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REGARDING USE OF THIS OFFICIAL STATEMENT

The Bonds are offered only by means of this Official Statement.  This Official Statement
does not constitute an offering of any security other than the Bonds specifically offered hereby.  It
does not constitute an offer to sell or a solicitation of an offer to buy the Bonds in any state or
jurisdiction to any person to whom it is unlawful to make such offer, solicitation or sale, and no
dealer, broker, salesman or other person has been authorized to make such unlawful offer,
solicitation or sale.  No dealer, broker, salesman or other person has been authorized to give any
information or to make any representations other than those contained in this Official Statement in
connection with the offering of the Bonds and, if given or made, such other information or
representations must not be relied upon.

Any statements contained in this Official Statement, including the Appendices hereto,
involving matters of opinion, estimates or projections, whether or not expressly so stated, are
intended as such and not as representations of fact.  Summaries of documents do not purport to be
complete or definitive, and all references made to such documents are qualified in their entirety by
reference to the complete document.  The information contained in this Official Statement, including
the cover page and the Appendices hereto, has been obtained from the Authority and other sources
which are deemed to be reliable.  Such information is subject to change and/or correction without
notice, and neither the delivery of this Official Statement nor any sale made hereunder shall create
any implication that the information contained herein is complete or accurate in its entirety as of any
date after the date hereof.  This Official Statement is submitted in connection with the sale of the
Bonds and may not be reproduced or used in whole or in part for any other purpose.  This Official
Statement shall not be construed as a contract or agreement between the Authority and the purchasers
or holders of any of the Bonds.

The Underwriter has provided the following sentence for inclusion in this Official Statement.
The Underwriter has reviewed the information in this Official Statement in accordance with, and as
a part of, its responsibilities under the federal securities laws as applied to the facts and
circumstances of this transaction, but the Underwriter does not guarantee the accuracy or
completeness of such information and this Official Statement is not to be construed as the promise
or guarantee of the Underwriter.

The cover page contains information for quick reference only.  It is not a summary of this
issue.  Investors must read this entire Official Statement to obtain information essential and material
to the making of an informed investment decision.



NONE OF THE AUTHORITY, ITS FINANCIAL ADVISOR OR THE UNDERWRITER
MAKES ANY REPRESENTATION OR WARRANTY WITH RESPECT TO THE
INFORMATION CONTAINED IN THIS OFFICIAL STATEMENT REGARDING THE
DEPOSITORY TRUST COMPANY.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVERALLOT
OR EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICES
OF THE BONDS AT LEVELS ABOVE THOSE WHICH MIGHT OTHERWISE PREVAIL IN
THE OPEN MARKET.  SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED
AT ANY TIME.

For additional information or copies of this prospectus, contact Tim Pendley, Chairman of
Trustees, McIntosh County Public Facilities Authority, 110 N. 1st Street, Eufaula, Oklahoma 74432,
or Wells Nelson & Associates, LLC, Two Leadership Square, 211 North Robinson, Suite 1600,
Oklahoma City, Oklahoma 73102.
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INTRODUCTION

The following introduction is subject in all respects to more complete information elsewhere
in this Official Statement.  The order and placement of materials in this Official Statement, including
the Appendices, are not to be deemed to be a determination of relevance, materiality or relative
importance, and this Official Statement, including the Cover Page and Appendices, must be
considered in its entirety.

This Official Statement, including the cover page and Appendices, is being provided by the
Trustees of the McIntosh County Public Facilities Authority (the “Authority”), in connection with
the issuance of the Authority's $2,080,000 Sales Tax Revenue Refunding Bonds, Series 2019 (the
“Bonds”). 

The Bonds are being issued under the provisions of a Bond Indenture (the “Indenture”), dated
as of July 1, 2019, by and between the Authority and BOKF, NA, Oklahoma City, Oklahoma, as
Trustee and Registrar (the “Trustee”). 

THE AUTHORITY

McIntosh County Public Facilities Authority, a public trust, herein called the "Authority",
is a statutory instrumentality of McIntosh County, Oklahoma (the "County"), and an agency of the
State of Oklahoma (the “State”).  The Authority was created under provisions of the Oklahoma
Statutes by a Trust Indenture dated April 24, 2006, for the furtherance of public purposes and the
benefit of McIntosh County, Oklahoma pursuant to the provisions of Title 60, Oklahoma Statutes
2001, Section 175.1 et seq., as amended (the “Oklahoma Trust Act”) and other applicable statutes
and laws of the State of Oklahoma.  The Authority is offering as security a first lien upon the Gross
Revenues (as hereinafter defined) along with additional security as further described hereinafter in
the section entitled “Security” and is empowered by the Trust Indenture to acquire, construct,
maintain and operate the Facilities (as hereinafter defined) and borrow money by mortgage, pledge,
or other encumbrance of its leasehold interest in the Facilities or its revenues including the issuance
of  bonds or notes.  The Authority has the same duration as the County, or until its purposes shall
have been fulfilled, or until it shall have been terminated by mutual agreement and with the consent
of the owners of any outstanding indebtedness.  The validity of trusts of the nature of the Authority
has been approved by the Supreme Court of the State.  THE AUTHORITY HAS NO TAXING
POWER.

TRUSTEES AND OFFICERS

The Trustees of the Authority consist of five (5) persons as follows: the current Chairman
of the Board of County Commissioners (the “Board”) of the County, the current sheriff of the County
or his/her designee, and three (3) residents of the County, none of whom are elected officials, with
one such person nominated to serve by each of the current County Commissioners of the County. 
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The Trustees of the Authority consist of the following individuals:

Tim Pendley Chairman
Winfred Chiles Vice Chairman

Ernie Moore Trustee
Randy Burris Trustee

Kevin Ledbetter Trustee

PURPOSE OF ISSUE

The Bonds will be issued for the purpose of providing funds to currently refund the
Authority’s outstanding McIntosh County Public Facilities Authority Sale Tax Revenue Note-Bank
Qualified (County Capital Improvement Projects) Series 2006 (the “Refunded Bonds”) and pay all
costs of issuance.

SOURCES AND APPLICATION OF PROCEEDS

Bond Proceeds $ 2,080,000.00 Payoff 2006 Bank Note $ 4,436,195.77
Equity Contribution 2,400,000.00 Pre-payment Penalty 550,000.00
Prior Reserve Fund 620,214.18  Costs of Issuance (1)

72,568.14
Prior Interest Fund           149.73 Underwriter Discount         41,600.00

   Total Sources: $ 5,100,363.91    Total Application: $ 5,100,363.91

(1) Cost of issuance includes legal fees, printing, trustee and other costs involving the
issuance of the Bonds.

THE FACILITIES

The facilities shall include the Authority's interest in the land and buildings, fixtures, property
and improvements presently or hereafter located thereon which are under the possession,
management or control of the Authority, including the building constructed for use by the McIntosh
County Public Facilities Authority, Eufaula, Oklahoma (the “Facilities”).

PLAN OF FINANCE

The County began levying a one-half cent (½¢) sales tax pursuant to the proposition approved
by the electorate on May 9, 2006 (the “Sales Tax Revenues”) and pursuant to the Sales Tax
Agreement the County has agreed to transfer the Sales Tax Revenues to the Authority, which the
Authority has assigned to the Trustee pursuant to the Indenture.  The Sales Tax Revenues will be
collected until legally expired or  repealed by a majority of voters voting at an election in the County. 
See the section entitled “Certain Risks of Bondholders” which follows.  The Sales Tax Revenues
and any other funds received by the Authority shall constitute gross revenues of the Authority (the
“Gross Revenues”) available to pay principal of and interest on the Bonds.  The Indenture creates
a first lien on the Gross Revenues.

2
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HISTORICAL SALES TAX COLLECTIONS
AND DEBT SERVICE COVERAGE

Total Series 2019
2 Cent .5 Cent Increase/ Average Annual

FY Collections Collections Decrease Debt Service Coverage

2018/19  $       3,988,531  $       997,133 4.61%  $         798,000 1.25 
2017/18  $       3,812,774  $       953,194 -4.26%  $         798,000 1.19 
2016/17  $       3,982,263  $       995,566 8.75%  $         798,000 1.25 
2015/16  $       3,661,695  $       915,424 1.43%  $         798,000 1.15 
2014/15  $       3,610,054  $       902,514 3.05%  $         798,000 1.13 
2013/14  $       3,503,240  $       875,810 N/A  $         798,000 1.10 

Source:  Sales Tax Collections - Oklahoma Tax Commission

SECURITY

The Bonds are secured by a first lien on the ½ of one cent Sales Tax Revenues voted for that
purpose, a Sales Tax Agreement, dated as of June 1, 2006, between the County and the Authority,
as well as the Facilities Lease and Operating Agreement dated June 1, 2006, whereby the Authority
leases the Facility to the County.  The Bonds are further secured by a first lien upon the Depository
Agreement, the Assignment of Rents and Leases, the Amendment and Assignment of the Series
2006 Sales Tax and Depository Bank Agreements as well as all renewals, improvements and
replacements thereof or substitutions therefor; and all proceeds and products thereof, all as defined
in the Indenture.

OUTSTANDING DEBT

At the time of issuance, the Authority had no other outstanding indebtedness besides the
Bonds.

CERTAIN RISKS OF BONDHOLDERS

BEFORE PURCHASING ANY OF THE BONDS, PROSPECTIVE INVESTORS AND THEIR
PROFESSIONAL ADVISORS SHOULD CAREFULLY CONSIDER ALL POSSIBLE FACTORS
WHICH MAY AFFECT THE OPERATIONS, REVENUES AND THE COLLECTION OF THE
SALES TAX REVENUES AND, CONSEQUENTLY, CREATE THE POSSIBILITY THAT THE
INTEREST ON THE BONDS MAY NOT BE PAID WHEN DUE OR THAT THE BONDS MAY NOT
BE PAID AT MATURITY.  THE FOLLOWING RISK FACTORS--WHICH ARE NOT INTENDED
TO BE AN EXHAUSTIVE LISTING OF ALL POSSIBLE RISKS ASSOCIATED WITH AN
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INVESTMENT IN THE BONDS--MUST BE CONSIDERED PRIOR TO PURCHASING THE
BONDS, MOREOVER, THE ORDER OF PRESENTATION OF THE RISKS SUMMARIZED
BELOW DOES NOT NECESSARILY REFLECT THE SIGNIFICANCE OF THE RISKS.

Non-appropriation.  Notwithstanding anything to the contrary contained in the Indenture,
if the County does not appropriate funds for the payment of principal of and interest on the Bonds,
the County shall not be obligated to make such payments.

