 9 9         10       10       10        
Stormwater Operations
    Storm sewers (miles) 50       50       50       51 51 51 51       51       55       51        

Source:
1. City Departments
2. Culture and Recreation acreage restated to include Keyston Ancient Forest
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CITY OF SAND SPRINGS OKLAHOMA
OPERATING INDICATORS BY FUNCTION/PROGRAM

Last Ten Fiscal Years
June 30, 2019

TABLE 22

Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Public Safety
    Police
          Number of Violations (Citations) 10,029   8,859     8,810     6,677     6,181     6,240     4,840     3,541     2,265     2,174     
    Fire
          Call Responses 3,033     3,475     3,959     4,023     4,114     4,226     4,386     4,324     3,628     2,930     
Highways and Streets
    Streets Resurfacing (miles) 7            14          2            9            -             8            -             12          -             -             
    Asphalt Repairs (tons) 145        258        208        208        147        280        213        164        153        109        
Culture and Recreation
    Community Center Visitors (daily average) 348        338        310        293        269        254        265        262        251        254        
Water and Wastewater Operations
    Number of Water Consumers 11,828   11,774   11,767   11,836   12,008   12,027   12,134   12,207   12,359   12,432   
   Average Daily Water Consumption
          (thousands of gallons) 2,844     2,839     3,073     3,065     2,986     2,840     2,754     2,804     2,892     2,613     
    Number of Sewer Consumers 6,827     6,792     6,780     6,835     6,907     6,925     6,976     7,031     7,070     7,135     
Solid Waste Operations
    Refuse collected (tons per day) 41.3       41.1       38.7       39.3       40.4       34.5       38.8       37.9       38.6       34.7       
    Active Refuse Accounts 6,883     6,850     6,859     6,911     7,038     7,048     7,107     7,172     7,214     7,275     
Airport Operations
    Annual Aviation/Jet Fuel Sales ¹ 29,168   30,006   47,481   43,357   62,754   64,832   84,989   87,836   73,522   68,348   
Golf Operations
    Number of Rounds Played 19,542   23,880   24,919   25,254   25,699   25,201   26,884   25,708   25,211   25,065   

Source:  City Departments
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EXHIBIT D 
 
 
 
 
 
 

August ________, 2020 

Trustees of the Sand Springs Municipal Authority 
Sand Springs, Oklahoma 

Re: $ ____________________________ Sand Springs Municipal Authority Utility System 
Revenue Bonds, Refunding Series 2020 

Gentlemen: 

We have acted as Bond Counsel to the Sand Springs Municipal Authority in connection with the 
issuance and sale of the captioned Bonds. 

In connection with the opinions expressed below, we have examined (i) originals or certified copies of 
the proceedings relating to the issuance of the Bonds, as contained in a Transcript of Proceedings had in 
connection therewith, and (ii) executed Bond No. R-1. In addition, we have examined such other 
documents and instruments as we have deemed necessary to express the opinions hereinafter set forth. 

Based upon our examination of all of the foregoing, and in reliance thereon, and on all matters of fact 
as we deem relevant under the circumstances, and upon consideration of applicable law, we are of the 
opinion that: 

1. The Authority is a duly created and validly existing public trust under the laws of the State 
of Oklahoma; 

2. The Bond Indenture, dated as of November 1, 2001 as amended and supplemented by the 
Fifth Supplemental Bond Indenture dated as of August 1, 2020 (the “Indenture”), authorizing the issuance 
of the captioned Bonds has been duly and lawfully authorized by the Authority and has been executed and 
delivered by duly authorized officers of both the Authority and BOKF, National Association, Tulsa, 
Oklahoma, as trustee, and such Indenture is in full force and effect and is valid, binding and enforceable in 
accordance with its terms, except to the extent that enforceability may be limited by moratorium, 
bankruptcy, reorganization, insolvency, debt arrangement or other laws affecting creditors' rights generally 
and further subject to judicial limitations on rights to specific performance; 

3. The Bonds are validly authorized and constitute the valid, binding and enforceable 
obligations of the Authority, except as enforceability may be limited by moratorium, bankruptcy, 
reorganization, insolvency, debt arrangement or other laws affecting creditors' rights generally and further 
subject to judicial limitations on rights to specific performance; 

4. The form of Bond No. R-1 and its execution are regular and proper; and 

5. The interest on the Bonds (a) is excluded from gross income for federal income tax 
purposes, and (b) is not an item of tax preference for purposes of the federal alternative minimum tax. The 
opinion set forth in clause (a) above is subject to the condition that the Authority comply with all 
requirements of the Internal Revenue Code of 1986, as amended, that must be satisfied subsequent to the 
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issuance of the Bonds in order that interest thereon be (or continue to be) excluded from gross income for 
federal income tax purposes. Failure to comply with such requirements could cause the interest on the 
Bonds to be so included in gross income retroactive to the date of issuance of the Bonds. The Authority has 
covenanted to comply with all such requirements. 