The appropriation of the Sales Tax Revenues is subject to annual renewal, and therefore, may
be terminated on an annual basis by the County without any penalty and there is no assurance that
the County will continue such appropriation.  Accordingly, the likelihood that the County will
continue such appropriation through the term of the Bonds is dependent upon certain factors which
are beyond the control of the Bondholders, including (a) the continuing need of the County for
facilities such as the Facilities, and (b) the ability of the County to generate sufficient funds from the
levy of the Sales Tax Revenues to principal of and interest on the Bonds including, but not limited
to, a decline in economic conditions within the County.

Liquidation of Security May Not Be Sufficient in the Event of a Default.     The Trustee
must look primarily to the Sales Tax Revenues  to pay and satisfy the Bonds in accordance with their
terms.  The owners of the Bonds are dependent, in large part, upon the appropriation of the Sales Tax
Revenues by the County and the value of the Authority's assets for the payment of the principal of,
premium, if any, and interest on the Bonds.  In the event the appropriation of Sales Tax Revenues
should not be renewed, the owners of the Bonds will have no person or entity to pursue for any
deficiency which may exist.  The actual value that could be obtained upon a sale of the Facilities may
be less than the principal amount of the Bonds outstanding at the time of sale.

Forward-looking Information.     This Official Statement contains various forward-looking
statements and information that are based on the Authority's beliefs and assumptions, as well as
information currently available to Authority.  When used in this document, the words "anticipate",
"estimate", "believe", "expect" and similar expressions are intended to identify forward-looking
statements.  Although the Authority believes that the expectations reflected in such forward-looking
statements are reasonable, it can give no assurance that such expectations will prove to be correct. 
Such statements are subject to certain risks, uncertainties and assumptions.  Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual
results may vary materially from those anticipated, estimated or expected.

BOOK-ENTRY-ONLY SYSTEM

The information in this section concerning The Depository Trust Company (“DTC”) and DTC’s
book-entry-only system has been obtained from DTC, and the Issuer, and its Financial Advisor and
the Underwriter take no responsibility for the accuracy thereof.
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DTC will act as securities depository for the Bonds.  The Bonds will be issued as
fully-registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such
other name as may be requested by an authorized representative of DTC.  One fully-registered Bond
certificate will be issued for each maturity of the Bonds, each in the aggregate principal amount of
such maturity, and will be deposited with DTC at the office of the Trustee on behalf of DTC utilizing
the DTC FAST system of registration.
  

DTC, the world’s largest securities depository, is a limited-purpose trust company organized
under the New York Banking Law, a “banking organization” within the meaning of the New York
Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the meaning
of the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the
provisions of Section 17A of the Securities Exchange Act of 1934.  DTC holds and provides asset
servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal
debt issues, and money market instruments (from over 100 countries) that DTC’s participants
(“Direct Participants”) deposit with DTC.  DTC also facilitates the post-trade settlement among
Direct Participants of sales and other securities transactions in deposited securities, through
electronic computerized book-entry transfers and pledges between Direct Participants’ accounts. 
This eliminates the need for physical movement of securities certificates.  Direct Participants include
both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations
and certain other organizations.  DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation (“DTCC”).  DTCC is the holding company for DTC, National Securities
Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing
agencies.  DTCC is owned by the users of its regulated subsidiaries.  Access to the DTC system is
also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust
companies and clearing corporations that clear through or maintain a custodial relationship with a
Direct Participant, either directly or indirectly (“Indirect Participants”).  DTC has a Standard &
Poor’s rating:  AA+.  The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission.  More information about DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Bonds on DTC’s records.  The ownership interest of each actual
purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect
Participants’ records.  Beneficial Owners will not receive written confirmation from DTC of their
purchase.  Beneficial Owners are, however, expected to receive written confirmations providing
details of the transaction, as well as periodic statements of their holdings, from the Direct or Indirect
Participant through which the Beneficial Owner entered into the transaction.  Transfers of ownership
interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners.  Beneficial Owners will not receive certificates
representing their ownership interests in the Bonds, except in the event that use of the book-entry
system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC (or
the Trustee on behalf of DTC utilizing the DTC FAST system of registration) are registered in the
name of DTC’s partnership nominee, Cede & Co or such other name as may be requested by an
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authorized representative of DTC.  The deposit of Bonds with DTC (or the Trustee on behalf of DTC
utilizing the DTC FAST system of registration) and their registration in the name of Cede & Co. or
such other DTC nominee do not effect any change in beneficial ownership.  DTC has no knowledge
of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct
Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial
Owners.  The Direct and Indirect Participants will remain responsible for keeping account of their
holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements among them, subject to any statutory or regulatory
requirements as may be in effect from time to time.

Redemption notices shall be sent to DTC.  If less than all the Bonds within an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant
in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with
respect to the Bonds unless authorized by a Direct Participant in accordance with DTC’s Procedures. 
Under its usual procedures, DTC mails an Omnibus Proxy to the Authority as soon as possible after
the record date.  The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those
Direct Participants to whose accounts the Bonds are credited on the record date (identified in a listing
attached to the Omnibus Proxy).

Redemption proceeds, distributions and dividend payments on the Bonds will be made to
Cede & Co. or such other nominee as may be requested by an authorized representative of DTC. 
DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and
corresponding detail information from the Authority or the Paying Agent on the payable date in
accordance with their respective holdings shown on DTC’s records.  Payments by Participants to
Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with securities held for the accounts of customers in bearer form or registered in “street name,” and
will be the responsibility of such Participant and not of DTC (nor its nominee), the Paying Agent or
the Authority, subject to any statutory or regulatory requirements as may be in effect from time to
time.  Payment of redemption proceeds, distributions and dividend payments on the Bonds to Cede
& Co. (or such other nominee as may be requested by an authorized representative of DTC) is the
responsibility of the Authority or the Paying Agent, disbursement of such payments to Direct
Participants shall be the responsibility of DTC, and disbursement of such payments to the Beneficial
Owners will be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the
Bonds at any time by giving reasonable notice to the Authority or the Trustee.  Under such
circumstances, in the event that a successor securities depository is not obtained, Bond certificates
are required to be printed and delivered.
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The Authority may decide to discontinue use of the system of book-entry-only transfers
through DTC (or a successor securities depository).  In that event, Bond certificates will be printed
and delivered.

The Authority, Bond Counsel, the Trustee and the Underwriter cannot and do not give any
assurances that the DTC Participants will distribute to the Beneficial Owners of the Bonds: (i)
payments of principal of or interest on the Bonds; (ii) certificates representing an ownership
interest or other confirmation of Beneficial Ownership interests in the Bonds; or (iii) redemption
or other notices sent to DTC or its nominee, as the Registered Owners of the Bonds; or that they
will do so on a timely basis or that DTC or its participants will serve and act in the manner
described in this Official Statement.  The current “Rules” applicable to DTC are on file with the
Securities and Exchange Commission and the current “Procedures” of DTC to be followed in
dealing with DTC Participants are on file with DTC.

None of the Authority, Bond Counsel, the Financial Advisor, the Trustee or the Underwriter will
have any responsibility or obligation to such DTC Participants (Direct or Indirect) or the persons
for whom they act as nominees with respect to:  (i) the Bonds; (ii) the accuracy of any records
maintained by DTC or any DTC Participant; (iii) the payment by any DTC Participant of any
amount due to any Beneficial Owner in respect of the principal amount of or interest on the Bonds;
(iv)  the delivery by any DTC Participant of any notice to any Beneficial Owner which is required
or permitted under the terms of the Indenture to be given to Registered Owners; (v) the selection of
the Beneficial Owners to receive payment in the event of any partial redemption of the Bonds; or (vi)
any consent given or other action taken by DTC as Registered Owner.

In reading this Official Statement, it should be understood that while the Bonds are in the Book-
Entry-Only system, references in other sections of this Official Statement to Registered Owner
should be read to include the Beneficial Owners of the Bonds, but:  (i) all rights of ownership must
be exercised through DTC and the Book-Entry-Only system; and (ii) notices that are to be given to
Registered Owners by the Authority or the Trustee will be given only to DTC.

THE DEPOSITORY

The Authority is from time to time to designate a bank or banks, preferably in McIntosh
County, Oklahoma, which shall act as Depository for McIntosh County Public Facilities Authority
Gross Revenue Account and Bond Account, and from which withdrawals are to be made as
stipulated in the section "Flow of Funds" which follows.

THE TRUSTEE BANK

BOKF, NA, Oklahoma City, Oklahoma (the “Trustee”), will act as Trustee for the holders
of the Bonds, and is to hold the Indenture securing the Bonds, and perform such other duties as have
or may be agreed upon and as are outlined briefly in the paragraphs that follow and in full in the 
Indenture.
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THE REGISTRAR

BOKF, NA, Oklahoma City, Oklahoma, will act as Registrar for this issue and will register
ownership and transfer of the Bonds on books kept for that purpose and act as paying agent on behalf
of the Authority.  Interest shall be paid by check or draft mailed by the Registrar to Bondholders of
record on the Record Date which is the 15th day of the month next preceding each interest payment
date, whether or not such date is a business day.  Upon written request and at the risk and expense
of a Bondholder of at least $100,000 in principal amount of Bonds outstanding, payment may be
made by wire transfer in immediately available funds to a domestic account designated in writing
by such Bondholder at least 30 days prior to any interest payment date.

FLOW OF FUNDS

I. AUTHORITY REVENUES:  The Depository Bank shall receive daily all money received
by the Authority from the County into an account known as McIntosh County Public Facilities
Authority Revenue Fund hereby called the "Revenue Fund".  The Authority has the sole authority
to withdraw money from the Revenue Fund.  From the Revenue Fund there is to be paid in the
following order:

A. The sums required for payment of principal of and interest on the Bonds and
any bank fees payable are to be deposited in McIntosh County Public
Facilities Authority Bond Account, to be held by the Depository but with the
sole right of withdrawal from the Bond Fund vested in the Bank.

B. Payment of costs and expenses of operating and maintaining the Facilities.

C. To make deposits, if needed, into the Rebate Fund.

D. The remainder is to be retained and used for any proper purpose of the
Authority.

II. DEBT SERVICE: From the Bond Fund, the Trustee, shall, not later than five (5) days
prior to each interest and principal payment date so long as these Bonds remain outstanding,
withdraw therefrom the accumulated sum necessary to make such interest and principal payments
on the Bonds and deposit it in the "Sinking Fund" which it holds.  The Sinking Fund is to be used
by the Trustee for payment of principal of and interest on the Bonds as they mature.  The
withdrawals are to be made in that amount which will permit payment of principal of and interest
on Bonds as they become due.