6. The interest on the Bonds are excluded from gross income for State of Oklahoma income 
taxation purposes. 

We express no opinion regarding other federal tax consequences arising with respect to the Bonds. 

Respectfully submitted, 
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EXHIBIT E 
 
 ECONOMIC AND SYSTEM INFORMATION 
 
GENERAL INFORMATION 
 
Sand Springs Municipal Authority (SSMA) 
 
           SSMA created March 14, 1966, to finance, develop and operate the water, wastewater, stormwater, and 
solid waste disposal facilities.  Also, the Authority operates and maintains the golf course and airport facilities.  
The current City Council serves as the entire governing body (Trustees) of the SSMA. 
 
The System 
 

The System which is leased by the City to the Authority pursuant to the Lease consists of all existing 
and hereafter acquired properties of the water and sanitary sewer systems of the City.  Revenues from the 
System are available for payment of debt service on the Bonds.  Revenues accrued to or received by the System 
during the term of the Lease include, (i) all rates, fees, rentals, other charges, income, and monies properly 
allocable to the System in accordance with generally accepted accounting principles resulting from the 
ownership and operation of the System, excluding customer deposits and any other deposits subject to refund 
until such deposits have become the property of the Authority, (ii) all revenues, rates, fees, rentals, charges or 
proceeds received by the Authority pursuant to the Lease, (iii) the proceeds of any insurance covering 
interruption loss relating to the System, and (iv) interest on any monies or securities held pursuant to the 
Indenture. 
 
Wastewater Treatment Plant 
 

The City’s wastewater treatment plant was constructed in the 1950’s.  The advanced wastewater 
treatment plant includes primary and secondary treatment processes.  The plant has a treatment capacity of 3.1 
mgd.  The plant was upgraded in the 1980’s, 1990’s, 2000’s, and 2010’s.  The plant is currently permitted by 
the Oklahoma Department of Environmental Quality and the Environmental Protection Agency at 3.1 mgd of 
treatment capacity.  The plant is currently in full compliance with its Oklahoma Pollutant Discharge 
Elimination System permit. 
 
Sanitary Sewer Collection System 
 

The City’s wastewater collections system is divided into 10 drainage basins:  Pratt Creek Basin, 
Anderson/Fisher Creek Basin, Whispering Creek Basin, Little Bigheart Basin, Lakeside Basin, Squirrel 
Hollow Basin, Main Street Basin, Franklin Creek Basin, Euchee Creek Basin, and Sand Creek Basin.  The 
collection system consists of approximately 136 miles of sanitary sewer mains ranging in size from 6 to 36 
inches, 22 lift stations, and approximately 2,100 manholes.  
 
Water Treatment Plant and Distribution 
 

The City’s raw water supply is surface water.  The City’s 50 year dependable yield is 7 mgd of raw 
water from Skiatook Reservoir and 3.5 mgd of raw water from Shell Lake for a total of 10.5 mgd of dependable 
raw water. 
 

The City currently has one water treatment plant.  The plant has a rated treatment capacity of 10 mgd.  
Average daily amount of water treated is 3.8 mgd.  The maximum amount of water treated on a given day is 
4.9 mgd.   
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The present water storage facilities consist of 3 elevated storage tanks totaling 2.1 million gallons and 
10 ground storage tanks totaling 4.15 million gallons.  Therefore, the City currently has a total of 6.25 million 
gallons of storage capacity.  The distribution system has 12 booster bump stations with a total pumping 
capacity to handle approximately 404 miles of pipe. 

 
UTILITY RATES 

 

 
Source: City of Sand Springs website (www.sandspringsok.org) 
 

http://www.sandspringsok.org/
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THE CITY OF SAND SPRINGS 
 
Governmental Structure and General Information 
 

Sand Springs has grown dramatically since its incorporation in 1912.  The estimated current 
population for Sand Springs is 20,527.  The population of the Tulsa MSA (comprised of Creek, Okmulgee, 
Osage, Pawnee, Rogers, Tulsa and Wagoner counties), as reflected in the 2010 census is 937,478. 
 