III. INVESTMENT OF FUNDS:

A. Monies held in the Interest Account and the Principal Account of the Bond Fund
shall be invested and reinvested by the Trustee to the fullest extent practicable only
in Authorized Investments which mature not later than such times as shall be
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necessary to provide monies when needed for payments to be made from the Interest
Account and Principal Account of the Bond Fund; provided, however, that the
Trustee shall make such investments only in accordance with written instructions
received from the Authority; and in the event timely instructions as to investment are
not received, then the Trustee shall proceed with investment of such Interest Account
or Principal Account of the Bond Fund. Interest earned on investments in the Interest
Account and the Principal Account shall be credited to the account wherein earned
and utilized to reduce the next payment due. 

B.  Monies in the Revenue Fund may be invested and reinvested in Authorized
Investments at the written direction of the Authority which mature not later than such
times as shall be necessary to provide sufficient monies when needed for payments
to be made from such fund, and in any case, monies in the Revenue Fund sufficient
to meet the periodic transfers to the Bond Fund shall be available for timely transfer,
and, in the event that timely instructions are not received, then the Trustee shall
proceed with investment of such Revenue Fund. Interest earned on investments in the
Revenue Fund shall be transferred to the Interest Account of the Bond Fund as
received.  

REDEMPTION PROVISIONS

Except as expressly set forth below, the Bonds are not subject to optional redemption prior
to maturity at the option of the Authority.

A. Mandatory Sinking Fund Redemption - except as expressly set forth herein and below,
the Bonds are not subject to redemption prior to maturity at the option of the Authority.  The
Series 2019 Bonds are subject to mandatory sinking fund redemption and payment prior to
maturity on November 1, 2019, and on each May 1 and November 1 thereafter through May
1, 2022, at a redemption price equal to the principal amount thereof plus accrued interest
thereon to the redemption date, as follows:

Mandatory
Redemption Dates Principal

November 1, 2019 $ 170,000
May 1, 2020 $ 370,000
November 1, 2020 $ 375,000
May 1, 2021 $ 380,000
November 1, 2021 $ 390,000
May 1, 2022* $ 395,000

*Scheduled Maturity
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B. Mandatory Redemption from Excess Sales Tax Revenues - the bonds are subject to
mandatory redemption from excess Sales Tax Revenues in whole, or in part in inverse order
of maturity as the Authority determines and by lot within a maturity in $5,000
denominations,  on the next scheduled principal payment date and as further provided in the
Indenture.

C. Optional Redemption - the Bonds are not subject to redemption prior to maturity at the
option of the Authority.

D. Special Redemption - the Bonds are subject to redemption at the option of the Authority,
in whole or in part, at any time, upon (a) the sale of all or part of the Facility or (b) an Event
of Default as defined and further provided in the Indenture.  

E. Extraordinary Optional Redemption - at  the option of and upon the giving of notice by the
Authority of its intention to prepay amounts due under the Indenture, the Bonds are subject to
redemption prior to maturity as a whole at any time at a redemption price equal to 100% of the
principal amount thereof, if any one or more of the following events shall have occurred, as
evidenced in each case by the filing of a certificate of an authorized representative of the
Authority.

(1)  The Facility shall have been damaged or destroyed to such extent that (a) the Facility
cannot be reasonably restored within a period of twelve months to the condition thereof
immediately preceding such damage or destruction, or (b) the Authority is thereby prevented or
likely to be prevented from carrying on its normal operation of the Facility for a period of twelve
months from the date of such damage or destruction.

(2)  Title to or the temporary use of all or substantially all of the Facility shall have been
taken or condemned by a competent authority which taking or condemnation results or is likely
to result in the Authority being thereby prevented from carrying on its normal operation of the
Facility for a period of twelve months.

(3)  As a result of changes in the Constitution of the United States of America or of the
State of Oklahoma or as a result of legislative or executive action of the State or any political
subdivision thereof or by final decree or judgment of any court of competent redemption after the
contest thereof by the Authority in good faith, wherein, (i) the Indenture, the Sales Tax
Agreement or the Lease Agreement becomes void or unenforceable or impossible of
performance in accordance with the intent and purpose of the parties, or (ii) unreasonable
burdens or excessive liabilities are imposed upon the Authority by reason of the operation of the
Facility.

(4) If, as a result of any change in the Constitution of the United States of
America or of the State of Oklahoma or legislative or administrative action whether State or
Federal, or by final judgment in a court of competent jurisdiction after the contest thereof by
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the County or the Authority in good faith, wherein the interest on the Bonds shall become
includable in the gross income of the holders thereof for federal income tax purposes.

F. Notice of Redemption - Notice of any call for redemption will be given by the Trustee,
identifying the Bonds to be redeemed, not less than thirty (30) days prior to the redemption
date by notice sent by first-class mail to the Bondholder or Bondholders of the Bond or
Bonds to be redeemed, directly to the address shown on the registration books.  No further
interest will accrue on the principal of any Bonds called for redemption from and after the
date fixed for redemption if payment of the redemption price thereof has been duly provided
for.

ADDITIONAL BONDS

So long as any of the Bonds herein authorized remain outstanding, the Authority agrees that
it shall not issue additional bonds or obligations payable from the Trust Estate, except for those
Bonds required to be issued in accordance with the Indenture.

BOND COVENANTS

Pursuant to the Indenture, the Authority has made certain covenants, which include the
following:

A. The Authority covenants and agrees with the Trustee and with the holders of the Bonds
and makes provisions which shall be a part of its contract with such holders, to the effect
and with the purpose set forth in the Bond Indenture.

B. The Authority shall duly and punctually pay or cause to be paid the principal of every
Bond and the interest thereon at the dates and places and in the manner mentioned in
such Bonds according to the true intent and meaning thereof. The Trust Estate is pledged
to the payment of the bonds in the manner and to the extent provided in the Bond
Indenture.

C. The Authority shall not create or suffer to be created a lien or charge on a parity with the
Bonds on the Trust Estate or any part thereof or upon the revenues therefrom, except the
pledge and lien created by this Indenture for the payment of the principal of and interest
on the Bonds. The Authority shall not make any payments in lieu of any tax or
assessment unless required by law, and shall make no payment to any person, by way of
compensation or otherwise, in respect of any tax, assessment or other charge levied on
or on account of real property or other assets which are part of the Trust Estate and are
owned or leased by the Authority if, by virtue of such ownership or leasehold interest,
such real property or other assets shall be exempt from such tax, assessment or other
charge.
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D. The Authority shall keep or cause to be kept, proper books of record and account
(separate from all other records and accounts) in which complete and correct entries shall
be made of its transactions relating to the Trust Estate of any part thereof, and which,
together with all other books and papers of the Authority, shall at all reasonable times be
subject to the inspection of the Trustee, or the Holder or Holders of any of the Bonds then
Outstanding or their representatives duly authorized in writing. The Authority shall cause
its books and accounts to be audited each Fiscal Year by a Certified Public Accountant,
and within one hundred eighty (180) days (or earlier if available) after the end of each
Fiscal Year copies of the reports of such audits so made shall be furnished to the Trustee,
and shall send copies hereof to the Auditor and Inspector of the State of Oklahoma and
to the County.

E. At any and all times the Authority shall, so far as it may be authorized by law, pass,
make, do, execute, acknowledge and deliver all and every such further indentures, acts,
deeds, conveyances, assignments, transfers and assurances as may be necessary or
desirable for the better assuring, conveying, granting, assigning and confirming all and
singular the rights, revenues and other funds hereby pledged or assigned, or intended so
to be, or which the Authority may hereafter become bound to pledge or assign, or as may
be reasonable and required to carry out the purposes of the Bond Indenture. The
Authority shall at all times, solely from the Trust Estate, to the extent permitted by law,
defend, preserve and protect the Trust Estate and the pledge of the revenues and other
funds pledged hereunder and all the rights of the Bondholders hereunder against all
claims and demands of all persons whomsoever. 

F. The Authority covenants that it will carry, or cause to be carried at the Authority's
expense, as long as any bonds are outstanding and to the extent available, insurance
against loss covering the property included in the Trust Estate and as may be ordinarily
maintained on similar property by prudent operators of property of the size and character
of said Trust Estate, with responsible insurers, for the use and benefit of the Trust Estate,
as certified to the Trustee, and will repair or replace any such destroyed or damaged
property included in the said Trust Estate and apply the available proceeds of any such
insurance for such purpose. Said insurance policy or policies shall contain a loss payable
clause providing that proceeds of payment under said policy shall be payable to the
Authority and to the Trustee, as their respective interests may appear.

G. The Authority covenants that it will neither make nor direct the Trustee to make any
investment or other use of the proceeds of any Series of Bonds issued hereunder that
would cause such Series of Bonds to be “arbitrage bonds” as that term is defined in
Section 148(a) of the Code, that it will comply with the requirements of the Code and any
regulations promulgated thereunder and the Federal Tax Certificate and Arbitrage and
Use of Proceeds Certificate and Arbitrage Rebate Agreement incorporated herein
throughout the term of such Series of Bonds to maintain for federal income tax purposes
the tax-exempt status of all interest paid on the Bonds.  The Trustee covenants that in
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those instances where it exercises discretion over the investment of funds, it shall not
knowingly make any investment inconsistent with the foregoing covenants.

The Authority covenants that it (1) will take, or use its best efforts to require to be taken,
all actions that may be required of the Authority or the County for the interest on the
Bonds to be and remain not included in gross income for federal income tax purposes,
(2) will not take or authorize to be taken any actions within its control that would
adversely affect that status under the provisions of the Code, and (3) will timely meet the
rebate requirements of the Code, including, but not limited to, payment of any required
rebates to the United States of America.

DEFEASANCE

The Indenture shall be defeased if, among other things, there are sufficient monies or direct
obligations of the United States of America, fully guaranteed by the United States of America, the
principal of and interest on which when due will provide monies, which together with the monies, if any,
deposited with the Bank at the same time are sufficient to pay when due the principal or redemption price
of and interest due, and to become due, on the Bonds, on and prior to the redemption date or maturity date
thereof, as the case may be.

DEFAULTS AND REMEDIES

The Indenture makes the happening or existence of any fact incompatible with its provisions a
default including, but not limited to the failure to pay the principal of and interest on the Bonds when due.

All of the customary remedies, including acceleration of maturities, receivership, etc., are made
available to the Trustee and to all Bondholders.  An additional remedy is also provided which permits the
appointment of temporary Trustees in sufficient number to constitute a majority of the Trustees.  This
device permits continued operation of the properties under control of the Bondholders without
endangering the tax-free status of the property or its operation as a governmental agency.  All remedies
expressly are made concurrent and elective.

LEGAL MATTERS

Legal matters incident to the authorization, issuance and sale of the Bonds are subject to the
approval of Floyd Law Firm, P.C., Norman, Oklahoma, Bond Counsel, who will render an opinion in
substantially the form attached hereto as Appendix “B”.  Certain legal matters relating to federal law will
be passed upon for the Underwriter by its counsel, Johanning & Byrom, PLLC, Oklahoma City,
Oklahoma, and for the Authority by its counsel, Kay Robbins Wall, Attorney at Law, Eufaula,
Oklahoma.
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CONTINUING DISCLOSURE

The Authority will enter into a Continuing Disclosure Agreement (the "Continuing Disclosure
Agreement") for the benefit of the holders and beneficial owners of the Bonds. The Authority is required
to observe the Continuing Disclosure Agreement for so long as it remains obligated to advance funds to
pay the Bonds. Pursuant to the Continuing Disclosure Agreement, the Authority will be obligated to
provide certain updated financial information and timely notice of certain specified events, to the
Municipal Securities Rulemaking Board (the "MSRB") through its Electronic Municipal Market Access
("EMMA") system at www.emma.msrb.org.  See Appendix E - Continuing Disclosure Agreement.

Annual Reports

The Authority will provide certain updated financial information to the MSRB on an annual
basis.  The Authority will update and provide this information within six months after the end of each
fiscal year. The financial information to be provided may be set forth in full in one or more documents
or may be included by specific reference to any document available to the public on the MSRB's Internet
Web site or filed with the Securities and Exchange Commission (the "SEC"), as permitted by SEC Rule
15c2-12, as amended (the "Rule"). The updated information will include audited financial statements of
the Authority's information and certain operating data.  If audited financial statements are not available
by the required time, the Authority will provide unaudited financial information of the type described by
the required time and audited financial statements when and if the audit report becomes available.  Any
such financial statements will be prepared in accordance with the accounting principles described in
Appendix C or such other accounting principles as the Authority may be required to employ from time
to time pursuant to State law or regulation. 

The Authority's current fiscal year end is June 30th.  If the Authority changes its fiscal year, it will
notify the MSRB of the change.  Additionally, the Authority will provide their audited financial
statements to EMMA no later than 180 days after the end of each fiscal year commencing with the fiscal
year ending June 30, 2019. 

Notice of Certain Events

The Authority will file with the MSRB notice of any of the following events with respect to the
Bonds in a timely manner (and not more than 10 business days after occurrence of the event): 

1.  principal and interest payment delinquencies;
2.  non-payment related defaults, if material;
3.  unscheduled draws on debt service reserves reflecting financial difficulties;
4.  unscheduled draws on credit enhancements reflecting financial difficulties;
5.  substitution of credit or liquidity providers, or their failure to perform;
6.  adverse tax opinions, the issuance by the IRS of proposed or final determinations of

taxability, notices of Proposed Issue (IRS Form 5701-TEB), or other material notices or
determinations with respect to the tax status of the Bonds, or other material events affecting the tax
status of the Bonds;
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7.  modifications to rights of Bondholders, if material;
8.  bond calls, if material, and tender offers;
9.  defeasances;
10. release, substitution or sale of property securing repayment of the Bonds, if

material;
11. rating changes;
12. bankruptcy, insolvency, receivership or similar event of the obligated person;
13. consummation of a merger, consolidation, or acquisition involving an obligated person,

or the sale of all or substantially all the assets of the obligated person, other than in the ordinary
course of business, the entry of a definitive agreement to undertake such an action or the termination
of a definitive agreement relating to such actions, other than pursuant to its terms, if material;

14. appointment of a successor or additional trustee or the change of name of a trustee,
if material.

15. incurrence of a financial obligation (as defined in the Rule) of an obligated person, if
material, or agreement to covenants, events of default, remedies, priority rights, or other similar
terms of a financial obligation of the obligated person, any of which affect security holders, if
material; and

16. default, event of acceleration, termination event, modification of terms, or other similar
events under the terms of a financial obligation of the obligated person, any of which reflect
financial difficulties.

For these purposes, any event described in item (12) in the immediately preceding
paragraph is considered to occur when any of the following occur: the appointment of a receiver,
fiscal agent, or similar officer for the Authority in a proceeding under the United States Bankruptcy
Code or in any other proceeding under state or federal law in which a court or governmental
authority has assumed jurisdiction over substantially all of the assets or business of the Authority,
or if such jurisdiction has been assumed by leaving the existing governing body and officials or
officers in possession but subject to the supervision and orders of a court or governmental
authority, or the entry of an order confirming a plan of reorganization, arrangement, or liquidation
by a court or governmental authority having supervision or jurisdiction over substantially all of the
assets or business of the Authority.

Availability of Information

In connection with its Continuing Disclosure Agreement entered into with respect to the
Bonds, the Authority will file all required information and documentation with the MSRB in
electronic format in accordance with MSRB guidelines. Access to such filings will be provided,
without charge to the general public, by the MSRB at www.emma.msrb.org.

Limitations and Amendments

The Authority has agreed to update information and to provide notices of material events
only as described above. The Authority has not agreed to provide other information that may be

15



relevant or material to a complete presentation of its financial results of operations, condition, or
prospects or agreed to update any information that is provided, except as described above. The
Authority makes no representation or warranty concerning such information or concerning its
usefulness to a decision to invest in or sell Bonds at any future date. The Authority disclaims any
contractual or tort liability for damages resulting in whole or in part from any breach of its
Continuing Disclosure Agreement or from any statement made pursuant to its Continuing
Disclosure Agreement, although registered owners of Bonds may seek a writ of mandamus to
compel the Authority to comply with its Continuing Disclosure Agreement.

The Continuing Disclosure Agreement may be amended by the Authority from time to time
to adapt to changed circumstances that arise from a change in legal requirements, a change in law,
or a change in the identity, nature, status or type of operations of the Authority, but only if (1) the
provisions, as so amended, would have permitted an underwriter to purchase or sell Bonds in the
primary offering of the Bonds in compliance with the Rule, taking into account any amendments
or interpretations of the Rule since such offering as well as such changed circumstances and (2)
either (a) the registered owners of a majority in aggregate principal amount (or any greater amount
required by any other provision of the Order that authorizes such an amendment) of the
outstanding Bonds consent to such amendment or (b) a person that is unaffiliated with the
Authority (such as nationally recognized bond counsel) determines that such amendment will not
materially impair the interest of the registered owners and beneficial owners of the Bonds. The
Authority may also amend or repeal the provisions of the Continuing Disclosure Agreement if the
SEC amends or repeals the applicable provision of the Rule or a court of final jurisdiction enters
judgment that such provisions of the Rule are invalid, but only if and to the extent that the
provisions of this sentence would not prevent an underwriter from lawfully purchasing or selling
Bonds in the primary offering of the Bonds.

If the Authority amends its Continuing Disclosure Agreement, it must include with the next
financial information and operating date provided in accordance with its Continuing Disclosure
Agreement described above under "Annual Reports" an explanation, in narrative form, of the
reasons for the amendment and of the impact of any change in the type of information and data
provided.

Compliance with Prior Undertakings

The Authority has not entered into prior continuing disclosure undertakings pursuant to the
Rule with respect to any outstanding bonds. 

TAX EXEMPTION

In the opinion of Bond Counsel, assuming continued compliance by the Authority and the
Trustee with the terms of the Indenture, under existing statutes, regulations, rulings and judicial
decisions, the interest on the Bonds is excludable from gross income for federal income tax
purposes.
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The Internal Revenue Code of 1986, as amended, (the "Code"), imposes certain
requirements which must be met subsequent to the issuance of the Bonds in order for the interest
thereon to be and remain exempt from federal income taxation.  Non-compliance with such
requirements could cause the interest on the Bonds to become taxable retroactive to the date of
issue of the Bonds.  These requirements include, but are not limited to limitations on the use of
Bond proceeds, restrictions on the yield which may be earned on the investment of Bond proceeds
and other amounts, and the obligation to rebate certain investment earnings to the United States
Treasury.  In the Indenture, the Authority has covenanted to comply with the provisions of the
Code relating to the exemption from federal income taxation of the interest on the Bonds.

For taxable years beginning after December 31, 1986, the Code imposes a 20% alternative
minimum tax on the "alternative minimum taxable income" of a corporation (less an exemption
amount), if the amount of such tax is greater than the corporation's regular income tax of the
taxable year.

Generally, the alternative minimum taxable income of any corporation for any taxable year
beginning after 1986 must be increased by 75% of the amount (if any) by which the adjusted
current earnings of the corporation exceeds such corporation's alternative minimum taxable income
for the taxable year (determined without regard to this adjustment and the alternative tax net
operating loss deduction).  Because the interest on the Bonds will be included in the calculation
of adjusted net book income and adjusted current earnings, interest on the Bonds may be subject
to the alternative minimum tax and the environmental tax when the Bonds are held by
corporations.

Except as described in the preceding paragraphs, interest on the Bonds is not subject to the
alternative minimum tax imposed on individuals and corporations under the Code.

The Bonds are “qualified tax-exempt obligations” for purposes of Section 265(b)(3) of
the Code.

Prospective purchasers of the Bonds should be aware that (i) with respect to insurance
companies subject to the tax imposed by Section 831 of the Code, for taxable years beginning after
December 31, 1986, Section 832 (b)(5)(B)(i) reduces the deduction for loss reserves by 15% of the
sum of certain items, including interest on the Bonds, (ii) for taxable years beginning after
December 31, 1986, interest on the Bonds earned by certain foreign corporations doing business
in the United States could be subject to a branch profits tax imposed by Section 884 of the Code,
(iii) passive investment income, including interest on the Bonds may be subject to federal income
taxation under Section 1375 of the Code for Subchapter S corporations that have Subchapter C
earnings and profits at the close of the taxable year if greater than 25% of the gross receipts of such
Subchapter S corporation is passive investment income, and (iv) Section 86 of the Code requires
recipients of certain Social Security and certain Railroad Retirement benefits to take into account,
in determining gross income, receipts or accruals of interest on the Bonds.  These categories of
Bondholders should consult their own tax advisors as to the applicability of these consequences.
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Additionally, in the opinion of Bond Counsel, the interest on the Bonds is exempt from
present State of Oklahoma income taxes.

REQUIRED REBATE TO THE UNITED STATES

The Authority in the Indenture has covenanted to comply and the Trustee is empowered
to take any and all actions necessary to comply with all of the provisions of the Internal Revenue
Code of 1986, as amended, relating to the exemption from federal income taxes of the interest paid
upon the Bonds authorized by the Indenture, including the Bonds, to the end that interest thereon
shall remain exempt from federal income taxation.

The Internal Revenue Code of 1986, as amended, provides that Bonds which are part of
an issue, including the Bonds, will be treated as arbitrage bonds if certain hereinafter described
requirements are not met with respect to such issue.