The City has been governed by the Council-Manager form of government since the adoption of a 
charter in 1969.  This form of government most closely resembles the private sector with the Manager 
serving as the Chief Executive Officer, the Mayor as the Chairman of the Board, and the Council as the 
Board of Directors.  The City Council is the legislative body for the City of Sand Springs.  It is comprised 
of the Mayor, Vice-Mayor and five council members who are elected to serve three-year terms.  The seven 
members represent each of the City’s six wards; one member serving an at-large position. The City Council 
members are also Trustees of the Sand Springs Municipal Authority. 
 

The duties of the Council include, but are not limited to, adopting the City’s annual budget,  
adopting ordinances, establishing personnel policies, appointing or electing members of all quasi-legislative 
boards and commissions, enacting legislation, regulating all other fiscal affairs of the City, and appointing 
the City Manager. 
 
Principal Government Services 
 

The City provides its residents with a variety of municipal services, including police and fire 
protection, comprehensive land use, planning and zoning services, parks and recreational activities, cultural 
events, and the construction and maintenance of highways, streets and other infrastructure.  The City also 
proves water, wastewater, stormwater, and solid waste services to its residents under the legal entity of the 
Sand Springs Municipal Authority (SSMA).  SSMA is a public trust created under applicable Oklahoma 
statutes on March 14, 1966, with the City named as the beneficiary thereof.  These utility systems operate 
for the benefit of the City of Sand Springs and are an integral part of City operations.  The City owns and 
operates an 18-hole golf course, The Canyons at Blackjack Ridge and the Sand Springs-Pogue Airport 
under the SSMA.  SSMA’s financial statements are blended into the City’s financial statements and together 
they comprise the City’s primary financial presentation.  The City is also financially accountable for a 
legally separate economic development authority (SSEDA) and a legally separate cultural – historical trust 
(SSCHMTA).  Both of these entities are reported separately within the City’s financial statements.   
 

Historically, the City and public trusts established for the City’s benefit, have financed capital 
projects with: earmarked sales tax revenues, General Obligation bonds, revenue bonds backed by user fees 
and federal and state grants. 
 
FINANCIAL MANAGEMENT AND CONTROL 
 
Accounting and Reporting Practices 
 

The accounting and reporting policies of the City conform to generally accepted accounting 
principles for state and local governments.  Generally accepted accounting principles for municipalities are 
defined as those principles promulgated by the Governmental Accounting Standards Board (“GASB”). 
 

In accordance with GASB Statement 39, “The Financial Reporting Entity”, the City, for financial 
reporting purposes, includes all funds, account groups, agencies, boards, commissions and other authorities 
for which the City is financially accountable. 



E-4 

 
The City’s financial statements are prepared in conformity with generally accepted accounting 

principles.  For primary government activities (General, Special Revenue, Capital Projects, and Debt Service), 
revenues are recognized when measurable and available to finance current expenditures.  Expenditures are 
recognized when a liability is incurred.  The City’s business type activities (Enterprise and Internal Service) 
are accounted for on the accrual basis.  Revenues are recognized when earned and expenses when incurred. 
 

In developing the City’s accounting system, consideration is given to the adequacy of internal 
accounting controls.  Internal accounting controls are designed to provide reasonable assurance regarding the 
safeguarding of assets against loss from unauthorized use and the reliability of financial records for preparing 
financial statements and maintaining accountability for assets. 
 

Estimated purchase orders and contract amounts are encumbered prior to issuance to a vendor or the 
signing of a contract.  Purchase orders and contracts which result in an overrun of encumbered balances are 
not issued or approved unless additional appropriations are made available.  Open encumbrances are reported 
as reservations of fund balances for governmental activities. 
 

The City has been awarded a Certificate of Achievement for Excellence in Financial Reporting by the 
Government Finance Officers Association of the United States and Canada (GFOA) for its Comprehensive 
Annual Financial Report (CAFR) for the year ended June 30, 2018 and for each of the previous 28 years.  The 
Certificate of Achievement for Excellence in Financial Reporting is the highest form of recognition in the area 
of governmental accounting and financial reporting, and its attainment represents a significant accomplishment 
by a government and its management. 
 