Under the Internal Revenue Code of 1986, as amended, an issuer, including the Authority,
is required to make certain payments or rebates to the United States in an amount equal to the sum
of the excess of the amount of money earned on all non-purpose investments, over the amount of
money which would have been earned if such non-purpose investments were invested at a rate of
interest equal to the yield on the issue, including the Bonds, plus any income derived from the
aforesaid excess itself.  The aforesaid payments or rebates are to be paid in installments which are
required to be made at least once every five years and each such installment is required to be in an
amount which ensures that 90 percent of the excess amount (referred to above) with respect to the
issue, at the time payment of such installment is required, will have been paid to the United States. 
The final installment is required to be paid no later than 60 days after the final maturity of the
Bonds on May 1, 2022, and shall be in an amount sufficient to pay the remaining balance of the
excess amount (referred to above) with respect to such issue.

The failure of the Authority to abide by its covenants to comply with the Internal Revenue
Code of 1986, as amended, including the failure to timely pay or rebate any and all excess earnings
in the manner provided in the Internal Revenue Code of 1986, as amended, will result in an
immediate default under the Indenture.  In the event of such a default, the Trustee is required to
immediately accelerate payment of all of the Bonds then outstanding and declare the entire
principal amount of the Bonds immediately due and payable by the Authority in the said principal
amount then outstanding.

NO LITIGATION

There is not now pending any litigation restraining or enjoining the issuance or delivery
of the Bonds or questioning or affecting the validity of the Bonds or the proceedings and authority
under which they are to be issued.  Neither the creation, organization or existence of the Authority, 
nor the title of the present trustees or officers of the Authority to their respective offices is being
contested.
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ORIGINAL ISSUE DISCOUNT

Federal Income Taxation – Accounting Treatment of Original Issue Discount

The Bonds offered at a price less than the principal amount thereof resulting in a yield
greater than the interest rate for each such maturity as shown on the inside cover page hereof are
herein referred to as the “OID Bonds.”  The difference between such initial offering price and the
principal payable at maturity or upon prior redemption constitutes original issue discount treated
as interest which is not includible in gross income for federal income tax purposes subject to the
caveats and provisions described above.

In the case of an owner of an OID Bond, the amount of original issue discount which is
treated as having accrued with respect to such OID Bond is added to the cost basis of the owner
in determining, for federal income tax purposes, gain or loss upon disposition of such OID Bond
(including its sale, redemption or payment at maturity).  Amounts received upon disposition of
such OID Bond which are attributable to accrued original issue discount will be treated as
tax-exempt interest, rather than as taxable gain, for federal income tax purposes.

Original issue discount is treated as compounding semiannually, at a rate determined by
reference to the yield to maturity of each individual OID Bond, on days which are determined by
reference to the maturity date of such OID Bond.  The amount treated as original issue discount
on such OID Bond for a particular semiannual accrual period is equal to (a) the product of (i) the
yield to maturity for such OID Bond (determined by compounding at the close of each accrual
period) and (ii) the amount which would have been the tax basis of such OID Bond at the
beginning of the particular accrual period if held by the original purchaser, (b) less the amount of
any interest payable on such OID Bond during the accrual period.  The tax basis is determined by
adding to the initial public offering price on such OID Bond the sum of the amounts which would
have been treated as original issue discount for such purposes during all prior periods.  If such OID
Bond is sold between semiannual compounding dates, original issue discount which would have
accrued for that semiannual compounding period for federal income tax purposes is to be
apportioned in equal amounts among the days in such compounding period.  

The Code contains additional provisions relating to the accrual of original issue discount
in the case of owners of OID Bonds who purchased such OID Bonds after the initial offering. 
Owners of OID Bonds including purchasers of OID Bonds in the secondary market should consult
their own tax advisors with respect to the determination for federal income tax purposes of original
issue discount accrued with respect to such OID Bonds as of any date and with respect to the state
and local tax consequences of owning such OID Bonds.

ORIGINAL ISSUE PREMIUM

Federal Income Taxation – Accounting Treatment of Original Issue Premium

The Bonds offered at a price in excess of the principal amount thereof resulting in a yield
less than the interest rate for each such maturity as shown on the inside cover page hereof are
herein referred to as the “Premium Bonds.”  An amount equal to the excess of the issue price of

19



a Premium Bond over its stated redemption price at maturity constitutes premium on such
Premium Bond.  An initial purchaser of a Premium Bond must amortize any premium over such
Premium Bond’s term using constant yield principles, based on the purchaser’s yield to maturity
(or, in the case of Premium Bonds callable prior to their maturity, by amortizing the premium to
the call date, based on the purchaser’s yield to the call date and giving effect to the call premium). 
As premium is amortized, the amount of interest accruing in any semiannual period and the
purchaser’s basis in such Premium Bond are reduced by a corresponding amount resulting in an
increase in the gain (or decrease in the loss) to be recognized for federal income tax purposes upon
a sale or disposition of such Premium Bond prior to its maturity.  Even though the purchaser’s
basis may be reduced, no federal income tax deduction is allowed.  Owners of Premium Bonds
(including purchasers of Premium Bonds in the secondary market) should consult their own tax
advisors with respect to the precise determination for federal income tax purposes of the treatment
of bond premium upon sale, redemption or other disposition of such Premium Bonds and with
respect to the state and local consequences of owning and disposing of such Premium Bonds.

UNDERWRITING

Wells Nelson & Associates, LLC (the “Underwriter”) has agreed to purchase the Bonds
for reoffering to the public.  The Bonds are being purchased by the Underwriter at an aggregate
purchase price equal to $2,038,400.00 (representing the principal amount of $2,080,000.00 less
underwriter’s discount of $41,600.00) and plus accrued interest, if any, on the Bonds to the date
of delivery thereof.  The Underwriter will purchase all of the Bonds if any are purchased.  The
obligation of the Underwriter to accept delivery of the Bonds is subject to various conditions
contained in the Bond Purchase Agreement.

The Underwriter intends to offer the Bonds to the public initially at the offering prices set
forth on the cover of this Official Statement, which may subsequently change without any
requirement of prior notice.  The Underwriter may offer and sell the Bonds to certain dealers
(including dealers depositing Bonds into investment trusts) and others at prices lower than the
offering prices set forth on the cover of this Official Statement.

Wells Nelson & Associates, LLC is a wholly owned subsidiary of the D.A. Davidson
Companies, an employee-owned financial services firm offering a range of financial services and
advice to individuals, corporations, institutions and municipalities nationwide. Founded in
Montana in 1935, with regional headquarters in Great Falls, Denver, Los Angeles, Portland and
Seattle, the company has approximately 1,380 employees and offices in 27 states coast to coast,
and over $253MM in shareholder’s equity. 

Subsidiaries include:  D.A. Davidson & Co., the largest full-service investment firm
headquartered in the Northwest, providing wealth management, investment banking, equity and
fixed income capital markets services and advice; Davidson Investment Advisors, a professional
asset management firm; D.A. Davidson Trust Company, a trust and wealth management company;
Davidson Fixed Income Management, a registered investment adviser providing fixed income
portfolio and advisory services; and Wells Nelson & Associates, LLC, a registered investment
adviser and broker dealer providing fixed income capital markets services and advice.
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The Underwriter has provided the following sentence for inclusion in this Official Statement.
The Underwriter has reviewed the information in this Official Statement pursuant to its
responsibilities to investors under federal securities laws, but the Underwriter does not guarantee the
accuracy or completeness of such information.

MISCELLANEOUS

Information concerning the Authority, the Financial Statements and the Bonds contained in
this Official Statement has been furnished by the Authority.

The foregoing summaries or descriptions of provisions in the Indenture and all references to
other materials not purporting to be quoted in full, are only brief outlines of certain provisions
thereof and do not constitute complete statements of such provisions and do not summarize all the
pertinent provisions of such provisions.  For further information, reference should be made to the
complete documents, copies of which are on file at the corporate trust offices of the Trustee for
examination and will be furnished by the Authority upon request.

All projections and other statements in this Official Statement involving matters of opinion,
whether or not expressly so stated, are intended as such and not as representations of fact.  This
Official Statement is not to be construed as a contract or agreement between the Authority and the
purchasers or Bondholders of any of the Bonds.

CERTIFICATION AS TO OFFICIAL STATEMENT

At the time of delivery of the 2019 Bonds, the Authority shall execute and furnish the
Underwriters of the 2019 Bonds with a certificate to the effect that; (i) the descriptions and
statements of or pertaining to the Authority contained in the Official Statement and any addenda
thereto, for the 2019 Bonds, as of the date of such Official Statement, on the date of sale of the 2019
Bonds and on the date of the delivery, were and are true and correct in all material respects;
(ii) insofar as the Authority and its affairs, including its financial affairs, are concerned, such Official
Statement did not and does not contain an untrue statement of a material fact or omit to state a
material fact required to be stated therein or necessary to make the statements therein, in the light
of the circumstances under which they were made, not misleading; (iii) insofar as the descriptions
and statements, including financial data of or pertaining to entities, other than the Authority, and
their activities contained in such Official Statement are concerned, such statements and data have
been obtained from sources which the Authority believes to be reliable and that the Authority has
no reason to believe that they are untrue in any material respect; and (iv) there has been no material
adverse change in the financial condition of the Authority since June 30, 2018, the date of the last
financial statement of the Authority, which is provided in Appendix C to this Official Statement.
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References to web site addresses presented herein are for informational purposes only and
may be in the form of a hyperlink solely for the reader’s convenience. Unless specified otherwise,
such web sites and the information or links contained therein are not incorporated into, and are not
part of, this Official Statement.

Reference is made to the Appendices hereto which are an integral part of this Official
Statement and must be read together with the rest of this Official Statement.

This Official Statement has been approved by the Authority.

McIntosh County Public Facilities Authority

By:       /s/ Tim Pendley                                         
     Chairman of Trustees
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APPENDIX A

GENERAL INFORMATION ABOUT MCINTOSH COUNTY, OKLAHOMA

The County was established in 1907 and is located in the eastern portion of the state.  The County
has a total area of 712 square miles of which 618 square miles is land and 94 square miles is water.  Much
of the water surface belongs to Eufaula Lake which was completed in 1964 and is the largest reservoir within
the State.  Eufaula Lake generates revenue from hydroelectric power, provides tourism and produces
businesses on and around the lake.  

MAJOR COMMUNITIES: Eufaula (county seat) and Checotah

Eufaula: Eufaula is a lakeside community (Lake Eufaula).  The population according to 2010 census
was 2,813 an increase of approximately 6.6% from 2000.  The Eufaula Municipal Airport was established
in 1965 with a 3,000 foot runway and is available to small aircraft, helicopter and ultra light aircraft.  

Checotah: Checotah had a population of 3,335 according to the 2010 census.  The city has a total
area of 9.0 square miles.  8.9 square miles of it is land and 0.1 square miles is water.  The Checotah Police
Department employs 13 full-time and 3 part-time employees.

Source: City Officials

SALES TAX COLLECTIONS:

TOTAL AVERAGE

2 CENT 1 CENT 1 CENT %

FY COLLECTIONS COLLECTIONS COLLECTIONS CHANGE

2018/19  $             3,988,531  $             1,994,266  $               166,188 4.61%

2017/18  $             3,812,774  $             1,906,387  $               158,866 -4.26%

2016/17  $             3,982,263  $             1,991,132  $               165,928 8.75%

2015/16  $             3,661,695  $             1,830,848  $               152,571 1.43%

2014/15  $             3,610,054  $             1,805,027  $               150,419 3.05%

2013/14  $             3,503,240  $             1,751,620  $               145,968 N/A

Source: Oklahoma Tax Commission

POPULATION: Current 20,493

2010 20,252

2000 19,456

1990 16,779

1980 15,562

1970 12,472

Source: US Census Bureau
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PROPOSED FORM OF BOND COUNSEL OPINION 

 
An opinion in substantially the following form will be delivered by Floyd Law Firm, P.C., Bond Counsel, upon 

delivery of the Bonds, assuming no material changes in facts or law. 
 

July 30, 2019 
 

McIntosh County Public Facilities Authority  
Eufaula, Oklahoma 
 

 Re:  $2,080,000 McIntosh County Public 
Facilities Authority Sales Tax Revenue 
Refunding Bonds Series 2019 

Ladies and Gentlemen: 
  
 We have examined a certified copy of the Transcript of Proceedings of the Trustees of the 
McIntosh County Public Facilities Authority (the “Authority”), preliminary to, and in the issuance 
of Sales Tax Revenue Refunding Bonds Series 2019, dated July 30, 2019 (the “Bonds”), and a 
specimen Bond of the issue, and based upon such examination, it is our opinion that said issuance 
by the Authority is lawfully authorized by said proceedings under present law. The Bonds are 
issuable only in registered form in denominations of $5,000 or any integral multiple of $5,000 
thereof and, with respect to principal maturing on the same date, are exchangeable for other bonds 
of the same maturity, bear interest payable on May 1 and November 1, of each year, commencing 
November 1, 2019, until the principal is paid, mature on May 1 in the years, in the principal 
amounts and bear interest at the rates all as set forth on the face thereof and in the Indenture 
hereinafter mentioned. 
 
 As to questions of fact material to our opinion, we have relied upon statements of 
reasonable expectation made by the Authority and the County and others in connection with the 
Bonds and we have relied upon the representations of the Authority contained in the Indenture and 
in the certified proceedings and other certifications of public officials and documents executed by 
officers and officials of the Authority furnished to us without undertaking to verify the same by 
independent investigation. 
 
 The items examined included the Facilities Lease and Operation Agreement, dated as of 
June 1, 2006 (the “Facilities Lease and Operation Agreement”), by which the Board of County 
Commissioners of McIntosh County, Oklahoma (the “County”), leased certain real property to the 
Authority; the Sales Tax Agreement dated as of June 1, 2006 (the “Sales Tax Agreement”); the 
Depository Bank Agreement dated as of June 1, 2006 (the “Depository Bank Agreement”); the 
Assignment of Rents and Leases dated as of July 1, 2019 (the “Assignment”); the Bond Indenture 
dated as of July 1, 2019 (the “Indenture”) between the Authority and BOKF, NA, Oklahoma City, 
Oklahoma, as trustee; the Assignment of Facilities Lease and Operation Agreement  dated as of 
July 30, 2019 (the “Assignment of Lease”); the  
 



 
of July 30, 2019 (the “Amendment and Assignment”); the proceedings authorizing execution and 
delivery of all of the foregoing; and the relevant provisions of the Constitution and statutes of the 
State of Oklahoma. 
  
 From such examination, it is our opinion, under existing law that the Authority is a validly 
existing public trust of which McIntosh County, Oklahoma (the “County”), is the beneficiary and, 
as such, an agency of the State of Oklahoma and regularly constituted authority of the County, 
which is a political subdivision of the State of Oklahoma, and that the Bonds and the aforesaid 
Indenture are valid and binding obligations of the Authority enforceable according to their terms. 
The Indenture has been duly authorized and entered into except as the enforceability thereof may be 
limited by any applicable bankruptcy, insolvency or other similar laws or enactments now or 
hereafter enacted by the State of Oklahoma or the federal government affecting the enforcement of 
creditors’ rights generally, and the fact that specific performance and other equitable remedies are 
granted only in the discretion of a court.  
 
 Kay Wall, Esq., Eufaula, Oklahoma, acting as counsel to the Authority, has rendered his 
separate opinion as of the date hereof, that among other things, the Facilities Lease and Operation 
Agreement, the Sublease and the Assignment have been duly authorized by the respective parties 
and are valid and binding obligations of the Authority and the County.  We have relied upon such 
opinions in rendering our opinion set forth herein. The Bonds are secured by a security interest in 
the Authority’s leasehold estate under the Facilities Lease and Operation Agreement whereby 
certain real property is subleased to the County pursuant to the Sublease and a security interest in 
the payments made by the County to the Authority under the Sublease.  
 
 It is our further opinion, based upon existing law, that interest paid by the Authority on the 
Bonds is, and assuming continuing compliance by the Authority with its hereinafter described 
covenants to comply with all of the requirements of the Internal Revenue Code of 1986, as 
amended (the "Code") contained in the aforesaid Indenture and other related documents, will 
continue to be excluded from the gross income of the payees thereof in the computation of federal 
income taxes under present law and interpretation thereof and is not an item of tax preference for 
purposes of calculating the federal alternative minimum tax that may be imposed on individuals and 
corporations under the Code; it should be noted, however, that for the purposes of computing the 
federal alternative minimum tax imposed on certain corporations (as defined for federal income tax 
purposes), such interest is taken into account in determining adjusted current earnings of certain 
corporations for the purposes of the federal alternative minimum tax. In our opinion, the covenants 
contained in the aforesaid Indenture and other related documents by which the Authority and the 
County have agreed to comply with the Code to the end that interest on the Bonds shall remain 
exempt from federal income taxes are valid and binding obligations of the Authority and the 
County and compliance therewith is not prohibited by or violative of any provision of law 
applicable to the Authority and the County. The failure of the Authority or the County to comply 
with its aforesaid covenants could cause the interest on the Bonds to be so included in gross income 
retroactive to the date of issuance of the Bonds, irrespective of the date on which such 
noncompliance is ascertained.  Ownership of tax-exempt obligations may result in collateral federal 

Amendment and Assignment of the Sales Tax Agreement and Depository Bank Agreement dated as 



 
express no opinion regarding any other federal tax consequences arising with respect to the Bonds. 
 
 It is our further opinion, based upon existing law and depending upon the state of 
residence of the registered owners of the Bonds, that interest on the Bonds is exempt from 
income taxation by the State of Oklahoma. We express no opinion regarding other state tax 
consequences arising with respect to the Bonds. 
 
 Based solely on the representations and designation of the Authority and the County with 
respect to the aggregate principal amount of tax-exempt obligations to be issued by the Authority 
and the County and any subordinate entities within the meaning of Section 265(b) of the Code 
during calendar year 2019, it is our opinion that the Bonds are “qualified tax-exempt obligations” 
under existing law.  
 
 It is to be understood that the rights of the holders of the Bonds and the enforceability of the 
Bonds may be subject to bankruptcy, insolvency, reorganization, moratorium and other similar laws 
affecting creditors’ rights heretofore or hereafter enacted to the extent constitutionally applicable 
and that their enforcement may also be subject to the exercise of judicial discretion in appropriate 
cases. 
  
 We express no opinion herein with respect to the adequacy or accuracy of any information 
used in connection with the offering for sale of the Bonds. 
 
 We express no opinion herein as to compliance with state or federal securities laws and 
regulations applicable to disposition of rights under the Indenture and the payments to any investor. 
As Bond Counsel, we express no opinion as to other tax consequences regarding the Bonds. The 
attorneys providing the opinion on behalf of our firm are admitted to practice in the State of 
Oklahoma, and we express no opinion as to matters under or involving the laws of any jurisdiction 
other than the laws of Oklahoma and the United States of America.  The opinion set forth above is 
as of the date of this letter, and we undertake no responsibility for updating, revising or 
supplementing such opinion to reflect any facts or circumstances that may hereafter come to our 
attention or any changes in law that may hereafter occur.  The opinion set forth above may be relied 
upon only by the addressees hereof and for the sole purpose of the transaction specifically referred 
to herein.  The opinion contained herein are expressions of professional judgment regarding the 
legal matters addressed herein and not a guarantee of result.      
  
        
 
       Respectfully submitted, 
 
 
 
       Floyd Law Firm, P.C. 

 

income tax consequences to certain taxpayers, and therefore prospective purchasers of the Bonds 
should consult their tax advisors as to applicability of any such collateral consequences.  We 
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AUDITED FINANCIAL STATEMENTS OF

MCINTOSH COUNTY PUBLIC FACILITIES AUTHORITY

YEAR ENDING JUNE 30, 2018  



THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK.





















































THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK.



APPENDIX D

BOND PAYMENT SCHEDULE
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$2,080,000 
MCINTOSH COUNTY PFA 

Semi-Annual Debt Service Schedule 

Date Principal Coupon Interest Total P+I
11/01/2019 170,000.00 3.000% 15,773.33 185,773.33
05/01/2020 370,000.00 3.000% 28,650.00 398,650.00
11/01/2020 375,000.00 3.000% 23,100.00 398,100.00
05/01/2021 380,000.00 3.000% 17,475.00 397,475.00
11/01/2021 390,000.00 3.000% 11,775.00 401,775.00
05/01/2022 395,000.00 3.000% 5,925.00 400,925.00

Total $2,080,000.00 - $102,698.33 $2,182,698.33
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CONTINUING DISCLOSURE AGREEMENT 
 

This Continuing Disclosure Agreement (this “Agreement”) dated as of July 1, 2019, is 
executed and delivered by the McIntosh County Public Facilities Authority (the “Issuer”), 
McIntosh County, Oklahoma, acting through its Board of County Commissioners (the 
“County”), and BOKF, NA, Oklahoma City, Oklahoma, as trustee, and acting hereunder as 
dissemination agent (the “Trustee”), for the benefit of the holders of the Issuer’s Sales Tax 
Revenue Refunding Bonds Series 2019 (the “Bonds”), issued pursuant to a Bond Indenture, 
dated as of July  1, 2019 (the “Bond Indenture”), by and between the Issuer and the Trustee.  
Capitalized terms used in this Agreement which are not otherwise defined in the Bond Indenture 
shall have the respective meanings specified above or in Article IV hereof.  The County and the 
Trustee hereby covenant and agree as follows: 

ARTICLE I 
The Undertaking 

Section 1.1. Purpose; No Issuer Responsibility or Liability.  This Agreement is being 
executed and delivered in accordance with subsection (d)(2) of the Rule (as defined herein) 
solely for the benefit of the holders of the Bonds and Beneficial Owners of the Bonds and in 
order to assist the Underwriter in complying with the Rule. The County represents that it will be 
the only “obligated person” (as defined in the Rule) with respect to the Bonds at the time the 
Bonds are delivered to the Underwriter and that no other person presently is expected to become 
an obligated person with respect to the Bonds at any time after the issuance of the Bonds. The 
County and the Trustee acknowledge that the Issuer has undertaken no responsibility, and shall 
not be required to undertake any responsibility, with respect to any reports, notices or disclosures 
required by or provided pursuant to this Agreement, and shall have no liability to any person, 
including any holder of the Bonds or Beneficial Owner of the Bonds, with respect to any such 
reports, notices or disclosures.  