In order to be awarded a Certificate of Achievement, a government must publish an easily readable 
and efficiently organized CAFR, the content of which conforms to program standards.  Such reports must 
satisfy both generally accepted accounting principles and applicable legal requirements. 
 

Eligible CAFRs are evaluated by an impartial special review committee composed of government 
finance officers, independent certified public accountants, educators, and others with particular expertise in 
governmental accounting and financial reporting.  The basic financial statements of the City for the year ended 
June 30, 2019, are included in Appendix A which should be read in its entirety.  The CAFR may be obtained 
from the City Controller, 100 Broadway Avenue, Sand Springs, Oklahoma 74063.  These and other financial 
reports may also be found on the City’s website (https://www.sandspringsok.org/125/Financial-Reports 
 
Government-Wide Highlights 
 

The government-wide statements report information about the City as a whole using accounting 
methods similar to those used by private-sector companies.  The statement of net position includes all of the 
government’s assets and liabilities.  All of the current year’s revenues and expenses are accounted for in the 
statement of activities regardless of when cash is received or paid. 

 
The two government-wide statements report the City’s net position and how they have changed.  Net 

position – the difference between the City’s assets and liabilities – is one way to measure the City’s financial 
health, or position. 
 
Fund Financial Statements 
 

The fund financial statements provide more detailed information about the City’s most significant 
funds-not the City as a whole.  Funds are grouping of related accounts that the City uses to keep track of 
specific sources of funding. 
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The General Fund is the general operating fund of the City.  It is used to account for all financial 

resources except those required to be accounted for in another fund. 
 

Changes in Net Position 
 

The City’s total net position increased by $8.0 million and the assets and deferred outflows of the 
City continued to exceed its liabilities and deferred inflows at June 30, 2019, by $142.2 million (net 
position).  Of this amount, $30.0 million (unrestricted net position) may be used to meet the government’s 
ongoing obligations to citizens and creditors. 
 
 
 
 
 
 
 
 
 

[Remainder of this page intentionally left blank.] 
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Demographic and Economic Statistics 
 

Current     Per 
Personal    Capita 
Income  Personal  Median 

Calendar  (thousands   Income  Age of   School Unemployment 
   Year Population  of dollars)   (MSA)     Population Enrollment         Rate          
 
2010  18,906  771,232  40,793  35.2  5,327  7.9% 
2011  19,140  918,165  47,971  36.5  5,261  5.3% 
2012  19,116  1,057,975  55,345  36.2  5,315  5.2% 
2013  19,339  1,268,503  65,593  36.5  5,315  4.6% 
2014  19,553  1,384,646  70,815  34.3  5,336  4.3% 
2015  19,783  1,247,971  63,083  34.3  5,236  5.6% 
2016  19,822  1,070,071  53,984  36.1  5,141  4.9% 
2017  19,909  1,174,332  58,985  36.8  5,144  3.5% 
2018  20,558  1,174,643  57,138  36.8  5,101  3.1% 
2019  20,527  1,157,307  56,380  37.3  5,063  3.1% 
 
Source: City of Sand Springs 
 

For additional details on the economic and demographic characteristics of the City and the 
metropolitan area, see APPENDIX C hereto. 

 
 
 
 



THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK.



F-1 

EXHIBIT F 
 

CONTINUING DISCLOSURE CERTIFICATE 
 

This Continuing Disclosure Certificate (the “Disclosure Certificate”) is executed and delivered by the 
Sand Springs Municipal Authority (the “Issuer”) in connection with the issuance of $_________________ 
Utility System Revenue Bonds, Refunding Series 2020 (the “Bonds”). The Bonds are being issued pursuant 
to a Bond Indenture, dated as of November 1, 2001 as supplemented by a Fifth Supplemental Bond 
Indenture dated as of August 1, 2020 (collectively the “Indenture”). The Issuer covenants and agrees as 
follows: 

ARTICLE I 
The Undertaking 

Section 1.1. Purpose. This Certificate is being executed and delivered solely to assist the 
Underwriter in complying with subsection (b)(5) of the Rule. 

Section 1.2. Annual Financial Statements. (a) The Issuer shall provide the Annual Financial 
Statements with respect to each fiscal year of the City, commencing with fiscal year ending June 30, 2020, 
by no later than 6 months after the end of the respective fiscal year, to the MSRB. 

(b) The Issuer shall provide, in a timely manner, notice of any failure to provide the 
Annual Financial Statements by the date specified in subsection (a) above to the MSRB. 

Section 1.3. Listed Event Notices. (a) If a Listed Event occurs, the Issuer shall provide, within 
10 business days of the occurrence of the applicable event, notice of such Listed Event to the MSRB on the 
MSRB’s Internet Web Site. Notwithstanding the foregoing, notice of a Listed Event described in 
subsections (viii) and (ix) need not be given under this section any earlier than the notice (if any) of the 
underlying event is given to holders of affected Bonds pursuant to the Bond Documents.. 

(b) Any notice of a defeasance of Bonds shall state whether the Bonds have been 
escrowed to maturity or to an earlier redemption date and the timing of such maturity or redemption. 

Section 1.4. Other Information.  Nothing in this Certificate shall be deemed to prevent the 
Issuer from disseminating any other information, using the means of dissemination set forth in this 
Certificate or any other means of communication, or including any other information in any Annual 
Financial Statements or notice of Listed Event hereunder, in addition to that which is required by this 
Certificate. If the Issuer chooses to do so, the Issuer shall have no obligation under this Certificate to update 
such additional information or include it in any future Annual Financial Statements or notice of a Listed 
Event hereunder. 

Section 1.5. Suspension of Obligations. Anything herein to the contrary notwithstanding, the 
obligations to file Annual Financial Information, Audited Financial Statements, Listed Event Notices and 
additional information pursuant to Sections 1.2, 1.3 and 1.4 hereof may be suspended for so long as the 
Bonds are eligible for exception from the requirements of the Rule pursuant to Section 15c2-12(d)(1)(iii) 
thereof, provided that notice of such suspension is filed promptly to the extent and in the manner that 
otherwise would be required for Audited Financial Statements, Listed Event Notices and such additional 
information. 

Section 1.6. Additional Disclosure Obligations. The Issuer acknowledges and understands that 
other state and federal laws, including but not limited to the Securities Act of 1933 and Rule 10b-5 
promulgated under the Securities Exchange Act of 1934, may apply to the Issuer and that, under some 
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circumstances, compliance with this Certificate without additional disclosures or other action may not fully 
discharge all duties and obligations of the Issuer under such laws. 

ARTICLE II 
Operating Rules 

Section 2.1. Dissemination Agents. The Issuer may from time to time designate an agent to act 
on its behalf in providing or filing notices, documents and information as required of the Issuer under this 
Certificate, and revoke or modify any such designation. 

Section 2.2. Transmission of Information and Notices. Unless otherwise required by law all 
notices, documents and information provided to the MSRB shall be provided in an electronic format as 
prescribed by the MSRB (presently the MSRB Internet Web Site), and shall be accompanied by identifying 
information as prescribed by the MSRB. 

Section 2.3. Fiscal Year. The Issuer’s current fiscal year is July 1 – June 30, and the Issuer shall 
promptly provide notice of each change in its fiscal year to the MSRB. 

ARTICLE III 
Effective Date, Termination, Amendment and Enforcement 

Section 3.1. Effective Date, Termination. (a)  This Certificate shall be effective upon the 
issuance of the Bonds. 

(b) The Issuer’s obligations under this Certificate shall terminate upon a legal 
defeasance, prior redemption or payment in full of all of the Bonds. 

(c) This Certificate, or any provision hereof, shall be null and void in the event that 
(1) the Issuer obtains an opinion of Counsel, addressed to the Issuer to the effect that those portions of the 
Rule which require this Certificate, or such provision, as the case may be, do not or no longer apply to the 
Bonds, whether because such portions of the Rule are invalid, have been repealed, or otherwise, as shall be 
specified in such opinion, and (2) the Issuer delivers a copy of such opinion within one Business Day after 
receipt by the Issuer to the MSRB. 

Section 3.2. Amendment. (a) This Certificate may be amended, without the consent of the 
holders of the Bonds (except to the extent required under clause (4)(ii) below), if all of the following 
conditions are satisfied: (1) such amendment is made in connection with a change in circumstances that 
arises from a change in legal (including regulatory) requirements, a change in law (including rules or 
regulations) or in interpretations thereof, or a change in the identity, nature or status of the Issuer or the 
type of business conducted thereby, (2) this Certificate as so amended would have complied with the 
requirements of the Rule as of the date of this Certificate, after taking into account any amendments or 
interpretations of the Rule, as well as any change in circumstances, (1) the Issuer shall have obtained an 
opinion of Counsel, addressed to the Issuer to the same effect as set forth in clause (2) above, (4) either (i) 
the Issuer shall have obtained an opinion of Counsel or a determination by a person, in each case unaffiliated 
with the Issuer (such as bond counsel), and addressed to the Issuer, to the effect that the amendment does 
not materially impair the interests of the holders of the Bonds or (ii) the holders of the Bonds consent to the 
amendment to this Certificate, and (5) the Issuer shall have delivered copies of such opinion(s) and 
amendment to the MSRB within one Business Day after receipt by the Issuer. 