Section 1.2.  Annual Financial Information.   The County shall provide to the Trustee 
the County’s Annual Financial Information as defined and described in Section 4.1(1) hereof 
with respect to each fiscal year of the County, within 6 months after the end of each fiscal year or 
such later time as the Annual Financial Information becomes available, commencing with the 
fiscal year report ending June 30, 2019. At least 30 Business Days but not more than 45 Business 
Days in advance of the date specified in the previous sentence, the Trustee shall provide notice in 
writing to the County and the Financial Advisor, complete with the list of the Annual Financial 
Information, required under Section 4.1(1) hereof, that such information is required to be 
provided to the Trustee by such date. The Trustee shall promptly provide such Annual Financial 
Information to (i) the MSRB in accordance with Section 2.2 hereunder, (ii) the Issuer, and (iii) 
the Financial Advisor, in each case within 10 Business Days after receipt by the Trustee. 

Section 1.3. Audited Financial Statements.  If not provided as part of the Annual 
Financial Information by the date required by Section 1.2 hereof, the County shall promptly 
provide its Audited Financial Statements, when and if publicly available, to the Trustee, but no 
later than 10 Business Days upon being made publicly available.  The Trustee shall provide any 
such Audited Financial Statements to (i) the MSRB, (ii) the Issuer, and (iii) the Financial 
Advisor, in each case within 10 Business Days after receipt by the Trustee. 
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Section 1.4. Listed Event Notices.  (a) If a Listed Event occurs, the County shall 
provide notice of such Listed Event to (i) the MSRB in accordance with Section 2.3 hereunder, 
(ii) the Issuer, and (iii) Financial Advisor. 

 (b) Any notice of a defeasance of Bonds shall state whether the Bonds have been 
escrowed to maturity or to an earlier redemption date and the timing of such maturity or 
redemption. 

 (c) The Trustee shall promptly advise the County and the Issuer whenever, in the 
course of performing its duties as Trustee under the Indenture, the Trustee has actual notice of an 
occurrence which would require the County to provide notice of a Listed Event hereunder; 
provided, however, that the failure of the Trustee to so advise the County or the Issuer shall not 
constitute a breach by the Trustee of any of its duties and responsibilities under this Agreement 
or the Indenture. 

 (d) Nothing in this Agreement shall be deemed to prevent the County from 
disseminating any other information, using the means of dissemination set forth in this 
Agreement or any other means of communication, or including any other information in any 
Annual Financial Information or notice of Listed Event hereunder, in addition to that which is 
required by this Agreement.  If the County chooses to do so, the County shall have no obligation 
under this Agreement to update such additional information or include it in any future Annual 
Financial Information or notice of a Listed Event hereunder. 

 Section 1.5. Additional Disclosure Obligations.  The County acknowledges and 
understands that other state and federal laws, including but not limited to the Securities Act of 
1933 and Rule 10b-5 promulgated under the Securities Exchange Act of 1934, may apply to the 
County and that, under some circumstances, compliance with this Agreement without additional 
disclosures or other action may not fully discharge all duties and obligations of the County under 
such laws. 

ARTICLE II 
Operating Rules 

Section 2.1. Reference to Other Filed Documents.  It shall be sufficient for purposes of 
Section 1.2 hereof if the County provides Annual Financial Information (but not Listed Event 
notices) by specific reference to documents either (i) available to the public on the MSRB 
Internet Web Site or (ii) filed with the SEC.   

Section 2.2. Submission of Information.  Annual Financial Information may be set 
forth or provided in one document or a set of documents, and at one time or in part from time to 
time. Annual Financial Information shall be submitted in Prescribed Form. 

Section 2.3. Disclosure of Listed Events.  The County hereby covenants that it will 
disseminate, or cause the Trustee to disseminate, in a timely manner, not in excess of 10 
Business Days after the occurrence of any Listed Event, a Listed Event Notice with respect to 
such event to the MSRB in Prescribed Form.  Notwithstanding the foregoing, notice of optional 
or unscheduled redemption of any Bonds need not be given under this Agreement any earlier 
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than the notice (if any) of such redemption is given to the owners of the Bonds pursuant to the 
Indenture.  

Section 2.4. Dissemination Agents.  The Trustee, with the prior written consent of the 
County in each instance, may from time to time further designate an agent to act on its behalf in 
providing or filing notices, documents and information as required of the Trustee under this 
Agreement, and revoke or modify any such designation. 

Section 2.5. Transmission of Information and Notices. Unless otherwise required by 
law all notices, documents and information provided to the MSRB shall be provided in an 
electronic format as prescribed by the MSRB (presently the MSRB Internet Web Site), and shall 
be accompanied by identifying information as prescribed by the MSRB. 

Section 2.6. Fiscal Year.  The County’s fiscal year is from July 1 – June 30 and the 
County shall promptly notify the (i) MSRB, (ii) the Issuer, (iii) the Financial Advisor, and (iv) 
the Trustee of each change in its fiscal year. 

ARTICLE III 
Effective Date, Termination, Amendment and Enforcement 

Section 3.1. Effective Date, Termination.  (a)  This Agreement shall be effective upon 
the issuance of the Bonds. 

(b) The County’s and the Trustee’s obligations under this Agreement shall terminate 
upon a legal defeasance, prior redemption or payment in full of all of the Bonds.  
 
 (c) This Agreement, or any provision hereof, shall be null and void in the event that 
(1) the County delivers to the Trustee an opinion of Counsel, addressed to the County, the Issuer 
and the Trustee, to the effect that those portions of the Rule which require this Agreement, or 
such provision, as the case may be, do not or no longer apply to the Bonds, whether because such 
portions of the Rule are invalid, have been repealed, or otherwise, as shall be specified in such 
opinion, and (2) the Trustee delivers copies of such opinion to (i) the MSRB and (ii) the Issuer.  
The Trustee shall so deliver such opinion within one Business Day after receipt by the Trustee. 

Section 3.2. Amendment.  (a)  This Agreement may be amended, by written agreement 
of the parties, without the consent of the holders of the Bonds (except to the extent required 
under clause (4)(ii) below), if all of the following conditions are satisfied:  (1) such amendment 
is made in connection with a change in circumstances that arises from a change in legal 
(including regulatory) requirements, a change in law (including rules or regulations) or in 
interpretations thereof, or a change in the identity, nature or status of the County or the type of 
business conducted thereby, (2) this Agreement as so amended would have complied with the 
requirements of the Rule as of the date of this Agreement, after taking into account any 
amendments or interpretations of the Rule, as well as any change in circumstances, (3) the 
County shall have delivered to the Trustee an opinion of Counsel, addressed to the County, the 
Issuer and the Trustee, to the same effect as set forth in clause (2) above, (4) either (i) the County 
shall have delivered to the Trustee an opinion of Counsel or a determination by a person, in each 
case unaffiliated with the Issuer or the County (such as bond counsel or the Trustee) and 
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acceptable to the County, addressed to the County, the Issuer and the Trustee, to the effect that 
the amendment does not materially impair the interests of the holders of the Bonds or (ii) the 
holders of the Bonds consent to the amendment to this Agreement, and (5) the County, or the 
Trustee as directed by the County, shall have filed such opinion(s) and amendment in the same 
manner as for the occurrence of a Listed Event under Section 2.3 hereof. 

(b) In addition to subsection (a) above, this Agreement may be amended by written 
agreement of the parties, without the consent of the holders of the Bonds, if all of the following 
conditions are satisfied:  (1) an amendment to the Rule is adopted, or a new or modified official 
interpretation of the Rule is issued, after the effective date of this Agreement which is applicable 
to this Agreement, (2) the County shall have delivered to the Trustee an opinion of Counsel, 
addressed to the County, the Issuer and the Trustee, to the effect that performance by the County 
under this Agreement as so amended will not result in a violation of the Rule and (3) the County, 
or the Trustee as directed by the County, shall have filed such opinion(s) and amendment in the 
same manner as for the occurrence of a Listed Event under Section 2.3 hereof. 

(c) This Agreement may be amended by written agreement of the parties, without the 
consent of the holders of the Bonds, if all of the following conditions are satisfied:  (1) the 
County shall have delivered to the Trustee an opinion of Counsel, addressed to the County, the 
Issuer and the Trustee, to the effect that the amendment is permitted by rule, order or other 
official pronouncement, or is consistent with any interpretive advice or no-action positions of 
staff of the SEC, and (2) the County, or the Trustee as directed by the County, shall have filed 
such opinion(s) and amendment in the same manner as for the occurrence of a Listed Event 
under Section 2.3 hereof. 

(d) To the extent any amendment to this Agreement results in a change in the type of 
financial information or operating data provided pursuant to this Agreement, the first Annual 
Financial Information filing provided thereafter shall include a narrative explanation of the 
reasons for the amendment and the impact of the change in the type of operating data or financial 
information being provided and/or no longer provided. 

(e) If an amendment is made pursuant to Section 3.2(a) hereof to the accounting 
principles to be followed by the County in preparing its financial statements, the Annual 
Financial Information filing for the fiscal year in which the change is made shall present a 
comparison between the financial statements or information prepared on the basis of the new 
accounting principles and those prepared on the basis of the former accounting principles.  Such 
comparison shall include a qualitative and, to the extent reasonably feasible, quantitative 
discussion of the differences in the accounting principles and the impact of the change in the 
accounting principles on the presentation of the financial information. 

Section 3.3. Benefit; Third-Party Beneficiaries; Enforcement.  (a)  The provisions of 
this Agreement shall constitute a contract with and inure solely to the benefit of the holders from 
time to time of the Bonds, except that (i) beneficial owners of Bonds shall be third-party 
beneficiaries of this Agreement and (ii) the Issuer shall be deemed to be a third-party beneficiary 
of this Agreement and shall be entitled to enforce the rights of the Trustee under this Agreement 
to the extent the Trustee shall fail or refuse or shall be unable to take any enforcement action 
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hereunder.  The provisions of this Agreement shall create no rights in any person or entity except 
as provided in this subsection (a) and in subsection (b) of this Section. 