(b) In addition to subsection (a) above, this Certificate may be amended without the 
consent of the holders of the Bonds, if all of the following conditions are satisfied: (1) an amendment to the 
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Rule is adopted, or a new or modified official interpretation of the Rule is issued, after the effective date of 
this Certificate which is applicable to this Certificate, (2) the Issuer shall have obtained an opinion of 
Counsel, addressed to the Issuer, to the effect that performance by the Issuer under this Certificate as so 
amended will not result in a violation of the Rule and (3) the Issuer shall have delivered copies of such 
opinion and amendment to the MSRB within one Business Day after receipt by the Issuer. 

(c) This Certificate may be amended without the consent of the holders of the Bonds, 
to amend the information and dates specified in Section 1.5(a) hereof. 

(d) This Certificate may be amended without the consent of the holders of the Bonds, 
if all of the following conditions are satisfied: (1) the Issuer shall have obtained an opinion of Counsel, 
addressed to the Issuer, to the effect that the amendment is permitted by rule, order or other official 
pronouncement, or is consistent with any interpretive advice or no-action positions of staff of the SEC, and 
(2) the Issuer shall have delivered copies of such opinion and amendment to the MSRB within one Business 
Day after receipt by the Issuer. 

(e) To the extent any amendment to this Certificate results in a change in the type of 
financial information or operating data provided pursuant to this Certificate, the first Annual Financial 
Information provided thereafter shall include a narrative explanation of the reasons for the amendment and 
the impact of the change in the type of operating data or financial information being provided. 

(f) If an amendment is made pursuant to Section 3.2 (a) hereof to the accounting 
principles to be followed by the Issuer in preparing its financial statements, the Annual Financial 
Information for the fiscal year in which the change is made shall present a comparison between the financial 
statements or information prepared on the basis of the new accounting principles and those prepared on the 
basis of the former accounting principles. Such comparison shall include a qualitative and, to the extent 
reasonably feasible, quantitative discussion of the differences in the accounting principles and the impact 
of the change in the accounting principles on the presentation of the financial information. 

Section 3.3. Benefit; Third-Party Beneficiaries; Enforcement. (a) The provisions of this 
Certificate shall constitute a contract with and inure solely to the benefit of the holders from time to time 
of the Bonds, except that (i) beneficial owners of Bonds shall be third-party beneficiaries of this Certificate. 
The provisions of this Certificate shall create no rights in any person or entity except as provided in this 
subsection (a) and in subsection (b) of this Section. 

(b) The obligations of the Issuer to comply with the provisions of this Certificate shall 
be enforceable by any holder of Outstanding Bonds. The holders’ rights to enforce the provisions of this 
Certificate shall be limited solely to a right, by action in mandamus or for specific performance, to compel 
performance of the Issuer’s obligations under this Certificate. In consideration of the third-party beneficiary 
status of beneficial owners of Bonds pursuant to subsection (a) of this Section, beneficial owners shall be 
deemed to be holders of Bonds for purposes of this subsection (b). 

(c) Any failure by the Issuer to perform in accordance with this Certificate shall not 
constitute a default under the Bonds. 

(d) This Certificate shall be construed and interpreted in accordance with the laws of 
the State, and any suits and actions arising out of this Certificate shall be instituted in a court of competent 
jurisdiction in the State; provided, however, that to the extent this Certificate addresses matters of federal 
securities laws, including the Rule, this Certificate shall be construed in accordance with such federal 
securities laws and official interpretations thereof. 
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ARTICLE IV 
Definitions 

Section 4.1. Definitions. The following terms used in this Certificate shall have the following 
respective meanings: 

(1) “Audited Financial Statements” means the annual financial statements, if 
any, of the City audited by such auditor as shall then be required or permitted by State law. Audited 
Financial Statements shall be prepared in accordance with GAAP; provided, however, that pursuant to 
Sections 3.2(a) and (f) hereof, the City may from time to time, if required by Federal or State legal 
requirements, modify the accounting principles to be followed in preparing its financial statements. The 
notice of any such modification required by Section 3.2(a) hereof shall include a reference to the specific 
Federal or State law or regulation describing such accounting principles, or other description thereof.  If 
Audited Financial Statements are not available by the required time, the Authority will provide Unaudited 
Financial Statements within the required time and audited financial statements when they become available. 

(2) “City” means City of Sand Springs, Oklahoma. 

(3) “Counsel” means Hilborne & Weidman, A Professional Corporation, 
Tulsa, Oklahoma or other nationally recognized bond counsel or counsel expert in federal securities laws. 

(4) “Financial Obligation” means a (i) debt obligation; (ii) derivative 
instrument entered into in connection with, or pledged as security or a source of payment for, an existing 
or planned debt obligation; or (iii) guarantee of (i) or (ii). The term Financial Obligation shall not include 
municipal securities as to which a final official statement has been provided to the MSRB consistent with 
the Rule. 

(5) “GAAP” means generally accepted accounting principles as prescribed 
from time to time for governmental units by the Governmental Accounting Standards Board, or any 
successor to the duties or responsibilities thereof. 

(6) “Internet Web Site” means the MSRB’s Electronic Municipal Market 
Access (EMMA) system, presently at http://emma.msrb.org. 

(7) “Listed Event” means any of the following events with respect to the 
Bonds whether relating to the Issuer or otherwise: 

(i) principal and interest payment delinquencies; 

(ii) non-payment related defaults; 

(iii) unscheduled draws on debt service reserves reflecting financial 
difficulties; 

(iv) unscheduled draws on credit enhancements reflecting financial 
difficulties; 

(v) substitution of credit or liquidity providers, or their failure to perform; 

(vi) adverse tax opinions, the issuance by the IRS of proposed or final 
determinations of taxability, notices of Proposed Issue (IRS Form 5701-

http://emma.msrb.org/
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TEB), or other material notices or determinations with respect to the tax 
status of the security, or other events affecting the tax status of the Bonds; 

(vii) modifications to rights of Bondholders; 

(viii) bond calls and tender offers, if material; 

(ix) defeasances; 

(x) release, substitution or sale of property securing repayment of the Bonds; 

(xi) rating changes; 

(xii) bankruptcy, insolvency, receivership or similar event of the obligated 
group; 

(xiii) consummation of a merger, consolidation, or acquisition involving an 
obligated person, or the sale of all or substantially all the assets of the 
obligated person, other than in the ordinary course of business, the entry 
of a definitive agreement to undertake such an action or the termination of 
a definitive agreement relating to such actions, other than pursuant to its 
terms; 

(xiv) appointment of a successor or additional trustee or the change of name of 
a trustee; 

(xv) incurrence of a financial obligation of an obligated person, if material, or 
agreement to covenants, events of default, remedies, priority rights, or 
other similar terms of a financial obligation of the obligated person, any 
of which affect security holders, if material; and 

(xvi) default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a financial obligation of the 
obligated person, any of which reflect financial difficulties. 

(8) “MSRB” means the Municipal Securities Rulemaking Board established 
pursuant to Section 15B(b)(1) of the Securities Exchange Act of 1934, or any successor thereto or to the 
functions of the MSRB contemplated by this Certificate. 

(9) “Official Statement” means the Official Statement dated March 16, 2016 
of the Issuer relating to the Bonds. 

(10) “Rule” means Rule 15c2-12 promulgated by the SEC under the Securities 
Exchange Act of 1934 (17 CFR Part 240, §240.15c2-12), as amended, as in effect on the date of this 
Certificate, including any official interpretations thereof issued either before or after the effective date of 
this Certificate which are applicable to this Certificate. 

(11) “SEC” means the United States Securities and Exchange Commission. 

(12) “Unaudited Financial Statements” means the same as Audited Financial 
Statements, except that they shall not have been audited. 
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ARTICLE V 
Miscellaneous 

Section 5.1. Counterparts. This Certificate may be executed in several counterparts, each of 
which shall be an original and all of which shall constitute but one and the same instrument. 

Date: August __, 2020 
 
SAND SPRINGS MUNICIPAL AUTHORITY 
 
        
Chairman of Trustees 

 
 
ATTEST: 
       
Secretary of Trustees 
(SEAL) 
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