(b) The obligations of the County to comply with the provisions of this Agreement 
shall be enforceable (i) in the case of enforcement of obligations to provide Annual Financial 
Information and Listed Event Notices, by any holder of Outstanding Bonds, or by the Trustee on 
behalf of the holders of Outstanding Bonds, or (ii), in the case of challenges to the adequacy of 
the Annual Financial Information and Listed Event Notices so provided, by the Trustee on behalf 
of the holders of Outstanding Bonds; provided, however, that the Trustee shall not be required to 
take any enforcement action except at the direction of the Issuer (but the Issuer shall have no 
obligation to take any such action), or the holders of not less than a majority in aggregate 
principal amount of the Bonds at the time Outstanding, who shall have provided the Trustee with 
adequate security and indemnity.  The rights of the holders’ and the Trustee to enforce the 
provisions of this Agreement shall be limited solely to a right, by action in mandamus or for 
specific performance, to compel performance of the County’s or the Trustee’s obligations under 
this Agreement.  In consideration of the third-party beneficiary status of beneficial owners of 
Bonds pursuant to subsection (a) of this Section, beneficial owners shall be deemed to be holders 
of Bonds for purposes of this subsection (b). 

(c) Any failure by the County or the Trustee to perform in accordance with this 
Agreement shall not constitute a default or an Event of Default under the Indenture, and the 
rights and remedies provided by the Indenture upon the occurrence of a default or an Event of 
Default shall not apply to any such failure. 

(d) This Agreement shall be construed and interpreted in accordance with the laws of 
the State, and any suits and actions arising out of this Agreement shall be instituted in a court of 
competent jurisdiction in the State; provided, however, that to the extent this Agreement 
addresses matters of federal securities laws, including the Rule, this Agreement shall be 
construed in accordance with such federal securities laws and official interpretations thereof. 

(e)  In case any one or more of the provisions of this Agreement shall for any reason 
be held to be illegal or invalid, such illegality or invalidity shall not affect any other provision of 
this Agreement, but this Agreement shall be construed and enforced as if such illegal or invalid 
provision had not been contained herein.  

ARTICLE IV 
Definitions 

Section 4.1. Definitions.  The following terms used in this Agreement shall have the 
following respective meanings: 

(1) “Annual Financial Information” means, collectively, (i) updated versions or 
similar information of the following financial information and operating data of the County set 
forth in the Official Statement, for each fiscal year of the County, as follows: 

Updates of the financial information and operating data of the County set forth 
under the Appendix A – General Information About McIntosh County, Oklahoma 
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(to the extent such information does not appear within the County’s Audited 
Financial Statements);  

 (ii) the information regarding amendments to this Agreement required pursuant to Sections 
3.2(d) and (e) of this Agreement; and (iii) the County’s Audited Financial Statements, when and 
if available, or its Unaudited Financial Statements. 

  Notwithstanding the descriptions above, the County need only provide the 
Annual Financial Information, or portions thereof, if any, which is customarily prepared 
by the County and is made publicly available. 

  The descriptions contained in Section 4.1(1)(i) hereof of financial information and 
operating data constituting Annual Financial Information constitute general categories of 
financial information and operating data of the County.  When such descriptions include 
information that no longer can be generated because the County’s operations to which it related 
have been materially changed or discontinued, a statement to that effect shall be provided in the 
Annual Financial Information filing for the fiscal year in which such information has been 
materially changed or discontinued.  Such statement shall explain, in narrative form, the reasons 
for the modification and the impact of the modification on the type of financial information or 
operating data being provided and/or no longer provided. 

(2) “Audited Financial Statements” means the annual financial statements, if any, 
of the County, audited by such auditor as shall then be required or permitted by State law or the 
Indenture.  Audited Financial Statements shall be prepared in accordance with GAAP or on the 
basis of financial reporting requirements of the Oklahoma State Department of Education; 
provided, however, that pursuant to Sections 3.2(a) and (e) hereof, the County may from time to 
time, if required by Federal or State legal requirements, modify the accounting principles to be 
followed in preparing its financial statements.  The notice of any such modification required by 
Section 3.2(a) hereof shall include a reference to the specific Federal or State law or regulation 
describing such accounting principles, or other description thereof. 

(3) “Beneficial Owner” shall mean any person which (a) has the power, directly 
or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds 
(including persons holding Bonds through nominees, depositories, or other intermediaries), or (b) 
is treated as the owner of any Bonds for federal income tax purposes.  

(4) “Business Day” means any day of the year other than (a) a Saturday or 
Sunday, (b) any day on which banks located in Oklahoma City, Oklahoma, or the city in which 
the office of the Trustee is located are required or authorized by law to remain closed, or (c) any 
day on which the New York Stock Exchange is closed. 

(5) “Counsel” means Floyd Law Firm, P.C., Norman, Oklahoma or other 
nationally recognized bond counsel or counsel expert in federal securities laws. 

(6)  “Financial Advisor” means a registered municipal advisor as selected by the 
Issuer, if any. 
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(7) “Financial Obligation” means a debt obligation; derivative instrument 
entered into in connection with, or pledged as security or a source of payment for, an existing or 
planned debt obligation; or a guarantee of either a debt obligation or a derivative instrument 
entered into in connection with, or pledged as security or a source of payment for, an existing or 
planned debt obligation. The term financial obligation does not include municipal securities as to 
which a final official statement has been provided to the MSRB consistent with the Rule. 

(8) “GAAP” means generally accepted accounting principles as prescribed from 
time to time for governmental units by the Governmental Accounting Standards Board, or any 
successor to the duties or responsibilities thereof. 

(9) “Internet Web Site” means the MSRB’s Electronic Municipal Market Access 
(EMMA) system, presently at http://emma.msrb.org, or at such other place as may be designated 
from time to time by the MSRB. 

(10) “Listed Event” means any of the following events with respect to the 
Bonds whether relating to the County or otherwise: 

(i) principal and interest payment delinquencies; 

(ii) non-payment related defaults, if material; 

(iii) unscheduled draws on debt service reserves reflecting financial 
difficulties; 

(iv) unscheduled draws on credit enhancements reflecting financial 
difficulties; 

(v) substitution of credit or liquidity providers, or their failure to 
perform; 

(vi) adverse tax opinions, the issuance by the Internal Revenue Service 
of proposed or final determinations of taxability, notices of 
Proposed Issue (IRS Form 5701-TEB), or other material notices or 
determinations with respect to the tax status of the Bonds, or other 
material events affecting the tax status of the Bonds; 

(vii) modifications to rights of Bondholders, if material; 

(viii) bond calls, if material; and tender offers; 

(ix) defeasances; 

(x) release, substitution or sale of property securing repayment of the 
Bonds, if material;  

(xi) rating changes; 
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(xii) bankruptcy, insolvency, receivership or similar event of the 
obligated person; 

(xiii) consummation of a merger, consolidation, or acquisition involving 
an obligated person, or the sale of all or substantially all the assets 
of the obligated person other than in the ordinary course of 
business, the entry into a definitive agreement to undertake such an 
action or the termination of a definitive agreement relating to any 
such actions, other than pursuant to its terms, if material; 

(xiv) appointment of a successor or additional trustee, or the change of 
name of a trustee, if material; 

(xv) incurrence of a financial obligation of the obligated person, if 
material, or agreement to covenants, events of default, remedies, 
priority rights, or other similar terms of a financial obligation of 
the obligated person, any of which affect security holders, if 
material; and 

(xvi) default, event of acceleration, termination event, modification of 
terms, or other similar events under the terms of a financial 
obligation of the obligated person, any of which reflect financial 
difficulties. 

(11)  “Listed Event Notice” means notice of a Listed Event in Prescribed Form. 

(12) “MSRB” means the Municipal Securities Rulemaking Board established 
pursuant to Section 15B(b)(1) of the Securities Exchange Act of 1934, or any successor thereto 
or to the functions of the MSRB contemplated by this Agreement. 

(13)  “Official Statement” means the Official Statement dated July 26, 2019, of 
the Issuer relating to the Bonds. 

(14) “Prescribed Form” means, with regard to the filing of Annual Financial 
Information and Listed Event Notices with the MSRB at www.emma.msrb.org (or such other 
address or addresses as the MSRB may from time to time specify), such electronic format, 
accompanied by such identifying information, as shall have been prescribed by the MSRB and 
which shall be in effect on the date of filing of such information. 

(15) “Rule” means Rule 15c2-12 promulgated by the SEC under the Securities 
Exchange Act of 1934 (17 CFR Part 240, §240.15c2-12), as amended, as in effect on the date of 
this Agreement, including any official interpretations thereof issued either before or after the 
effective date of this Agreement which are applicable to this Agreement. 

(16) “SEC” means the United States Securities and Exchange Commission. 
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(17) “Unaudited Financial Statements” means the same as Audited Financial 
Statements, except that they shall not have been audited, provided that such statements are in a 
format similar to that of the Audited Financial Statements. 

(18) “Underwriter” means Wells Nelson & Associates.  

ARTICLE V 
Miscellaneous 

 Section 5.1 Duties, Immunities and Liabilities of Trustee.  Article VIII of the 
Indenture is hereby made applicable to this Agreement as if this Agreement were, solely for this 
purpose, contained in the Indenture.  The Trustee shall have only such duties under this 
Agreement as are specifically set forth in this Agreement, and the County agrees, to the extent 
permitted by applicable law, to indemnify and save the Trustee, its officers, directors, employees 
and agents, harmless against any loss, expense and liabilities which it may incur arising out of or 
in the exercise or performance of its powers and duties hereunder, including the costs and 
expenses (including attorneys fees) of defending against any claim of liability, but excluding 
liabilities due to the Trustee’s gross negligence or willful misconduct in the performance of its 
duties hereunder.  Such indemnity shall be separate from and in addition to that provided to the 
Trustee under the Indenture.  The obligations of the County under this Section shall survive 
resignation or removal of the Trustee and payment of the Bonds.  

 Section 5.2 Counterparts.  This Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument.  
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 IN WITNESS WHEREOF, the parties have each caused this Agreement to be executed 
by their duly authorized representatives, and the County has caused its corporate seal to be 
hereunto affixed and attested by an authorized representative, all as of the date first above 
written. 

MCINTOSH COUNTY PUBLIC FACILITIES 
AUTHORITY 

 

By: _______________________________ 
Title:  Chairman 

(SEAL) 
ATTEST: 
 
      
Clerk 

 
MCINTOSH COUNTY, OKLAHOMA, ACTING 
THROUGH ITS BOARD OF COUNTY 
COMMISSIONERS 

 

By: _______________________________ 
Title:  Chairman 

(SEAL) 
ATTEST: 
 
      
Clerk 
 
 

BOKF, NA, as Trustee 
 
 

By: _______________________________ 
Title:  _______________________________ 

 
 
 

 
 
 
 
 
 

(Signature Page to Continuing Disclosure Agreement) 
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